MNRRC K

November 14, 2017

The National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex 1**floor, Rotunda Building, Dalal Street
Mumbai 400051 Fort, Mumbai 400001

Dear Sir/Madam,

Sub: Outcome of the Board meeting held today.

With reference to the above captioned subject, we are enclosing herewith a copy of un-audited Financial
Resuits along with the Limited Review Report for the period ended September 30, 2017 as approved
by the Board of Directors of the Company at its meeting held on November 14, 2017.The Board Meeting
commenced at 03.45 p.m. and concluded at 04.45 p.m.

The Un-audited Financial Results will be published in the newspapers within the stipulated time as per
the SEBI Listing Regulations.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Merck Limited

P x..... 7 __,.,__\._.,r__.)«.\d

Jeevan Mondkar

Manager (Legal and Secretarial)
Encl: As above

Merck Limited

Registered Office

Godrej One, 8" Floor, Pirojshanagar
Eastern Express Highway, Vikhroli East
Mumbai 400079, India.

Phone +91 22 62109000

Fax  +91 22 62109999
www.merck.co.in

CIN: L99999MH1967PLC013726



MERCK LIMITED
Regd. Office: Godrej One, 8th Floor, Eastern Exp! Highway, Piroj . Vikhroli (East), Mumbai : 400 079.
CIN No. L99999MH1967PLC013726, emall : corpsec@merckgroup.com

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2017

1 — (Rs in iakhs)
|
3 months ended 3 months ended umﬁwmwsm z.:h:ﬂ“..z..m z_:mmsﬂmoh»:w
30/09/2017 30/06/2017
Particulars wo\co\moa.m 30/09/2017 30/09/2016
_ Ur i Unaudi L Unaudited |  Unaudited
1. Revenue from Oparations
Sales 30,552.74 25,912.67 27,195.99 79,453.10 76,381.30
Other operating income | 719.82 | 654.68 604.82 2.079.01 1.646.01
Total Revenue from Operations | 31,272.56 26,567.35 27,800.81 81,532.11 77,027.31
2. QOther Income 645.58 540,10 414.58 1,857.21 1,624.28
3. Total income (1+2] 31,918.44 27 107.45 28215.39 83 389.32 78 651.59
4. Expenses
a) Cost of materials consumed 6,892.33 6,208.32 5,771.89 18,598.85 17,857.55
b) Purchases of stock-in-trade 4,566.12 4,282.29 4,787.12 12,945.67 12,704.18
¢) Changes in Inventories of finished good
and stock in trade 1,521.55 (27.09) 586.44 1,015.31 1,353.84
d) Excise duty - 751,72 880,46 1,549.10 2,755.38
¢) Employee benefits expense 4,223.90 4,153.58 3,949.84 12,473.90 11,387.31
) Finance Costs - - - - -
g) Depreciation and amortisation expense 665.59 84479 620.29 1,933.78 1,868.87
h) Other expenses . 8,404.20 8,340.53 7,173.01 24,258.81 21,979.43
i Total expenses (4) 26,273.69 24 444.15 23769.05 | 7277542 69716.36_
5. Profit before exceptional items and tax (3-4) 5,644.45 2,663.30 4,448,34 10,613.90 8,935.23
B. Exceptional items - - - -
7. Profit before tax {5-6) 5,644.45 2,663.30 4,448,34 10,613.90 8,035.23
8. Tax Expensss .
Current Tax 1,820.00 1,038.00 1,880.00 3,820.00 3,560.00
Deferred Tax 655.79 (387.31) {263.85) . 29.93 {693.07)
9 Profit for the period (7-8) 3,168.66 2,012.61 2,850,119 6,663.97 6,968.30
10, Other Comprehensive Income
Items that will not be reclassified to profit or loss
i. Re-measurement (losses) on defined benefit plans (26.52) (60.34) {23.28) (142.96) (88.81)
LIncome tax relating to items that will not be reclassified to profit or loss 92.18 20.87 8.05 49.48 23.81
Total Other Comprehsensive Incoms (17.34) (39.47) {15.23) (93.48) {45.00}
1. Total Comprehensive Income for the period ($+10) 3,151.32 1,073.14 2,834.96 6,570.49 §,923.30
12, Paid-up equity share capital (Face Value Rs 10/- each) 1,659.94 1,659.84 1,659.94 1,659.94 _ 1,659.94
13. Earnings per equity share |
{ of Rs 10/- each) (not annualised):
19.09 12.12 1717 40.15 35.95
19.09 12.12 1717 40.15 7 35.95

Notes:

1. The above results have been reviewed by the Audit C: i and th fter app d by the Board of Directors at its meeting held on 14 November 2017, These
results have been subjected to “Limited Review" by the statutory auditors of the Company. The review report has been filed with stack exchange and Is available on the
Company's website.

2, Post implementation of Goods and Services Tax ("GST") with effect from 1 July 2017, revenue from operations is disclosed net of GST. Revenue from operations for
the earlier periods included excise duty which is now subsumed in the GST. Revenue from operalions for the nine months ended 30 September 2047 includes

excise duty upto 30 June 2017. Accordingly, revenue from operations for the quarter and nine months ended 30 September 2017 are not comparable with those of

the previous periods presented. .

3. The C: y pted Indian A ing Standards (“Ind AS") from 01 January 2017, with transition date of 01 January 2016 and accordingly these results have been
prepared in accordance with recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting prescribed under section 133 of Companies
Act, 2013 read with the relevant rules issued thereunder and other accounting pronouncements generally accepted in India. Financial results for all the periods

P have been prep: in with the recognition and measurement principles of Ind AS 34.
4. ation of Net Profit as previously reported on account of transition from the previous GAAP to Ind AS for the quarter and nine months ended 30 September 2016.

— _ _ —_—— Rs. in lakhs

Sr |Particulars Quarter ended Nine Months ended

No | 30 September 2016 | 30 September 2018
Net Profit for the period after tax under previous GAAP 2,754.16 5,768.96 _
Difference in Provision for doubtful debts based on expected credit loss 71.68 102.63
method under Ind AS 109
Revenue r jition - nt of - .
Other adjustments (1.76) (5.59)
Physician samples- timing difference on recognition of expense 53.64 139.00 |
Deferred tax on above adiustments 142.76) 181.70)
Total Comprehensive income for the period under Ind AS _ 2.834.96 5,923.30 |

5. Figures for the previous periods have been re-groupedire-arranged wherever necessary.

For Merck Limited.

.r P Anand Namblar
i | Managing Director

Place : Bengaluru
Date :14 November 2017 h
Please visit us at our website www.merck.c!




(Rs in lakhs)

Segment Wise Revenue, Result and Capital Employed

Sr 3 months 3 months 3 months Nine months | Nine months
Zo. Particulars ended ended ended ended ended
' 30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1. | Segment Revenue
a) Pharmaceuticals 24,531.88 20,471.70 21,790.28 63,818.11 60,268.63
b) Chemicals 6,740.68 6,095.65 6,010.53 17,714.00 16,758.68
Total 31,272.56 26,567.35 27,800.81 81,532.11 77,027.31
Less : Inter segment revenue - - - T -
Revenue from operations (net) 31,272.56 26,567.35 27,800.81 81,532.11 N.\._oNme_
2. | Segment Results (Profit before Tax
and Interest from each segment)
a) Pharmaceuticals 4,838.30 1,774.94 3,307.44 8,639.04 6,605.15
b) Chemicals 624.07 607.44 778.32 994.61 1,451.76
Total 5,462.37 2,382.38 4,085.76 9,633.65 8,056.91.
Less
Other un-allocable expenditure
net off un-allocable Income (182.08) (280.92) (360.58) (980.25) (878.32)
Total Profit before Tax 5,644.45 2,663.30 4,446.34 10,613.90 8,935.23
3. | Capital Employed
Segment Assets
Pharmagceuticals 33,959.40 34,366.82 30,502.09 33,959.40 30,502.09
Chemicals 17,772.74 16,572.81 16,776.07 17,772.74 16,776.07
Unaliocated 43,112.92 39,365.62 36,979.38 43,112.92 36,979.38
Total Assets 94,845.06 90,305.25 84,257.54 94,845.06 84,257 .54
Segment Liabilities
Pharmaceuticals 17,182.95 16,504.78 15,638.32 17,182.95 15,638.32
Chemicals 4,647.20 4,386.21 3,464.63 4,647.20 3,464.63
Unallocated 2,258.32 1,809.03 632.49 2,258.32 632.49
Total Liabilities 24,088.47 22,700.02 19,735.44 24,088.47 19,735.44
Capital Employed
Pharmaceuticals 16,776.45 17,862.04 14,863.77 16,776.45 14,863.77
Chemicals ZAHr_ &Ow 13,125.54 12,186.60 13,311.44 13,125.54 13,311.44
Unallocated . \ﬂc 40,854.60 37,556.59 36,346.89 40,854.60 36,346.89
BAI | %)
Total 0 70,756.59 67,605.23 64,522.10 70,756.59 64,522.10
N J
55
it /.v/m/
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Chartered Accountants

_._3;2_ Review wmuo; on n_,.m c:m:a;ma _u_:m_..n_m_ Results for nrm n:mqnm_. m:amn_ mm_uﬂmz..vm_.m
30, 2017 pursuant to xmm:_mﬂ_os 33 of SEBI :._mﬂ_:m OU__mmzo:m and _u_mn_Om:_.m wma:_wmam:ﬂmv,._
Regulations, 2015

To the Board of Directors.
Merck Limited

A <<m :m<m _.m<_m<<mn_ ﬂ:m mnnoBUm:S:m mﬁmﬂm_ﬁm:ﬂ oﬁ c:mca_ﬁma _..Em:n_m_ xmmc:m oﬁ ;mqnxw
...r_S_nma (¢ ﬁ_,_m noavm:< v .no_1 ﬂ:m quarter m:n_ma mmuﬂmBUmﬂ 30, Noﬁ A:n:m mﬂmﬂm_.:m:ﬂ:v, Um_:m.
submitted _u< the nova:< vcacm:n to ﬁ:m qmnc_qmam:ﬂm o,n wmmc_m:o: ww 9n ﬁsm mmw_ A_Lm::mﬁ

Ov:mm:o:m m:a U_mn_o.éqm wmnc_ﬂmBm:ﬁmv wmmc_mzosm NoG _‘mmn_ <<_5 n_ﬂnc_mq zo _H
CIR/CFD/FAC/62/2016 dated .E_< 5,:2016. .2_;. mﬁmntmsﬂ <<§n: is ﬁsm ﬂmmuo:m_v:_s\ 9n .n:m _"

Company’s -Management and m_un_,o<ma U< ‘the mom_d of U:.mnﬂoqm :mm Umm: u_.mumqma _:,

accordance with Snom:_:o: and BmmchBm:ﬂ v::n_v_mm laid n_osS in _:n__ms >nnoc:c3m
Standard 34 “Interim Financial xmno&:m: as prescribed c:n_m_. Section 133 of noB_ums_mm Act, |
2013 (“the Act”) read with 1mpm<m:n Epmm issued ﬂ:mﬂm under m:a oﬂrm-. mnnocsﬁ_:m _u::n_vpmm
generally accepted in India. Our _1mm_uo:m__u_:ﬁ< is to issue a ﬂmuo; on-the mnmﬁmam:n Umwma o_._ |

our review.

2. We conducted our review in accordance with the Standard on x,mﬁ_mi,_m:wm_m,ma_m:ﬁ, A_m_mm.v_nﬁoa
“Review of Interim Financial Information Performed by ‘n:m Independent >c“n__._~o_.‘ of the m:z.c\__.” _
issued by the Institute of “nsm;mqma Accountants of India. This standard requires ”H:mnim Eﬁm:.A
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide __mm.m assurance than ,m.:,
audit. We have not _umlo::m_a an audit and unno,am:m? we do not mxu_.mmm an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to-
believe that the mnnoavm.:s.:m. Statement, prepared ,_.: accordance with mﬁo_\mmmi ”mnno,c:z:m_._
standard” and other _.mnom:_mma mnnoc:::m _uqmnznmm and _uo:n_mm :mm :oﬁ disclosed ﬂrm”
information required to be disclosed in Hm::m of xmmc_mgo: ww oﬁ n_._m mmm_ A_._m::m oE_mmzo:m,
-and Disclosure xmnc_EBm:ﬁmv mmm:_mco:P 2015 read with n:.nc_mﬂ zo n_x\ n_u_u\ _u>n\ 62/ Noa

dated July 5, 2016, including the manner in which it is to be a_mn_omma“ or Smﬁ, it no:ﬂm_:wm:v_\.
“material misstatement. -

%/4

%mo . o
>woo

.Wmﬁ@énxz & hn E.v QEZ@R.Q >n8::_.d:nm amm: 20 \Sn wwmw a :::nmn :QE:Q unlzmazﬁ ﬁmmaamﬁmu in :._QE « no=<m2ma o: 33 x_::m NQR
-from firm Haribhakti & Co. FRN: 103523W)

--Registered Office: 705, Leela Business Park, E.i:m: xcln wonn >:sz: 5. Mumbai - 400 059, SQE .:1 +8 22 mmwN wmoc ﬁnx +S NN mmﬁ wwww
- Other offices: Ahmedabad, Bengaluru, chenndi, ‘Coimbatore, I_EmEvnQ Xo:SnP ZmS Dethi, Pune.




°  HARIBHAKTI & CO. LLP

Chartered Accountants

4, H:m nova:< had prepared the ::m:a;ma financial qmmc:m ,qoq ﬂ:m n_cmzmq m:a :_:m Bo:n:m.
ended mmvﬂm:&mq 30, Nog in mnno_dm:nm with the nanm:_mm A>nno::c:m mﬁm:ama& x:_mm -
mooo ﬂm*mlmn_ toin mmn:o: Aww of ﬁ:m >2 o: <<§n_._ BSR& no _._._u n:m_‘ﬁmqma >nnoc:ﬁm:ﬂm ,

the _uﬂmamnmmmoﬂ mca;oq :ma amcma an _.53853 no:n_cﬂo: vide’ ﬂ:m_q ﬂmuox amﬂma ;

November 11, NSo ._.:m financial _:ﬁo:smﬂo: 31 n:m acmqnm_. m:n_ :_:m Bo:ﬁ:m m:ama_

mmvﬁmaamﬂ 30, Nodo as _sn_cama in this mSﬁmBm:H are based on the _uqm<_o:m€ _\mSmEma_”_
financial results prepared in accordance with Companies (Accounting Standards). Rules, 2006
as adjusted for the differences in the accounting principles _mn_o__uﬂma_ 3 the Company on the
transition to Ind AS, which have been reviewed by us. Our n,”o:n_.cm_.o_: ;m.soﬁ,?o&jmn;:
respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAIl Firm Registration No.103523W/W100048

Bhavik'L.: Shah
“_umzsmﬁ
>>m3cm3:6 zo ANNoi

Place: Bengaluru "
Date: November 14, 2017

Continuation Sheet



