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G - Block,

Bandra (E),

Sub: Outcome of Board lJleeuno 3rl7-18

Dear Sir/Madam,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 (the Regulations"), this is to inform that the Board of Directors ot the
Company at its Meeting held on November 03, 2017 considered and approved the following:

. Un-Audited Financial Results of the Company along with Limited Review Report thereon
for the quarter ended September 30, 2017 in terms of Regulation 33 of the Regulations
(Enclosed as Annexure - 1).

. Allotment of 3,25,000 Ohree Lakhs Twenty Five Thousand) Equity Shares having face
value of Rs. 10/- (Rupees Ten Only) each to Mr. Surinder P. Kanwar, Chairman and
Managing Director, promoter of the Company at a price of Rs. 157.32 per equity share
on preferential basis in terms of provisions of Seclion 42, Section 62 and other
applicable provisions, if any, of the Companies Act, 2013 ("the Act') and the rutes
made there under and the provisions of Chapter Vll of SEBI (lssue of Capital and
Disolosure Requirements) Regulations, 2009 as amended from iime to time (hereinafier
refened to as "the ICDR Regulations") and such other rules and regulations made
thereunder.

. Appointment of Mr. N.V. Srinivasan as an Additional Direclor of the Company w.e.f.
03'd November, 2017, lo hold the office till the next Annual General Ueeting of the
Company and he will be categorized as Non-Executive Director of the Company. A brief
profile oflMr. N.V. Srinivasan is enclosed (Enclosed as Annexure - 2).

You are requested to kindly take the same on records.

Thanking you,

Head (Legal) & Company Secretary

Encl: As above
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The Bosrd ot Dlrcctorr
Bhar.t cc.rr Llmltcd

We have revlewed the accompanying statement ol unaudlted standalone linancial result5 ol Bharat
Gedrs Llmited (th. 'Company) lor the quarter ended September 30, 2017 and yerr to date from
April 1, 2017 to Septembcr 30, 2O1? (the "St.tement') attached herewlth, belng submltted by
the Company pursu.nt to the requirement! of Regulatlon 33 ol the SEBI(Listlng Obligatlons ard
Dlsclosure Requirements) Resulation!, 2015, rrad vrlth SEBI Clrcular No. CIR/CFD lF ACl62l20f6
dated July 5.2016.

The preparatlon ol the Statement ir accordaoce wilh the recoqnltior rnd measurement principles
laid down ln lndlan Accountlng Standard 34, lnterim Flnancl.l Reporting (lnd AS 34) prescribed
under Section 133 of the CompaDles Act. 2013 read ryith Rule 3 ol Companies (lndlan Accounting
Standards) Rules, 2015 read with SEBI Clrcutar No. CIR/CFD/f ACl62l2016 ddted July 5, 2015 is
the responsibility ol the Companyrs management aod ha3 been approved by the Board of Dlrectors
ol the Company, Our responsibility ls to express a conclusion on the Statement based on oul
revievr,

We conducted our review in accordance vyith the Standard on Revietr Engagements (SRE) 2410.
Revlew ollnterlm Flnanclal lnformrtion Perlormed bythe lndependent Audltor olthe Entity lssued
by the lnstltute ot Ch..tered Accountant3 ot lndla, This standard requires that we plan and
pedorm the revlevi to obtaln moderate .ssurance as to whether the Statemeni ls lree o, material
misstatement. A reviev, ls limlted primarily to lnquiries o, company personnel and analytical
procedures !pplled to flnancial data and thus provldes less assurance than an audlt. We have not
performed an audlt.nd accordlngly, we do not express an audit opinion.

Based on our revlew conducted as.bove, nothlnq hrs comc to our attenlion that causes us to
believe that the ascompanylng Statement, prepared ln accordance with the recognltlon and
measurement prlnclples lald down in the appllcable lndian Accounting Standards ('lnd AS')
speclfled under Sectlon 133 of the Companies Act, 2013, read with .elevant rules lssled
thereunder and other recognlsed accountlng practlces and pollcies has not disclosed the
inlormatlon requircd to be disclosed in terms ol Regutation 33 ot the SEBI (Listinq Obtigaltons and
Disclosure Requlrements) Regulations. 2015, read with SEBlClrcular No. CIR/CFD lF ACl6212OL6
dated July 5, 2016, lncluding the manner in which it is to be disclosed, or that lt contains any
mat€rhl mlsslatement.

The comparrtlve lnd AS linancial inrormation ol the Company toi the immedlately preceding
quarter ended June 30,2017, were revlewed by the predecessor audltor who expressed an
unmoditied oplnion on those flnancial information on August 9, 2017. We have not audlted or
reviewed tltracromprnylng financial results and other financial informatlon tor the three months
ended September 30. 2016 and the year to date period ended September 30, 2016 whlch have
been presented solely based on the intormation compiled by Maoagement.

Fo.SRBC&COLLP
Chartered Accounlants
lCAl Flrm reEl5tr.tlon numb.r: 324982E/E300003

Cn.rt€red Ac(.{nt.nts
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t. Thc *ov! firrE&l t!.dts iErs reviEr.od and l6connf.ld.d by !ll! Audit Cojtunitl6a in lrEir m€€ting ldd on ilorehber 2. 2017 and havs taen ,pF'Io./rd

by tro B6ed ot Oildor8 at its nE€ting ldd o.l No\,ornber 3, 201 7.

2. Ihe sbMory adtd! otihe Compsry have cariird od limilod rs,ri6, ol th. Unardiiad FinatEial R€rdt! ft.0|r quadar rd tt f y64 onded Septstnbo,30,
m17.

3. th€ Corpsly Edoptad tndan Accour$O Strndad firE AS') l?om Aprfl I, m17 ,ld &codirgiy, tho!6 fnanajal rBrI! hava b.an prlpied rn e.Eddaic€
wilh the rucooFiton &id m..$rs{rrnt pdodplG hU dolvn h tha lnd AS 3a "ld6rim Finstcirl Rarodingi F!...ibcd lfder Scdh. '13 of tne Corllp6. e!
A.t m13 ltad with t€ r.lcvlnl rul6a lrssd fiercrrdor sd trle olh€t euntE Fincipls! gerErall}, acrsd€d h lr|(lla FLE dal rt!t/t6 h. lho quarterB

preroi Ed lrvr b€an pr6p€ad ln acco.d$6 wltt O'a t@9i1 lon and m6s3ullmd{ Fitcipha d lnd AS 3!l.

4 Th. lhrEid llldlr for tha q(l.lt r and halt y6ar and4d S€ptsrlrbs 30, 2016 havs not b.qr l.vi!$/ad or aldited by tho ghlubry .udii..!. tlor.lvar, th.
manag€mi t h*! cx€r(trod n€csssary du. dilieEnoa to €rEtI! th't thc fnaaci{ Etull! pr l(,o a Irua and talt vht ol lha Cotrpdy'a afalm.
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L Stalemenl of Asseis and Liabilitbs:
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Previous period's figures have be€n regroupedreclassifi€d wherever n€cessary.

Placal Lonand, Satsra
oale: November 3,2017

For and on b€half of h6 Boad of Orectot6

---
SURINDER P, KANWAR

Chahman & Managing Oirector

(a)

o)
(c)
(d)

(e)
(f)
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He is also the Non-Executive Director in Raunaq Epc lnternational Limited ("the company
within the Group).

Mr. N.v. srinivasan is a Graduate in Mechanical Engineering. He has done MS in lndustrial
Engineenng from university of lllinois and he is an fige troi Graduate school of Business
ol the University of Pittsburgh in USA. He has a vast experience of46 years.
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