GTN
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Ref. GTNC/17 | November 21,2017
BSE Limited The Manager,
Phiroze Jeejeebhoy Towers, Listing Department,
Dalal Street, The National Stock Exchange of India Lid.
MUMBAI - 400 001 Exchange Plaza, 5 Floor, Plot No.C/1, G-

Block, Bandra-Kurla Cmpix, Bandra (E},
MUMBAI — 400 051

Dear Sirs,

Sub: Outcome of Board Meeting held on 21.11.2017 to
approve the statement of Un-audited financial results for
the quarter and half year ended 30" September,2017.

Ref: GTN TEXTILES LIMITED

Further to our letter Ref. No.GTNGC/17 dated 08.11.2017 and Pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors at their
meeting held on 21.11.2017 approved statement of Un-audited financial results for the quarter and
half year ended 30" September,2017 . A copy is enclosed for your kind perusal.

We also enclose Limited Review Report for the quarter ended 30" September, 2017 issued by our
Statutory Auditors M/s L U Krishnan & Co, Chartered Accountants, Chennal.

This is for your information and records.

Thanking you,

Yourg faithfull

E K Balakrishnan !
Vice President {Corporate Affairs) & Company Secretary

Encl:a\a
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GTN TEXTILES LIMITED
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30"
SEPTEMBER 2017
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- UNAUDITED (STANDALONE) STATEMENT OF ASSETS AND LIABILITIES AS AT 30.9.2017
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Notes : FEXYIL!

1.The above unaudited financial results were reviewed by the Audit Commitlee and approved by the Board of Direclors at their
respective meatings held on 21 st November 2017, The statutory auditors have carriad out a Liraited Review of these resufts.

2. The Company has adopled Indizn Accounting Standards (Ind ASY nolified by the Ministry of Corporate Affairs with effect from
01st April 2017 (being transition from G1st Aprii 2018). Accardingly, the financiai resuls for the quarter and haif year ended 30th
Seplember, 2017 have been prepared in accordance with the recognition and measurement principies laid down in the Ind- AS
34 - “Interim Financiaf Reporting” prescribed under section 133 of the Companies Act, 2013 read with relevant rules issusd
thereunder and other accounting principles generally acceptéd in India. The Ind — AS cemgliant financial results for the
corresponding quarter and haif-year ended Septermber 30, 2016 have been stated in terms of SEBI Circular dated July 05, 2016

3. The Ind AS compliarit financiat results for the quarter and half year ended 30th September, 2016 have not been subjected to
any limited review or audit as per exemption given in SEBI Circular dated 05th July: 2018, However, the Management has
exercised necessary due diligince to ensurs ithat the said financial resulis provide the tiue and fair view of the resulis in
accordance with Ind AS. The ind AS compliant financial results for the previous year ended 31s! March, 2017 have not been
provided as per the exempticn given in above referred cireular.

4. The Company is engaged in.only one segment viz, “Yarn Segment! and as such there are no separate reporiable segments
as per Ind-AS 108 “Uperating Segmenis™. .

5. Exceplional ifem represets VRS amount paid to workmen.

B. Recenciliation of rasulis beéween_prevmusiy reported (referred o as “Indian GAAP™) @nd ind-AS for the corresponding quarter
and half year ended Seplember 10, 2016 is as under:

Quarter endad Haif year ended
- 30.09.2016 30.08.2016
R {Rs in Lacs) (Reinlacs)
Net ProfiffiLoss) as perindian GAAP w2y (808)
impact onre-measuremeat_of Employes Bensfit R (80) (74
Impacl on MTM of dedvatives (Ferward Contractsy —— — — [T U
i Total Comprehensive income as per Ind AS ISR SO .. a7 2 O - 14°) I

: ? Defarred tax Asséls, if _ahy_ for _tﬁe current-fnancial year will be recognized at the end of the year.

:'&. Flgures for the previous corresponding periods have been regrouped, wherever considered neECessary.

for GTNTextiles Limited

A

Place : Mumbai e B'K PATODIA
Date : 21.11.2017 ' Chairman and Managing Director
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L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

independent Auditors Review Report on Review of Internal Financial Results

To
The Board of Directors of GTN Textiles Limited

We have reviewed the accompanying Statement of Unaudited Financial Resulis of GTN Textiles
Limited for the Quarter and half year ended 30™ September, 2017. The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, and S8EBI Circular dated July 5, 20186.

The preparation of the Statement in accordance with the recognition and measurement pringiples laid
down in Indian Accounting Standard 34 — “interim Financial Reporting™ (ind As 34) prescribed under
Section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules
2013 Is the responsibllity of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financlal Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review {o obtain moderate assurance as to whether the financial statement are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procetures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an sudit opinion,

Based on our review condusted as above, nothing has come {0 our attention that causes us to belleve
that the accompanying statement of unaudited financial result read with the notes thereon prepared in
accordance with applicable Indian Accounting Standards (ind AS) and other recognized accounting
practices and policies, has not disclosed the Information required to be disclosed in terms of Reguiation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20185, read with Circular
dated July 5, 2018, Including the manner in which it is to be disclosed, or that it coniains any material
misstatement. .
The cornparatwe ind AS financial information of the Comipany for the tmmedlately preceding quarter
ended 30" June, 2017 and comresponding quarter and half year ended 30™ September, 2017 were
reviewad by the predecessor Auditor who expressed and an unmodified opinion on those financial
information on 10" August, 2017,

For L.U.Krishnan & Co.,
Chartered Accountants
ICAIFRN 0012098 3

ot

* P.K.Manaj
Place : Chennai Pariner
Date : 21/11/2017 M. Ne.207550
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GTN Textiles Limited

ended 30" September 2017

Extract of Statement of Standalone Financial Results for the Quarter and half year

e B (Rs. In Jakhs}
Standalong )

Si . Quarter Half year Quarter

No. Particulars ended ended ended

B 30.9.2017 | 30,09.2017 | 30.9.2015
1 | Total Income from Operations I _ 3493 | 8783 2531

5 Net Profit / (Loss) for the period {before Exceptional and Tax) (187) 234) (283)
"4 | Net Profit/ (Loss) for the period before Tax (after Exceptional o6y L 1T

O lemy e B8 ey @2)
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4| items) . -~ _. 208 | ‘eemy| B2
Total Comprehensive Income for the period comprising profit /

5 | (loss) for the period (after tax) and Cther Comprehensive (263) {328} (401)
| Income (after Tax)} S _ . B
B Eguity Share Capital (face value of Rs, 10 each) |- Vi84 | 1164 1184

Earnings Per Share (of Rs. 10/ each} {nct annualized) (in Rs.)-

7 1. Basic : : {1.77) {2.30) (2.77)

[ .. 2 Diuted {(1.77) 2300 @1

hpigs:

1. .The above unaudited financial results were reviewad by the Audit Co

held on 21 November 2017, The statutory auditors have carried oy

2. The Ind AS compliant financial results for the quarier-and half y

.- timited raview or audit as per exemption given in SEBI Circular dated 051h July, 2018,
3.7 The above is an exiract of the detailed format of Quarterly res

w o {Listing Obligations and Disclosure Requirements) Regulation

" ‘exchangs website (wyww.nseind;
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For GTN Textiles Limited
‘/(/\f'"“\
Place: Mumbai B K PATODIA
Date: 21.11.2017

Chairman & Managing Director

mmitlee and approved by the Board of Difectors at their me

ufts filed with the Stock Exchanges under Regulation 33 of the SEE
s, 2015. The full format of the Qua

rterly rasults avaitable on the sto
a.com and www.bseindia.com jand on Company's website (

www glniextiles.com )




