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Subject: Proceedings and the Voting Result of the Extra Ordinary General Meeting of the Unit holders of 
India Grid Trust 
 
Dear Sir/ Madam, 
 
We, the Investment Manager of India Grid Trust (the “IndiGrid”), hereby submits details regarding the 
proceeding and voting results of the business transacted at the Extraordinary General Meeting (“EGM”) of the 
Unitholders of the IndiGrid (“Unitholders”) held on Monday, November 20, 2017, at 10.30 A.M., at   Trident, 
Bandra Kurla, C-56, G Block, Bandra Kurla Complex, Mumbai- 400 098, Maharashtra, in furtherance of the 
notice to the Unitholders dated October 25, 2017. 
 
In connection with the same, please find the following: 
 

 Summary of proceedings of the EGM attached and marked as Annexure-A.  

 Combined voting results of the remote e-voting together with the voting conducted at EGM venue, 
attached and marked as Annexure-B. 

 The Scrutinizer’s Report dated November 20, 2017, is attached and marked as Annexure-C. 
 

The Voting Result and the scrutinizer’s report are also available on the website of IndiGrid i.e. www. 
indigrid.co.in. 
 
You are requested to please take the same on record. 
 
Thanking you, 
 
For and on behalf of the Sterlite Investment Managers Limited 
(Formerly known as Sterlite Infraventures Limited) 
Representing India Grid Trust as its Investment Manager 

 
Swapnil Patil 
Company Secretary & Compliance Officer 
 
 

https://maps.google.com/?q=56,+G+Block,+Bandra+Kurla+Complex,+Mumbai&entry=gmail&source=g
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Annexure-A 
 

   Summary of proceedings of the EGM 
 

The EGM of IndiGrid was held on Monday, November 20, 2017, at 10.30 A.M., at Trident, Bandra Kurla, C-
56, G Block, Bandra Kurla Complex, Mumbai- 400 098, Maharashtra. 
 
Mr. Harsh Shah, Chief Financial Officer (“CFO”) welcomed all the members and people on dais and made his 
opening remarks with respect to vision, strategy, growth, operations and financial position of IndiGrid. 
 
Thereafter Mr. Tarun Kataria, was elected as the Chairman of the meeting with the consent of all the 
members present. The chairman called the meeting to the order and with the consent of the members 
present, the Notice convening the meeting was taken as read. 
 
The Chairman informed the members that IndiGrid had provided a facility to the unitholders to exercise 
their votes on the resolutions proposed in the notice dated October 25, 2017 through the electronic voting 
system (remote e-voting). The record date for determining voting rights of unitholders entitled to 
participate in the voting process was November 10, 2017. Further the e-voting period remained open from 
Tuesday, November 14, 2017 (10.00 a.m.) till Thursday, November 16, 2017 (5.00 p.m.). 
 
The Chairman further informed that IndiGrid is providing the facility of voting by ballot papers at this EGM 
and unitholders who have already cast their vote through the remote e-voting system is allowed to attend 
this EGM but would not be entitled to vote again at this EGM. 
 
Further, the unitholders were apprised that Mr. B. Narasimhan, Proprietor, B N & Associates, practicing 
Company Secretary, has been appointed as the Scrutinizer for scrutinizing the e-voting process as well as 
voting by ballot papers at this EGM. 
 
The Chairman then invited the members to express their views, ask questions and seek clarifications on 
operations or any other matter of IndiGrid. 
 
Post the Q&A session, the following resolutions set out in the Notice convening the EGM were proposed and 
seconded by the members: 
 

S. No. Business 

1 Approval of the proposed acquisition of Power Transmission Assets from Sponsor and matters 
related thereto 

2 Authority to borrow and create charge on Assets and matters related thereto 

 
Post the voting process, the Chairman thanked the members for attending and participating at the meeting. 
Further he informed the members that the consolidated voting results would be made available on the 
website of IndiGrid i.e. www.indigrid.co.in and the website of the KARVY i.e www.evoting.karvy.com within 
48 hours of the conclusion of the meeting. 
 
The meeting concluded with a vote of thanks to the Chairman and all the members. 

https://maps.google.com/?q=56,+G+Block,+Bandra+Kurla+Complex,+Mumbai&entry=gmail&source=g
https://maps.google.com/?q=56,+G+Block,+Bandra+Kurla+Complex,+Mumbai&entry=gmail&source=g
http://www.indigrid.co.in/
http://www.evoting.karvy.com/
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 Annexure-B 
 

Combined Voting Result of EGM 
 

  INDIA GRID TRUST  

Date of the EGM 20-11-2017 

Total number of unitholders on 
record date 3175 

No. of unitholders present in 
the meeting either in person or 
through proxy:   

      Sponsor/ Project Manager 
and its associates 1 

       Public: 25 

No. of unitholders attended the 
meeting through Video 
Conferencing   

       Sponsor/ Project Manager 
and its associates Not Applicable 

       Public: Not Applicable 
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 Resolution 
No. 1 

Resolution 
required: 
(Ordinary/ 
Special) 

ORDINARY - APPROVAL OF THE PROPOSED ACQUISITION OF POWER TRANSMISSION ASSETS 
FROM SPONSOR AND MATTERS RELATED THERETO 

Whether 
Sponsor/ 
Project 
manager 
and its 
associates 
are 
interested in 
the agenda 
/resolution? Yes                 

Category 

Mode 
of 
Voting 

No. of 
units held 
(1) 

No. of 
votes 
polled (2) 

% of 
Votes 
Polle
d on 
outst
andin
g 
units 
(3)=[(
2)/(1)
]* 
100 

No. of 
Votes – in 
favour (4) 

No. 
of 
Vote
s – 
agai
nst 
(5) 

% of 
Votes 
in 
favour 
on 
votes 
polled 
(6)=[(4
)/(2)]*
100 

% of 
Votes 
against 
on 
votes 
polled 
(7)=[(5
)/(2)]*
100 

Votes 
Abstaine
d 

Sponsor/ 
Project 
manager 
and its 
associates 
(A) 

E-
Voting 

  45203627 

0 0 0 0 0 0 45203627 

Poll 0 0 0 0 0 0 0 

 Total (A) 
 

 45203627 0 0 0 0 0 0 45203627 

Public- 
Institutions 
(B) 

E-
Voting 110888190 70651035 63.71 70651035 0 100 0 0 

Poll 0 0 0 0 0 0 0 

 Total (B) 
 

  70651035 63.71 70651035 0 100 0 0 

Public- Non 
Institutions 
(C) 

E-
Voting 114108183 54338161 47.61 54338161 0 100 0 0 

Poll 2270835 1.99 2270835 0 100 0 0 

 Total (C) 
 

  56608996 49.61 56608996 0 100 0 0 

Total (B)+(C)  224996373 127260031 56.56 127260031 0 100 0 0 

 Total 
(A)+(B)+(C) 

 

270200000 127260031 47.09 127260031 0 100 0 45203627 

Note: No postal ballot applicable 
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Resolution 
No. 2 

Resolution 
required: 
(Ordinary/ 
Special) 

ORDINARY - AUTHORITY TO BORROW AND CREATE CHARGE ON ASSETS AND MATTERS RELATED 
THERETO 

Whether 
Sponsor/Proj
ect manager 
and its 
associates 
are 
interested in 
the 
agenda/resol
ution? No                 

Category 

Mode 
of 
Voting 

No. of 
units held 
(1) 

No. of 
votes 
polled (2) 

% of 
Votes 
Polle
d on 
outst
andin
g 
units 
(3)=[(
2)/(1)
]* 
100 

No. of 
Votes – in 
favour (4) 

No. of 
Votes 
– 
against 
(5) 

% of 
Votes in 
favour 
on 
votes 
polled 
(6)=[(4)/
(2)]*10
0 

% of 
Votes 
against 
on 
votes 
polled 
(7)=[(5
)/(2)]*
100 

Votes 
Abstain
ed 

Sponsor/Proj
ect manager 
and their 
associates  

E-
Voting 

45203627 
45203627 100 45203627 0 100 0 0 

Poll 0 0 0 0 0 0 0 

Total (A) 
Sponsor 

 

45203627 45203627 100 45203627 0 100 0 0 

Public- 
Institutions 

E-
Voting 110888190 70651035 63.71 70651035 0 100 0 0 

Poll 0 0 00 0 0 0 0 

 Total (B) 
 

 110888190 70651035 63.71 70651035 0 100 0 0 

Public- Non 
Institutions 

E-
Voting 114108183 54338161 47.61 54338161 0 100 0 0 

Poll 2270835 1.99 2270835 0 100 0 0 

 Total (C) 
 

 114108183 56608996 49.61 56608996 0 100 0 0 

Total (B)+(C) 
Non-Sponsor  

224996373 127260031 56.56 127260031 0 100 0 0 

 Total 
(A)+(B)+(C)  

270200000 172463658 63.82 172463658 0 100 0 0 

Note: No postal ballot applicable 












