LABORATORIES LIMITED

CIN - L24240MH 1992PLC128651

'"UJALA HOUSE', Ramakrishna Mandir Road, Kondivita, Andheri (East), Mumbai - 400 059.
) Tel.: 6689 2800 O Fax: 6689 2805 O e-mail : info@jyothy.com [ www jyothylaboratories.com UIAL B

November 7, 2017
To,

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Scrip Code: JYOTHYLAB
Mumbai - 400051

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Scrip Code: 532926
Mumbai - 400 023,

Dear Sirs,

Sub: Outcome of the Board Meeting held on November 7, 2017

With reference to the captioned subject, we wish to inform you that the Board of Directors of
the Company at its meeting held today at 11.35 a.m. and concluded at 1.15 p.m., approved
the Unaudited Standalone and Consolidated Financial Resuits with Limited Review by the
Statutory Auditors of the Company for the quarter and half year ended September 30, 2017.
A copy of the said Unaudited Financial Results accompanied with the Limited Review Report
by the Statutory Auditors of the Company is attached herewith.

Further to our submission of letter dated March 31, 2017, whereby it was informed that upon
receipt of request from Henkel AG, the Board of Directors of the Company had agreed to
extend the period for exercise of option upto October 31, 2017, we wish to inform you that
the Board at its meeting held today noted that Henkel AG has not exercised the option
available to them pursuant to the Option Agreement dated May 5, 2011 extended upto
October 31, 2017 and accordingiy the said option has lapsed.

Also attached is the Press Release by the Company in respect of its performance during the
quarter and half year ended September 30, 2017,

Kindly take the above on your record.

Thanking you,

Yours faithfuily,

For Jyothy Laboratories Limited
Shreyas Trivedi el
Head — Legal & Company Secretary

Encl: As above.



BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, ‘ Telephone +91 (22} 4345 5300
Apollo Mills Compound Fax +01 (22} 4345 5399
N. M. Joshi Marg, Mahalaxmi -

Mumbai - 400 011

India

Review report

To Board of Directors of
Jyothy Laboratories Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of Jyothy Laboratories Limited (‘the Company”) for the quarter and six months
ended 30 September 2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors in their meeting held on 7 November 2017. Our responsibility is
to issue a report on the Statement based on our review.

We conducted our teview in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed. by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standatds i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Without qualifying our report and as more fully described in Note 3 of the Statement, we draw
attention to managerial remuneration paid/provided by the Company for the year ended
31 March 2017 in excess of limits prescribed under the Companies Act, 2013. As informed to us,
the Company has filed revised application with the Central Government for approval of such excess
remuyneration. Pending approval, no adjustments are’ considered necessary in this Statement. Our
conclusion is not modified in respect of this matter.

b

B S R & Co {a partnership firm with Registered Office:
Registration No. BAG1223) convered into 5th Floor, Lodha Excetus

B 5 R & Co. LLP {a Limited Liability, Parinership Apollo Mifis Cormpound

with LLP Registration No. AAB-8181) . M. Joshi Marg, Mahalaxmi

with elfect froms October 14, 2013 Mumbai - 400 011, India



BSR&Co.LLP

Review report (Continued)

Jyothy Laboratories Limited

The unaudited standalone financial results for the corresponding quarter and six months ended
30 September 2016 and the audited standalone financial results for the year ended 31 March 2017
included in the Statement, were reviewed / audited by the predecessor auditor, whose limited review
report dated 25 October 2016 and audit report dated 18 May 2017 expressed an unmaodified opinion
on those unaudited / audited standalone financial results, respectively.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

=

Sreeja Marar
Partner
Membership No: 111410

Mumbai
7 November 2017



BSR&Co. LLP
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5th Floor, Lodha Excelus, Telephone +31 (22} 4345 5300
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N. M. Joshi Marg, Mahalaxmi -

Mumbai - 460 011

India

Review report

To Board of Directors of
Jyothy Laboratories Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Jyothy Laboratories Limited (‘the Company’) and its subsidiaries (the
Company and its subsidiaries constitute ‘the Group’) for the quarter and six months ended
30 September 2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors in their meeting held on 7 November 2017. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement include the results of the following entities:
Jyothy Fabricare Services Limited

Jyothy Kallol Bangladesh Limited

Snoways Laundrers and Diycleaners Private Limited
Tour Seasons Drycleaning Company Private Limited

JFSL —JLL (JV)

g R W N

The financial resuits and other financial information of four subsidiaries have not been subjected to
limited review and have been presented based on the financial information compiled by the
Company’s Management. The financial results of these subsidiaries reflect total assets of
Rs. 1,904 lacs as at 30 September 2017, total revenue of Rs. 379 lacs and Rs. 764 lacs for the
quarter and six months ended 30 September 2017 respectively and net loss after tax of Rs. 22 lacs
and Rs. 75 lacs for the quarter and six months ended 30 September 2017 respectively of the group
as considered in the unaudited consolidated financial results. Our conclusion on the unaudited
consolidated financial results in so far as it relates to the amounts and disclosures in respect of
these subsidiaries is based solely on the unaudited financial information as compiled by the
Management. In our opinion and according to the information and explanations given to us by the
Management, these financial results are not material to the Group. Our conclusion is not modified
in respect of this matter.

)

£ 5 R & Co {a parinership firm with Registared Office:
Registration No. BAG1223) converted into 5th Floor, Lodha Excelus

B S R & Co. LLP {a Limited Liability, Partnesship Agolle Mills Compound

wilh LLP RRegistration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

wilh effect from October 14, 2013 Mumbai - 400 01, Indfa



BSR&Co. LLP

Review report (Continued)

Jyothy Laboratories Limited

Based on our review conducted as above and based on the consideration of interim financial
information furnished to us by the Management referred to in paragraph above, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance
with applicable Indian Accounting Standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requilements) Regulations, 2015
and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Without qualifying our report and as more fully described in Note 3 of the Statement, we draw
attention to managerial remuneration paid/provided by the Company for the year ended 31 March
2017 in excess of limits prescribed under the Companies Act, 2013. As informed to us, the
Company has filed revised application with the Central Government for approval of such excess
remuneration. Pending approval, no adjustments are considered necessary in this Statement. Our
conclusion is not modified in respect of this matter.

The unaudited consolidated financial results for the corresponding quarter and six months ended
30 September 2016 and the audited consolidated financial results for the year ended 31 March
2017 included in the Statement, were reviewed / audited by the predecessor auditor, whose limited
review report dated 25 October 2016 and audit report dated 18 May 2017 expressed an unmodified
opinion on those unaudited / audited consolidated financial results, respectively.

For BSR & Co.LLP
Chartered Accountants
Firm Registration No. 101248W/W-100022

M"'M"/‘_
Sreeja Marar

Partner
Membership No: 111410

Mumbai
7 November 2017
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JYOTHY LABORATORIES LINMITED
STATEMEINT OF STANDALONE/CONSOLIDATED UNAUDITED FINANCIAL RESULTS
Anrount (Rs in lacs)
Notes :
5 During the quarter, the Company has allotted 54,055 equity shares of Re. 1/- each, at an exercise price of Re.1/- per equity share to the
option graniees upon exercise of options in terms of the Company's Employee Stock Option Scheme. As a result of such allotment, the
paid-up equity share capital of the Company has increased from 181,683,724 equity shares of Re. 1/- each to 181,737,779 equity shares
of Re. 1/- each.
6 Statement of Assets and Liabilities :-
Standalene Consolidated
As at As at
Particulars September 30, | As at March | September 30, [ As at March
2017 31, 2017 2017 31,2017
Unaudited Audited Unaudited Audited
Assets
Non-Current Assets
Property, plant and equipment 26,186 28,228 28,404 30,572
Capital work in progress 694 803 696 877
Goodwill 10,288 10,288 78,633 78,633
Other Intangible assets 14,298 15,649 669 497
Financial assets
Investment in subsidiaries 676 665 -
Other investments 13,348 13,348 3 3
Trade receivables 505 569 565 569
Loans 730 698 966 902
Other financial assets 161 605 170 637
Deferred tax assets (net) 7,320 7,021 11,447 11,148
Income Tax assets { net ) L1115 2,354 1,317 2,574
Other assets 9,648 10,751 9,705 10,787
85,029 90,979 1,32,575 1,37,199
Current assets
Inventories 17,184 19,521 17,339 19,637
Financial assets
Investments 5,308 1,408 6,406 2,846
Trade receivables 15,036 11,195 15,596 11,712
Loans - - 14 79
Cash and cash equivalent 2,075 3,413 2,659 4,012
Other bank balances 6,490 6,133 6,647 6,332
-Other financial assets 434 259 434 259
Other assets 6,761 3,034 6,973 3,166
Assets held for sale 2,129 68 2,129 68
55,417 45,031 58,197 48,111
Total Asscts 1,40,446 1,36,010 1,90,772 1,85,310
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JYOTHY LABORATORIES LIMITED
STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED FINANCIAL RESULTS

Amount (Rs in lacs)

Standalone Consolidated
As at As at
Particulars September 30, | As at March | Septemiber 30, | As at March
2017 31,2017 2017 31,2017
Unaudited Audited Unaudited Audited
Equity
Equity Share Capital 1,817 1,817 1,817 1,817
Other Equity 56,649 03,548 1,08,242 1,07,084
Equity attributable to owners of Jyothy Laboratories Limited 58,466 63,365 1,03,059 1,08,901
Non-coutrolling interests - - (1,018) (665)
Total equity 58,466 65,365 1,02,041 1,08,236
Liabilities .
Non-Current liabilities
Financial Liabilities
Borrowings - - 465 552
Provisions 2,412 2,140 2,602 2,296
2,412 2,140 3,067 2,848
Current Habilities
Financial Liabilities

Borrowings 17,950 4,919 17,950 4,919
Trade payables 10,982 14,482 11,498 14,899
Other financial Habilities 42,800 41,272 48,199 46,318
Provisions 4,014 3,101 4,117 3,219
Other liabilities 3,188 4,432 3,266 4,572
Tncome Tax liabilities (net) 634 299 634 299
79,568 68,505 85,604 74,226

Total liabilities 81,980 70,645 88,731 77,074
Total equity and liabilitics 1,40,446 1,36,010 1,960,772 1,85,310

7 Previous period / year's figures have been regrouped/rearranged wherever necessary.

For and on behalf of the hdard

Place: Mumbai
Date: November 7, 2017

" Ramachandran

Chairman and Managing Director

DIN : 00553406
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For immediate relegse

ggw%y LABORATORIES LIMITED
Y

Jyothy Laboratories Ltd Q2FY18 (Consolidated)

Net Revenue at Rs. 429.9 crore

Net Profit at Rs. 45.7 crore

Edito Synopsis

G2FY18 v/s Q2FY17

o GST Comparable Net Revenue at Rs. 429.9 crore v/s Rs. 392.2 crore, up 9.6%
o Operating EBIDTA margin at 16.4% v/s 14.9%
o Net Profit at Rs. 45.7 crore v/s Rs. 31.1 crore
o EPSatRs.2.52v/sRs. V/sRs. 1.71
HIFY18 v/s H1FY17

o GST Comparable Net Revenue at Rs. 815.8 crore v/s Rs. 845.1 crore, decline
by 3.5%

Operating EBIDTA margin at 13.9% v/s 16.4%
Net Profit at Rs. 70 crore v/s Rs. 76.1 crore, decline by 8%
Basic EPS at Rs. 3.85 v/s Rs. 4.19

Mumbai, November 7, 2017: Jyothy Laboratories Ltd (JLL}, Indian FMCG Company, today reported a Net
Revenue of Rs. 429.9 crore for the quarter ended September 30th, 2017 as against GST comparable net

revenue of Rs. 392.2 crore for the corresponding quarter last year. During the same period, the Net

Profit stood at Rs. 45.7 crore as against Rs. 31.1 crore.

The operating EBIDTA margin for the quarter was recorded at 16.4% as against 14.9% reported in
Q2FY17. The company reported EPS of Rs. 2.52 ds against Rs, 1.71 in the corresponding quarter of last

year.

For the six months period, JLL reported Net Revenue of Rs. 815.8 crore, as against GST Comparable Net

Revenue Rs. 845.1 crore during the first half of FY17. Net Profit for H1FY18 stood at Rs. 70 crore

compared to Rs, 76.1 crore compared to corresponding period of previous period. EE
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The Operating EBIDTA margin for the six months period to September 30", 2017 was at 13.9% as against
16.4% reported in H1FY17. The company reported' EPS of Rs. 3.85 as against Rs. 4.19 in the

corresponding pericd last year.

Consolidated Segmental Performance

e Fabric Care: Includes Fabric Whitener, Fabric Enhancer, Bar Soap, Detergent Powder
o Revenues for the quarter ended September 30™ 2017 stood at Rs. 164.9 crore, as against
GST comparable Net revenue of Rs. 158.1 crore in Q2FY17, growth of 4.4%. Segment Results

for the same period stood at Rs. 37.5 crore over Rs. 34.2 crore.

o Dishwashing: Includes Dish Wash Bar, Liquid and Powder, Dish Wash Scrubber and Scrubber Steel
o Revenues for the quarter ended September 30th 2017 stood at Rs. 130.1 crore, as against
GST comparable Net revenue of Rs. 115.7 crore, growth of 12.4%. Segment Results for the

same period stood at Rs. 18.1 crore as against Rs. 17.5 crore in Q2FY17.

¢ Household Insecticides: Includes Masquito Repellent Coil, Liquid and Card
o Revenues for the quarter ended September 30" 2017 stood at Rs. 64.6 crore as against GST
comparable Net revenue of Rs. 62.9 crore, growth of 2.8%. Segment Results for the same

period stood at Rs. 2.9 crore, as against Rs. 2.5 crore in Q2FY17.

e Personal Care: Includes Body Soap, Face Wash, Toothpaste, Deo Classic, Talcum Powder, After
Shave, Moisturizer

o Revenues for the quarter ended September 30™ 2017 stood at Rs. 50.7 crore as against GST

comparable Net revenue of Rs. 34.6 crore, growth of 46.7%. Segment Results for the same

period were recorded at Rs. 11.6 crore, as against Rs. 8.2 crore in Q2FY17.

Commenting on the performance, Mr. M P Ramachandran — Chairman & Managing Director, Jyothy
Laboratories Ltd said, “The quarter was quite satisfactory in terms of sales performance and increase in

market share across all brand categories. The company was successful in swift implementation of G5T.

We hope that an increased ad spend and concentration on marketing activities will help us to achieve a

better share of voice ensuring further growth across categories.




ABOUT JYOTHY LABORATORIES:
Jyothy Laboratories Ltd, a fast moving consumer goads Company was founded in 1983 by Mr. M P

Ramachandran. Over the years the company has evolved from a single product proprietary firm into a

multi brand, BSE & NSE listed company involved in the manufacturing and marketing of products in

fabric care, mosquito repellant, surface cleaning, personal care and incense sticks.

The company boasts of power brands like Ujala, Maxo, Exo, Henko, Pril, and Margo that are well-known

and established brands in their respective categories,

The company is also engaged into service sector in organized laundry to provide “World class [aundry at

affordable price at your doorstep” through its subsidiary ‘Jyothy Fabricare Services Limited'.

For more information, please contact:

Neetu Kashiramka Snehal Vaidya

Vice President- Finance, Jyothy Laboratories Ltd Adfactors PR

Tel: +91-22- 6689 2800 M: +91. 98201 67242

E-mail: neetu@ijyothy.com E-mail: snehal.vaidya@adfactorspr.com

e
SR A
AR
e =
.

Ay B
- RS
S AT LA




	Outcome
	Standalone LRR
	Consol LRR
	Financial results
	Press Release

