sﬁ% BENARES HOTELS LIMITED

%&; C/o Corporate Office, Taj Diplomatic Enclave
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BSE Limited,

Corporate Relationship Department,
1% Floor, New Trading Ring,

Rotunda Building,

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code : 509438

Dear Sir, .

Sub : Revised Unaudited Financial Results for the
Period/half year ended September 30, 2017 and Limited Review Report

Please find enclosed the Revised Unaudited Financial Results along with Limited Review Report
for the period/half year ended September 30, 2017, '

You are requested to kindly take the same on record.
Thanking you, -

Yours faithfully,
for Benares Hotels Lid.

Al
Vanika Mahajan
. Company Secretary

Encl. a/a |

Regd. Office : Nadesar Palace Compound, Varanasi-221 002
Telephone: (0542) 6660001 Fax : (0542) 2503291



. PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants o

Independent Auditor's Review Report on review of interim standalone financial results

To The Board of Directors
. Benares Hotels Limited ,
. Hotel Taj Ganges, Nadesar Palace Compound,
Varanasi, Uttar Pradesh - 221002

We have reviewed the unaudited financial results of Benares Hotels Limited (the “Company”) for -
the quarter and half vear ended September 30t, 2017, which are included in the accompanying
‘Statement of Finaneial Results for the quarter and half year ended September 30%, 2017 together
with the notes thereon (the “Statement”), The Statement has been prepared by the Company
pursuant io Regulation 33 .of the SER] (Listing Obligations and Disclosure Requirements)
. Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, which

has been initialed by us for identification,

‘This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India, Our responsibility is to
Issite a report on the Statement based on our review, '

- We conducted our review of the Staternent in accordance with the Standard on Review Engagement
(SRE) 2410 *Review of Interim Financial Information performed by thef Independent At}ditor of the

analytical procedures applied to financial data and thus provides less assurance than an audit, We
‘ have not performed an audit and accordingly, we do not express an audit opinion,

Condclusion

Based on our review condueted as ahove, nothing has come to our attention that causes us to believe
that the‘accompanying Statement prepared in accordance with the aforesaid Indian Accounting

i information required to he disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
_ Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/RAC/62/2016

~dated 5th July 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement. '
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Other Matter

The comparative financial information of the Company for the Quarter ended June 30%,2017, year
ended March 31,2017 and Quarter ‘and Half Year ended September goth ,2016 prepared in
accordance with Ind AS included in this statement have been audited by the predecessor auditor.
The report of the predecessor -auditor on these comparative financial information dated £4th
July,2017 (for the quarter erided J: une'17) and 084 May,2017 (for the year ended March’y7)-and.2oth

" October,2016 (for the Quarter & Half Year ended 3oth Septemher,j201=6) expressed-an q:imbgliﬁed
opinion, ' R o :

* Our report is not modified in respect of this matter,

For PKF Sridhar & Santhanam LLP

Chartfered Accountants '

Partner

- Place; Mumbai
Date: 27/10/2017

S

Firm Re_gis,tratiog No.ooggooS/Saooqi,S .

S. Ramakrishnan

Membership No: 18967 ‘




BENARES HOTELS LIMITED

STF!.TEMENT QF STANDALGNE FINANCIAL HESUL’!S E
FOR THE QUARTER AND HALF YEAR ENDED : PTEMBER 30,.2017
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BENARES HOTELS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017
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{the Board of Directots at its meeting held on October 27, 2017. The results have-been tcvie\ffed by the Statuto;y Auditors |
: of the Company. ) ‘ oo

2) In view of the seasonality of the sector, the Financidl results for the quarter and half year ended September 30, 2017 ate
[not indicative of the full year’s expected petformance. : ' L

3.) These financial results for the quatter and half year ended September 30, 2017 and cozresponding period of ‘the previous :
|yeat bave been prepared in accordance with the recognition and teasurement principles as laid down in the Ind AS 54 1

[JCompanies (Indian Accounting Standatrds) Rule,2015 and the other accounting practices & policies generally accepted in |
‘[India, . : . '

" {Place: Mumbai

fL) These results wete réﬁ'e‘wéd' by the Avdie Co‘hi‘tiiittéé“df‘tht B’da.ti:i"bh‘.'@ctﬁ'ber"ﬂ:‘ZOif?-'vanél subsequehtl_yfapprdv'ed'_b}r : 355

|Intetim Financial Reporting presceibed undet Section 133 of the Companies Act, 2013 read with the relevant males ie.

.9:43:’ Net Sales / Income from operations for the quarter ended Seprember 30,2017 is lower by 20,53% and half year ended
September 30,2017 is lowet by 16.86% over the costesponding petiod of the previous yeat. The Revenue from Opefafiotis |

5.) Disclosure of segment wise information s not applicable as Hoteliering is the Company’s only business segment.”

 Fo: BENARES HOTELS LIMITED |
Diiiéd : October 27, 2017 T e TR
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