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Dear Sir,

Sub.: Qutcome/Matters decided in the Board Meeting held today i.e. 14.11.2017
and Compliance of Regulation-33 and other applicable Regulations of

SEBI (LODR), Requlations, 2015 - BHARATRAS

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board considered and approved the
Unaudited Financial Results for the quarter and six months ended on 30" September,
2017 alongwith the Statement of Assets and Liabilities as at 30% September, 2017 and
Limited Review Report for the said period in their Board Meeting held today i.e., Tuesday,
14" November, 2017.

The Board Meeting commenced at 2:30 P.M. and concluded at 4:30 P.M.

This is for your information and record.

Thanking You,

Yours Faithfully,
For BHARAT RASAYAN LIMITED

TN
{NIKITA BAHL)
Company Secretary
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(/Cé. To,
- The Secretary -
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STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SiX MONTHS ENDED 30th SEPTEMBER, 2017
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NEW DELHI
NOVEMBER 14, 2017.

The above financial results for the quarter and six months ended September 30, 2017 have been reviewed by the
Audit Committee and approved by the Board of Directors in its meeting held on November 14, 2017, The.
Statutory Auditors have carriéd out a limited review of these financial results, ‘

Corresponding quarter and financial year's figures have been regrouped wherever considered necessary.

The Company operates only In one business segment viz, pesticldes, hence segment wise reporting is not
applicable.

The financial results of the Company have been prepared in atcordance with Indian Accounting Standards (Ind-
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended by the Companies
{tndian Accounting Standards) (Amendment), Rules, 2017. The Company adecpted ind-AS from 01,04.2016, and
accordingly, these financial results (including for all the periods presented) have been prepared in accordance
with the recoginition and measurement principles in Ind-AS prescribed under Seclion 133 of lhe Companies Act,

2013 read with the refevant Rules issued their under and the other accounting princlples generally accepted in
India, .

iliat i ‘ -AS 1n Lacs)

. Quarter | Half Year
Nature of Adjustments endod ended
] t ; \ [

Profit as per Pravious GAAP 1,656 _ 3.110 .

Adiustments In Statement of Profit & Loss
a) Remeasurement [galn/(loss)] of net defined banefit {4 (8)

Net Profit before OCI as per ind-AS ) 1,660 3,118

Other Comprehensive Income (net of tax impact} {4) (8)

Total Comprehensive Income as per ind-AS 11,656 3,110

Shareholders are requested to encash their unclaimed dividend, if any, declared and paid by the Company with
effect from the financial year 201011, failing which their unclaimed dividend and their shares shall be transferred
to Investor Education Protection Fund as per the Regulation govemed by the Companies Act,

The performance of the Company is highly dependent oh monsson and other climatic conditions due to the
seasonal nature of the products of the Company.

The Company has designated an Email-ID viz. investors.bri@bheratgroup.co.ln exclusively for the purpose of
registering complaints by investors and for the redressal of investors' grievance.

BY ORDER OF THE BOARD
s For BHARAT RASAYAN LIMITED

A
/XN "\fi JU»P{:;"
{S.N.GUPTA)
Chairman & Managing Diractor

SN, DIN : 00024680

W Contd...3/-
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1 STATEMENT OF ASSETS AND LIABILITIES
) T * [inLacs) - |
PARTICULARS As at As at
30.09.2017 . 31.03.2017
{Un-Audited) {Audited)
l. ASSETS . .
{1}|Non-Current Assets
| (8} Proparty, Plant and Equipments 13060.25 13095.23
(b} Capitat Work-in-Progress 336.21 121.01
(c) Other Intangible Assets 6.95 8.20
(d) Einancial Assets
@) Investment ) 878 8.76
(i) Other Financial Assets 161.47 160.23 112.43 12119
(e) Other Non-Current Assets i ‘ _ 4.21 429 |
' Sub-Total (1) 13667.85 13349.84
(2)|Current Assets . ’
{a) Inventorles 9018.97 83e8.07
{b) Einancial Assels
(i) Trade Recelvables .24757.31 12015.20
{ii) Cash & Cash Equivalent 236.74 105.08
(ith Bank Balance Other than (ii) above 335.03 231.23
(iv) Other Financial Assets 2636 . 2535544 | 22236 12573.85
{c) Other Current Assets 2074.02 2637.31
Sub-Total (2) 36448.45 %3597.23
TOTAL ASSETS ((1)+(2)] g - 50016.28 36947.07
n. EQUITY & LIABILITIES
(3)|Equity _ . h .
(a) Equity Share Capital 424,87 424.87
(b) Other Equity ) . 23527.90 19645.98
Sub-Toiat (3)] 23852,77 20070.86
(4)|Liabilities
Non-Current Llabilities
(a) Elnancial Liabiities '
(i) Borrowings 4000.00 4000.00
{b) Provisions 94.17 64.29
(c) Deferred Tax Liabilities (Net) 899.2% §32.99
Sub-Total {4) — 4993.46 4897.28
{S)| Current Liablilities '
(a) Finaaclal Liabilitias
(i} Borrowings 10149.62 7471.30
(i) Trade Payables 6865.58 1877.13
(i} Other Financia) Liabilifies 1533.28  18548.48 { 178281 1113124
(b) Other current liabilities ) i 84.80 16148
{c) Provisions 1315.04 5.23
{d) Cutranl Tax Liabllifies (Nef) 112473 681.09
Bub-Total {6} 21070.06 o 140TR 04
TOTAL - EQUITY AND LIABILITIES [(3)+(4)+(5)) \ o 36947.07
BY ORDER OF THE BDARD
. For BHARAT RASAYAN LIMITED
*. eguplk |
NEW DELH! -j (S.N.GUPTA)
NOVEMBER 14, 2017 Chairman & Managing Director

__DIN : 06024660




R.D. GARG & CO. Phone: OF.23270519

Res, 25789230

Chartered Accountants ) . 20, ANSARI ROAD,
R.D. GARG .
B.Com FOA DARYA GANJY,
DA NEW DELHI-110002
LIMITED REVIEW REPORT
Review Report to

The Board of Directors
BHARAT RASAYAN LIMITED

We have reviewed the accompanying statement of unaudited financial results of Bharat
Rasayan Limited (‘the Company’) for the quarter and six months ended 30t September,
2017 (‘the Statement’), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SE8I Circular No. CIR/ICFD/FAC/62/2016 dated July 5, 2016. Attention Is
drawn fo the fact that the figures for the corresponding quarter and six months ended 30"
September, 2016 including the reconclliation of profit under IndAS of the comesponding
quarter with profit reported under previous GAAP, as reported in these financial results have
toen approved by the Company’'s Beard of Diractors, have not been subjected to review.

This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directars. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of india. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement(s). A review is limited primarily to inquirles of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not perfermed an audit and accordingly, we do hot express
an audit opinion.

The unaudited financial results for the quarter and six months ended 30t September, 2016
and audited financial resuits for the financial year ended 31* March, 2017 included in the
Statement, are based on previously issued results of the Company prepared in accordance
with the Accounting Standards as per Section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014 (‘Previous GAAP"),

The unaudited financial results for the quarter ended 30 June, 2017, included in the
Statement, were reviewed by the predecessor auditor whose report dated 14" August, 2017
expressed an unmeodified conclusion onh those unaudited financial results.

Based on our review conducted as abave, nothing has come to our attention that ¢causes us to
belleve that the accompanying stalement of unaudited financial results prepared in
accordance With recognition and measurement principles laid down In the applicable Indian
Accounting Standards prescribed under Seclion 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed In terms of Regufation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/ICFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contalns any material misstatement.

For R.D.GARG & CO,
Chartered Ascauntants

e
NEW DELHI (R.D.GARG)
NOVEMBER 14, 2017 Proprigter

Membership No. 007526
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