FOSECO

11 November 2017

BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5” Floor,
Dalal Street, Plot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex,
Bandra (East), Mumbai-400 051

Scrip Code: 500150 Scrip code: FOSECOIND

Dear Sirs,

Sub:

1. Unaudited Financial Results for the quarter and 9 months ended 30 September 2017
2. Submission of the Limited Review Report of the Statutory Auditors
3. Declaration of the 2" interim dividend and fixation of the record date

We are enclosing herewith the Unaudited Financia! Results of the Company for the quarter and 9
months ended 30 September 2017. The results have been reviewed by the Audit Committee and
approved by the Company’s Board of Directors at their respective meetings held on 11 November
2017.

The Statutory Auditors have conducted a limited review of the above financial results. A copy of the
Limited Review Report is enclosed herewith.

The Board of Directors of the Company has declared a 2™ interim dividend of Rs. 7.00 (70%) per
equity share of Rs. 10/- each.

Pursuant to Regulation 42 of the SEBI (Listing Obligations And Disclosure Requirements)
Regulations, 2015, the record date for the purpose of payment of the 2" interim dividend will be 25
November 2017.

The interim dividend will be paid / despatched to the shareholders on or before 8 December 2017.
The Meeting of the Board of Directors commenced at 1130 hours and concluded at 1530 hours.

This is for your information and record.

Yours faithfully,
For Foseco India Limited

Pt

Mahendra Kuma;r Dutia
Controller of Accounts and Company Secretary

Enclosing: as above

Foseco is a brand of the Vesuvius Group.




FOSECO
FOSECO INDIA LIMITED
An IS0 9001; 150 14001 & OHSAS 18001 Accredited Company

Statement of unaudited results for the quarter and 9 months ended 30-Sep-2017

{All figures in Rupees Lakhs'
Sr. |Particulars o ’ C ]~ Current Preceding Corresponding Current Corresponding * Previous
No. : : 3 menths ended |3 months ended |3 months ended | Year to date for | Year to date for Accounting year
Inthe prevlous | period ended the previous . ended
. year period ended
30-Sep-2017 30-Jun-2017 30-Sep-2016 30-Sep-2017 30-5ep-2016  3-Dec-2018
Unaudited Unaudlted Unaudited Unaudited Unaudited Audited
E Revenue from Operations 9,034.21 8,729.46 8,667.18 26,870.52 25,286.78 33,960.50
1 Other Income 57.50 5568 2811 170.66 181.67 200.44
I | Total Revenue {l +{l} 9,091.71 8,785,143 8,696.27 26,741.18 25,468.45 34,159,94
IV | Expenses:
a. Cost of Materials Consumed 5,240.41 4,985.77 4,986.01 16,532.68 14,168.68 19,140.52
b. Purchase of Stock-in-Trade 168.90 150.48 189.03 475.01 635.32 849.21
¢. Changes in Inventories of Finished Goods, Wark-in-Pragress and
Stotidn-Trade 57.64 (5.62) 98.45 {83.35) 24.95 {8.34)
d. Emplayee Benefits Expense 74028 7211 688.83 2,24573 2,052.98 2,860.89
e. Finance Cost 1073 463 7.76 2381 29,45 41.52
f. Depreciation and Amorlisation Expense 140.66 132.02 13065 403.00 371.84 506.20
g, Cther Expenses 1,394,068 1,517.34 4,389.40 4,477 27 4,132.04 5,839.67
Total Expenses 7,761.38 7,676.73 7,501.43 23,124.05 21,415.16 29,027.67
vV | Profit Befare Tax 1,330.33 1,208.40 1,194,14 364713 4,053.29 5,132.27
V| | Tax Expense:
- Curment Tax 469.58 397.51 454.38 1,235.49 143224 1864.24
- Deferrad Tax (17.86) 2493 (33.88) {2.70) 16.52 (40.14)
Total Tax Expense 451.92 422.44 420,50 1,232.79 1,448.76 1,824.10
Vi | Profit for the Period 878.41 785.96 773.64 2,384.34 2,604.53 3,308.17
Vili § Earnings Per Equity Share:
- Basic 13.75 12.31 1211 3733 40.78 51.80
- Diluted 13.75 12.31 121 37.33 40.78 51.80
Number of equity shares of Rs. 10/- each 6,386,453 6,386,459 6,385,459 6,386,459 6,385,459 6,386,459
Reserves Excluding Revalualion Reserve as par
x Balance Sheet of Previous Accounting Year 11.794.13
NOTES:
1 The results have been reviewed by the Audit Commitlea and approved by the Company's Board of Direclors at their respective meetings held on 111h November, 2017.
The Statutory Audilors have conducled a limited review of the financial results for the period endad 30 September 2017 and have issusd an unmadified report.
2 The Company cperates in a singfe business segment, metaliurgical products and services, as defined by Accounling Standard 17, Segment Repsrting prescribed under the
Companies {Accounting Slandards) Rules, 2006 which continue to apply under Section 133 of the Companies Act 2013 read with Rula 7 of the Companies (Accounts) Rules, 2014.
3 The Board of Directors of the Company has dectared a 2nd interim dividend of Rs 7/- (T0%) on per equity share of Rs.10/- each. The interim dividend will be paid lo those sharsholders
i} whose names appear i: the Company's Register of Members, in raspect of the shares held in physicat form, on the record date i.e., 25 November 2017, and
iy whose names appear as beneficial owners, in respact of shares neld in demat formn, as per the detalls fumished for this purpose by the National Securites Depasitory Limited and
the Cenral Depository Services {Indig) Limited, on the record date ia., 25 November 2017. The interim dividend will be paid / despatchad to the shareholders on or before 8 December 2017,
4 The Indian Accounting Standards {Ind-AS} as specified in the annexure 1o the Rule 4(1)(ii}a) of the Companies {Indian Accounting Standards) Rules, 2015 shall be applicable in tha preparation
of the Company's financial statements for the accounting periads beginning on or afier 1t January, 2018,
5 Figures for the previous periods hava been reclassified to conform to the presenlalion adopted in this slatemant.
FOSECO INDIA LIMITED
‘ AR o
-
Place : Mumbai w Sanjay Tat]
Date © 11th November, 2017 Managing Birector

DIN ; 006028858

FOSECO INDIA LIMITED
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Telephone No,: 02137 668100 Fax: (2137 668160 Website : www fosecoindia.com  Emalil; investor.grievance@foseco,com




Price Waterhouse Chartered Accountants LLP

The Board of Directors
Foseco India Limited

Gat No. — 922 & 923,
Taluka Shirur, Sanaswadi,
Maharashtra — 412 208,

1.  We have reviewed the unaudited financial results of Foseco India Limited (the “Company”) for the
quarter ended September 30, 2017 which are included in the accompanying “Statement of
unaudited results for the quarter and 9 months ended September 30, 2017” (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”),
which has been initialled by us for identification purposes. The Statement is the responsibility of
the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review. .

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an andit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 [read
with Rule 7 of the Companies (Accounts) Rules, 2014] and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Thereview of Unaudited Financial Results for the quarter and nine months ended September 30,
2016 and audit of the year ended December 31, 2016 as included in the statement has been
conducted by another firm of Chartered Accountants who expressed an unmedified conclusion on
October 20, 2016 and an unmodified opinion on February 8, 2017 respectively.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Joeer

:

Amit Borkar
Pune Partner
November 11, 2017 Membership Number : 109846

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune — 411 006

T: +91 (20} 41004444, F: +01 (20} 41006161

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Prica Waterhouse (a Parinership Firm) convarted Inte Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001}

with effect fram July 25, 2014. Post its conversion 1o Price Waterhouse Chartered Accountants LLP, its HCAI ragisiration number is 012754N/NG00016 (ICAI registration
number before conversion was 012754N)



