| Panacea Biotec
[hnovation th Smpport‘ of life
14 November, 2017

The Manager, Listing Department BSE Limited

The National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400 051 Mumbai — 400 001

Fax No.:022-26598237 / 38 Fax No.:022-22721919, 3121
NSE Symbol : PANACEABIO BSE Scrip Code: 531349

Reg.: i. Unaudited Financial Results (Provisional) for the quarter and half year ended
30" September, 2017 -

ii. Limited Review Report for the quarter and half vear ended 30™ September,
2017

Dear Sir,

In continuation to our letter dated 3™ November, 2017 and pursuant to Regulations 30 and 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations, 2015”), we would like to inform you that the Board of Directors of the Company
has, at its meeting held on today, i.e. 14" November, 2017, inter-alia, considered and
approved the Unaudited Financial Results (Provisional) for the quarter and half year ended
30" September, 2017. The same were also reviewed by the Audit Committee in its meeting
held on 13" November, 2017.

A copy of the Statement of Unaudited Financial Results (Provisional) for the quarter and half
year ended 30" September, 2017, approved by the Board of Directors pursuant to SEBI
Listing Regulations, 2015, is enclosed for your reference and record.

Further, we would also like to state that M/s Walker Chandiok & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company have carried out the limited review of
the Unaudited Financial Results (Provisional) for the quarter and half year ended 30"
September, 2017. A copy of the said report is attached herewith for your records.

Further, pursuant to Regulation 46(2)(1) of SEBI Listing Regulations, 2015, the said financial
results are being uploaded on the website of the Company i.e. www.panaceabiotec.com.

Further, pursuant to Regulation 47(1)(b) of SEBI Listing Regulations, 2015, the Extract of
Statement of Unaudited Financial Results (Provisional) for the quarter and half year ended
30 September, 2017 in the Format as prescribed in Annexure XI of SEBI Circular No.
CIR/CFD/CMD/15/2015 dated 30.11.2015 is being sent for publication in newspapers.

Contd.....2/-

B1 Extn. /G3, Mohan Co-op Indl. Estate,
Mathura Road, New Delhi -110044
Email: vinodgoe@panaceabiotec.com
Phone: D.1D. +91-11-4167 9015

Fax: +91-11-4167 9070

Panacea Biotec Ltd.
CIN: L33117PB1984PLC0O22350
Registered Office: Ambala-Chandigarh Highway, Lairu - 140 501, Punjab, India. Ph.: +91-1762-505900, Fax: +91-1762-505906.
e-mail: corporate@panaceabiotec.com website: www.panaceabiotec.com



f Panacea Biotec
Innovetion in support of lite
S
The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 3:15
P.M.
We request you to kindly bring the above information to the notice of your members.
Thanking you,

Sincerely yours,
for Panacea Biotec Ltd.

v . ! E :\;
Vinod Goel .
Group CFO and Head Legal & Company Secretary

Encls: As above.
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Panacea Biotec Ltd.
CIN: L33117PB1984PLC0O22350
Registered Office: Ambala-Chandigarh Highway, Lalru - 140 501, Punjab, india. Ph.: +91-1762-505900, Fax: +91-1762-505906.
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Statement of Assets and Liabilities

As at
Particulars September 30,
2017
Unaudited
ASSETS
(1) Non-current assets
a) Property, Plant and Equipment 91,325
b) Capital work in progress 289
¢) Investment Property -
d) Other Intangible assets 505
e) Intangible assets under development 2,761
f) Financial Assets
i) Investment 34,488
ii) Loans 117
. iii) Others financial asset -
g) Deferred tax asset {Net) 2,678
h) Non Current tax asset 115
i) Other non current assets 2,396
134,674
(2) Current assets
a) Inventories 13,631
b) Financial Assets
i) Investments -
"ii) Trade receivables 11,2337
iii) Cash and cash equivalents 756
iv) Bank balance other than above 702
v) Loans 1,282
vi) Others financial assets 556
c) Other current assets 2,972
31,132
Total Assets 165,806
EQUITY AND LIABILITIES
Equity
" a) Equity Share Capital 613
b) Other Equity 39,917
- 40,530
LIABILITIES
(1) Non-current liabilities
a)Financial Liabilities
. i)Borrowings - 58,699
b) Provisions . 2,036
¢) Deferred tax liabilities (Net) -
d) Other non-current liabilities 480
{(2) Current liabilities
a) Financial Liabilities
i} Borrowings 20,271
i) Trade payables 20,584
iii)Other financial liabilities 21,838
(b) Other current liabilities 1,223
(c) Provisions 145
125,276
Total Equity and Liabilities 165,806

U PR S S
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Walker Chandiok & %ﬁ,‘?@
218t Floor, DLF Square
Jacaranda Marg, DLF Phase ¥
Gurugram 122002

India

T +91 3:24.462 8000

F +01 124 462 8001

Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date
Resulis of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Ditectots of Panscea Biotec Limited

1. We have reviewed the accompanying statement of unaudited financial resules (‘Statement’) of
Panacea Biotec Limited {‘the Company’) for the quarter cnded 30 Scpwmbmr 2017 and the
year to date results for the pemxl 1 April 2017 to 30 September 2017, being submitted by the
Company pussuant to the requirements of Regulation 33 of the SEBI (meg Obligations and
Disclosure Requirements) Regulations, 2015. Attention is deawn to the fact that the figures for
the quarter ended 30 September 2016 and yéar to date results for the period 1 April 2016 to
30 September 2016, including the reconciliaion of net loss under Ind AS of the corresponding
quarter and year to date results with net loss reporred under previous GAAP, as included in
the Statement have been approved by the Board of Directors but have not been subject to
limited review or audit. This Statement is the geiponsibility of the Qﬁmpany s,}&uagement
and has been approved by the Board of Directors. Qur responsibility is to issue a report on
the Statemnent based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Intetitn Financial Informatien Performed by the Independent Auditor of the
Entity, issued by the Institute of Charteted Acecountants of India. This standard requires that
we plan and perform the teview to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, appiled to financial data. and thus provides less assurance than an
audit. We have not performed an audit and accordingly; we do not express an audit-opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepaed in accordance with applicable Indian
Agcounting ‘-mndard: specified under Section 135 ‘of the Companies Act, 2013 and SEBI
Cirenlars CIR/CFD/CMD/15/2015 dated 30 November 2015  and

AC/62/2016 dared 5 July 2016, and other recognised 1 accounting practices and
& policies has not disclosed the information required 1o be disclosed in accordance with the
L J&) requirements. of Regulation 33 of the %EBI (I isting Obligations and Disclosure Requmemenfs}
o *5;% Regulations, 2015, including the o ¢4 which it is 10 be disclosed, or that it contains any
6607 matetial misstatemeént,

Chartorsd Arcoumants

Watker Chandioh, &Oo UPis rsgls.m:d with lmted labiliy
with idenbfication mumber ANG-2085 and its registered.
office at L41 &am@ltchu: New Delhi, 110001, inda
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4. We draw attention to the following notes to the Statement:

a) Note 7{a) to the Statement regarding capital advances amounting to Rs. 1,768 lakhs given

to a real estate developer for acquiting certain immovable propetties in Dubai where the
Company has initiated leoal recourse.

By Note 7(b) to the Statement regarding the sevocation of loan restripcturing facility by one

of the lender of the Company, which may sesult in reinstatement of the- @ﬁésmdmg loan
liability as per the original term of the loan agreement after adjusting the payments made
dll date.

Note 7(c) to the Statement regarding payment of managerial remuneration for the half
year énded 30 ‘Stzptﬂm‘w ( 17 and financial years ended 31 March 2017, Z@ﬁﬁ 2014 and
2013 respectively, which is in excess of the limits specified by the relevant: p‘:mviqions of
the Companies Act, 2013 /the Companies Act, 1956 by Rs. 961 lakhs o the said years.

The Company’s applications to the Central it seeking approval for payment of
such exgess remunérition have not been apy - and consequcntl'y the Company is
rfqulmei w recover the excess amount thus for the said years. The Comipany has
recorded an amount of Rs. 961 lakhs as recoverable: From the directors towards suchi excess
remuneration paid. Also, the Company is in the process of taking necessary steps/ filing
necessary applications with the Central Government in this regard.

Note 7(d) to the Statement which indicates that the Company has incurred a net loss
(before exceptional items) of Rs. 563 lakhs and Rs. 5,362 lakhs during the quarter and half
year ended 30 September 2017 mpecuvtly and as of that date, the Company’s current
liabilities exceeded its currentassets by Rs. 32,929 lakhs. These conditions 'tlong with other
matters as set forth in niote 6 of the Statement and (b) above indicates the existence of 2
material uncertainty that may cast significant doubt about the Company’s ability 1o
conthnié as 4 going concern.

Pending the ultimate outcome of the aforesaid matters wﬁneh is presently unascertainable, no
adjustments have been made in the books of accounts. Our epinion is not qualified in respect of
these matters,

Chartered Accommis
Firm Registration Nea: 001076N/N500013

P v
“Membership No. 501531

Place: Gutugram
Date; 14 November 2017



