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To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 40000'1.

Dear Sir/Madam.

Date:25.10.2017

Sub: Outcome of Board meeting under regulation 30 read with 33 (3) (c) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015

Ref: CignitiTechnologies Limited (Scrip code: 534758)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of
M/s Cigniti Technologies Limited held on Wednesday, the 25th day of October, 2017 at
1.30 P.M. at the corporate office of the Company at 8th Floor, Vega Block, The V, Ascendas
Park, Madhapur, Hyderabad-500082, the following were duly considered and approved by the
Board:

1 . Un-Audited financial results for the quarter ended 30.09.2017 on consolidated basis.
(Attached)

2. Un-Audited financial results for the quarter ended 30.09.2017 on standalone basis.
(Attached)

3. Limited Review Report for the quarter ended 30.09.2017. (Attached)
4. Decision on formation of subsidiary company has been reviewed and deferred.

This is for the information and records of the Exchange, please.

Thanking you.

Yours Faithfully,
For Cigniti Technologies Limited

(.!'$^A-1
C.V.Subramanyam
Chairman & Managing Director
(DlN: 00071378)

Encl: as above

Cigniti Technologies Ltd
Suite 106, 107, MGR Estates
Dwarakapuri Colony
Punjagutta, Hyderabad 500 081
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CIN: L72200TGl 998P1C30081
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S.R. Berusot * AssocrArEs LLP
Chartered Accountants

Oval Office, 18, iLabs Centre
Hitech City, t'/adhapur
Hyderabad - 500 081, India

Tel : +91 40 67362OOO
Fax: +91 40673622OO

1.

Limited Review Report- Consolidated Finencial Results

Review Report to
The Board of Directors
Cigniti Technologies Limtied

We have reviewed the accompanying statement of unaudited consolidated financial results ("the
Statement") of Cigniti Technologies Limited Group comprising Cigniti Technologies Limited (the
'Company') and its subsidiaries (together referred to as 'the Group') for the quarter ended
September 30,2017 and year to date from April 0'1.,2017 to September 30,2077 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, read with SEBI Circular No.
CIR/ CFD/F AC / 62 / 2016 dated July S, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/20L6 dated fuly 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independ.ent euaitor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan ani
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarity to inquiries of company persorurel and analytical
procedures applied to financial data and thus provides less assurance thin an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results and other financial information, in respect of six
subsidiaries, whose Ind AS financial results include total assets of Rs. g,ZS1,.g5 lakhs and net
assets/ (liabilities) of Rs. (2,095.19) lakhs as at September 30, 2017, and total revenues of Rs.
2'726'07lakhs and Rs. 5,096.33lakhs for the quarter and the period ended on that date. These Ind
AS financial results and other financial information have been reviewed by other auditors, which
financial results, other financial in-formation and auditor's reports have been furnished to us by
the management' Our conclusion, in so far as it relates to the iffairs of such subsidiaries, is based
solely on the report of other auditors.

Certain of these subsidiaries are located outside India whose financial results and other financial
hformation have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Company;,
nanagement has converted the financial results of such subsidiaries located oubide India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjusbnents m-ade by-the
Company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjushnents prepared by the management of the Company and reviewed by us.

Our conclusion is not modified in respect of these matters.
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S.R. Bnrusot * AssoctATES LLP
Chartered Accountants

Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiaries, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/201,6 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The accompanying Ind AS financial results and other financial information for the corresponding
quarter ended September 30,2016 and year to date from April 0'1.,201.6 to September30,201.6
have not been reviewed and presented solely based on the information compiled by management
and has been approved by the Board of Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

Place:Hyderabad
Date : October 25,2017
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Statemenl of Unaudited consolidated Financial Rerults fo, tlre-

value of the share Rs. 10/- each)
Earnings per share (EpS) (of Rs.10/eaa) (not aMualised)

notes to the financial rsults

CIGNITI TECHNOLOGIES LIMITED
Suile 106,107, MGR Estates, DwaEkapuri Colony, puniagutta, Hyderabad S0O Og1, Telangana, India

Ph: +91 (40) 30702255, Fax +91 (40) 3070229
CIN: L72200TG1998pLC030081

Particulars
Quarter ended
September 30,

2076
(Unaudited)

Half year ended
September30,

m76
(Unaudited)

L(econcilidtion of Net Drcfit as reDorted earlieE
Net profit under Previous GAAP 1,392.73 2,752 42

3594 71jmploye st(k option cost 00l (2

44 Al 336
proilt a5 per lnd A5 1,472.57 2f5.51

1301 59 0@02
comprehen6tve income under Ind AS r.770.92

6 Previous period figures have ben regrouped/relassified wherever n(ssary toconform to thecurrent period classification,

For Cigniti Technologies Ltd

c_ \i,
C.V. Subramanyam
Chairman and Managing Director

Place: Hyderabad
Date: October 25, 2017

Notes:

I The above consolldated unaudlted flnancial results of cigniti T<hnologies Limtted ('the company,) were reviewed by the Audit committe and thereafterdpproved ar the N'leting of rhe Board of Dir<tors of the Company held on Oct obet 25,2017

2 The Company adopted Indian
the Kognjtion and measurem
with the relevant rul$ issued
impact of transition has been a
at April 1, 2016 and rhe rsults

3 The financial rsults and oorer financial information for the quarter and half year ended september 30, 2016 has ben compiled by the mamgement 6 per IndAS, after exercising n(ssary due diliSence, to ensure that the financial 6ults provide true and fair view of the results in accordance with Ind AS. Thisinformation has not been subi{t to any limited review or audit

4 Ba*d on the internal reporting provicled to the chief oPerating D(ision Maker, the consolidated financial results relates to nsoftware testing sryicesr as theonly segment of the Company.

5 Pursuant to the exempti R/CFD/FAC/62/2016 dated July 05,201,6 the Ind As compliant financial resulb for the yearended f/arch 31,2017 h ent to transitjon from the previous GAAP to tlre Ind Ag theieoncitiation ofprofit is provided
as below for the quarter r
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CIGNITI TECHNOLOGIES LIMITED
suite 10Q107, MGR Estates, Dwarakapuri colony, punjagutta, Hyderabad 500

081, Telangana, India

Ph: +91 (40)30702255, Fax: +91 (40) 90702299

CIN: L72200TG1998PLC030081

Statement of consolidated assets and liabilities (Rs.In Lakhs)

(,\j

S.No. Particulars As at September 30,2017
(Unaudited)

1

ASSETS

Non-current assets
Property, plant and equipment
Goodwill
Financial assets

Other financial assets

Deferred tax assets (net)

764.76

5,486.22

315.83

320.74
Subtotal - Non-current assets 6,887.95

? Current assets

Financial assets

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

71,152.06

7,442.79

55.90

241.79

3,163.41.
Subtotal - Current assets 10055.96
Total assets 22,943.91

J

EQUITY AND LIABILITIES
Equiry
Equity share capital
Other equity

2,650.95
(5,433.94\

Subtotal - Equity (2,782.98)

4

Liabilities
Non-current liabilites
Financial liabilities

Borrowings
Provisions

1,759.26

583.74
Subtotal - Non-cunent liabiliHes 2,343.00

5 Current liabilties
Financial liabilities

Borrowings
Trade payables
Other financial liabilities

Current tax liability (net)
Other current liabilities
Provisions

7'J,,077.77

5,776.99

712.06

746.52

2,556.44

3,790.90
Subtotal - Current liabilities 23,383.99
Iotal equity and liabilities 22,943.9't
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S.R. Bmttsot a AssoctATEs LLP Oval Office, 18, iLabs Centre
Hitech City, Madhapur
Hyderabad - 500 081, lndia

Tel : +91 40 67362OOO
Fax : +91 40 613622OO

Chartered Accountants

Limitqd Review Report- Standalone Financial Results

Review Report to
The Board of Directors
Cigniti Technologies Limited

L. We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of Cigniti Technologies Limited (the 'Company') for the quarter ended September 30,
2017 and year to date from April 01, 2077 to September 30, 2077 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2}1.5, read with SEBI Circular No.
CIR/CFD/F AC / 62 / 2016 dated luly 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/20L6 dated July 5, 201.6 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statemen! prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2073, rcad with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/F AC/ 62/201,6 dated |uly 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. The accompanying Ind AS financial results and other financial information for the corresponding
quarter ended September 30,201,6 and year to date from April 0'J..,201..6 to September 30,20L6,have
not been reviewed and presented solely based on the information compiled by management and
has been approved by the Board of Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 107049W /E300004

Place: Hyderabad
Date : October 25,2017

S R Batliboi E Assocrates LLP, a Limited Liability Partnership with LLP ldentity No AAB 4295
Reqd Olfice : 22 Camac Street, Btock C , ird Ftoor, Kotkata-700 016

Membership No.:



CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estat$, Dwdakapui Colont puiagufta, Hydetabad S{tr 081, TelangaM, India

ph: +91 (40) 3U0225S,Fat +9t (nl 90702299

CIN: L72200TG1B8pLC03m81

Particulds
Quarter ended
September 30,

2076
(Unaudited)

Half yeu ended
September 30, 2016

(Unaudited)

teconciliation of Net profit as reDorted eilliel
Net profit under Previous GAAP 3r0 1 707 86
{dd,/(Less):
<e-measuremenl cost of nel defined benefit liability (net of tax) 435 99
lmploye stNk option cost (0 (2 21\
)thers 44 80 33
\,let profil as per tnd AS 317,97 637.U

comprenenstve Income (net of tax) 35 9C 779
fotal comprehensive income under lnd AS 353.96 708'v

6 Previous period figures have been regrouped/rfflassified wherever nsessary to conform to the cu.rent period classificalion,

For Cigniti T(hnologies Ltd

Notes:

I The aLrove standalone unaudited financial results of cigniti Tshnologies Limited ('the company') were reviewed by the Audit colmitte and thereafter approved atthe N4@ting of the Board of Dirstors of the Company held on Oc to6et 25,2072.

2 The comPany adoPted Indian Accounting standard ('lnd As") from April 7,20-l? and accordingly these financial results have been prepiled in accordance with ther<ognition and measurement principles laid down in lnd As 34 Interim Financial Reporting pre*ribed under section 133 of the Companio Act, 2013 read with therelevant ruls issued thereunder and other accounting PrinciPls generally accepted i; India. ihe date of transition to tnd As is April 1,2016. The tmpact of transition
has ben accounted for in oPening rerervs and the comParative period rsults have ben rctated accordingly. The opening balilce shet as at Apfil 1,2016 and therGults for the subsequent periods would get finalired along with the amual finilcial statements for the year ended March 3j, 201g.

3 The financial results and ot information for the quarter and half year ended September 3e 2015 has been compiled by the management as per Ind As,
after exercising neessary d to ensure that the financial rsults provide true ani fair view of the results in accordance with Ind As. This informtion has
not tEen subi(t to any limi audit.

4 Based on the lnternal reporting provlded to lhe Chref Operating Deision Maker, the standalone financial results relatG to,,software testing servic6,,as the only
segment of the Company

u 
:,"j:-r_.lj 

,:^r.1" No. CIR/CFD/FAC / 6Z/20t6 dated luty 05, 201,6 rhe Ind AS complianr financiat rsults for rhe year endedMarcn Jl' zull ent to transition from the Previous GAAP to the Ind AS, the Homiliation of profit is provided as below for
the quarter and

c\
C.V, Subramanyan
Chairman and Managing Director

Place: Hyderabad

Date: October 25,2017

Statem€nl of Unaudited Standalon
Sl. Nc )artirulus

Quarter ended Half veu ended
September 30,

2077
,une30,Nl1 September 30,

2A16

(refer note 3)

September 3Q

2077
Sept€mber 30,

mr6
(refer note 3)

Unaudited Uoaudited Uraudited Unaudited Umudited
ncome

levenue from operations

)ther income
5,838.17

27425

6,753.37

97.46

5332.34

18.63

72,591.48

246 87

70,6 .36

79.U
fotal income 6,05L42 6,7 ,n 5,350.97 12,838.29 70,771.20

2 Expenses

Employe benefits expense

Finance costs

Depr<iation and amortisation expense
Other expenw

3,732 70

zl5 t/
51.45

1A76.43

3,916 10

178.02

57.09

L,697.48

3,153 25

89 82

56-44

1,587.56

7,648.80

391.58

108.54

3,169.01

6,43288

154.43

7M70
2,967.32

fotal expenses s474,75 5,848.69 4,887,08 rr3r7,93 9,598.73
kofit before tax (1-2) 578.27 942,08 46049 1"520.35 1,072-47

4 fax expense

Current tax 12526 201.05 97.9t) 240.q
Deferred tax credit (16.n (43.6s (24.04) (r'0.36 (e 41)

fotal tax expense 1m55 157.40 73.94 265.X nl.49
rlel profit for the period (3-4) 459.72 184.68 389.95 7,25440 780.98

6 tems of other comprehensive income
)ther comprehensive income/(expense) - iteru that will not b€
Rlassrfied to profit or loss (net of tax)

988 32n 42.65 (n.9)

fotal other comprehetrsive incone 9.88 32.n (35.9 42.65 {n.99)
7 fotal comprehensive income for the period (5+6) 479.@ 81745 353. L,2yt.o5 708.99
8 Paid-up equity shile capital

iFace value of the share Rs 10/- each)
2.650 95 2,650 2,650 2,598.72

9 Earnr'ngs per share (EPS) (of Rs 10/each) (not annualised)
lamount in Rs.)

Basic EI5 7.n 2.96 150 4.73 301
Diluted EI5 7.72 2.88 1.4 4.5E 288E accompanying notes to the financial results.
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CIGNITI TECHNOLOGIES LIMITED
suite 106,107, MGR Estates, Dwarakapuri Colony, punjagutta, Hyderabad s00 0g1,

Telangana, India

Ph: +91 (40)30702255, Far +91 (40) 90702299

CIN: L72200TG1998PLC030081

Statement of standalone assets and liabilities (Rs.In Lakhs)
S.No. Particulars As at September 30,2017

(Unaudited)

1

ASSETS

Non-current assets

Property, plant and equipment
Financial assets

Investments

Other financial assets

Deferred tax assets ( net )

656.22

6,980.37

316.83

320.74
Subtotal - Non-current assets 8,274.70

, Current assets

Financial assets

Loans

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

720.25

15,270.37

56.38

40.30

1,410.88

1.,950.79
Subtotal - Current assets 19,388.31
Iotal Assets 27,662.41

1

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity

2,650.95

72,799.23
9ubtotal - Equity 15,450.19

2

Liabilities

Non-current liabilites
Financial liabilities

Borrowings
Provisions

1.,759.26

583.74
Subtotal - Non-current liabilities 2,343.00

3 Current liabilties
Financial liabilities

Borrowings
Trade payables
Other financial liabilities

Current tax liability (net)
Other current liabilities
Provisions

3,886.12

963.1,4

1,,875.90

731.72

2,265.93
't46.52

Subtotal - Current liabilities 9,869.23
Iotal equity and liabilities 27,662.41

I V,
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