












Rahul Kakani & Associates
Chartered Accountants

CA Ajay D Patel

Review Report to
Thc Board of Directors
Mishtann !'oods Limited

We have reviewed the accompanying statemcnt ol Starrtlalonc [,ntrrrd jlct] I inrrrcirrl licsLrlrs rrlMISHTANN FooDS LIMITED lbr the Quarter cndccl Scptcr.bcr iOr ' l0 I 7 ,.rcl r e rr. rLr rrure
from April lsr.20l7 to septembef i0'r' 2017.'lhis stalcnrcnr is lhc r.csl.r.rsibilitr .l rlrL,( ()ilr'il.\ \
Maltagemcnt and has becn approvcri br thc Iloarci ol'I)ircclors. ()rrr r.c:Ponrihrlil\ r\l\) r\\.!..r r!l)()|
on thcse l'inancial state mcnts basccl ()n oLrr rcr ie $.

we conducted our revicw in accordance r.r ith thc Sta,clrr'tl .r llcr ie ri LrrlrrrLe ,re ,l (\l( I ) -l +,r.
Engagements to Review Financial Statenrents issuecl bv thL' InslitLrlc {)l' {1riifte r!,(l \e.()..r:lrr: L)l
India' l'his standald requircs lhat rre l.rlittr.rnd Per 1,,r111 111,J rcrierr lo ob{irin nrrrrlcr.lrre rs5ur.lr)!c ll\ r()
whcthcl thc tinanciai statcnlellts arc licc ol'rnatcrjal nrisstrrtenrcnl. ..\ re\ ie r.r is linrirecl 

'r.inrirr.ilr 
lLr

inquiries ol'company personnei and analvtical procedLres applictl lo llnarrciai clirtrr .rrtl thtrs pr..r iric
less assurance than an audit. we havc not pe.lb'rned an autlit ancl ilccor.!liir!l\ - \\e !lo lr()r r.\J)r!.\\.,1
audit opinion.

Based on our review conducted as abor''c. notlrirrg has conlc to oul atlcnlr()n lhilt eilLrsc5 .s rr) rle lre \ e
that the accompanying Statemcnt. prepared in accrtr.dancc u,ith thc rcco!r.rition rrrcl nterrsLrre nte nr
pt'inciplcs laid down in the applicablc Indiarr Accoirntinu Standarrls (.lnri ..\S ) spe e ilietl rr.rie r
Section i33 of the companics Acr- l0lJ. rr:ad rrirh .r:lurant rulcs i:sLrcrl lhcre 1lr(l(,r ,,r!l ,)t;ef
recognized accounting practices and policics has nol disclosctl the' i r r I i r r 

. 
r r r r r I r i , r r Te.l.irt,ti !,r ire

discloscd in ternrs of Rcgulation jj oi'thc Slrlll (l.istins Ohli!.t.ttirrns irntl l)r.tlr,\rr\. lif(lLrr\.rl!,irl\r
Rcgulaliorrs. 2015. read r.iith SIrlll (rrttriur \,, ( ll{ ( ll) I \( (r-l liil() riirrell tul\ ) ,(}l(,.
including tlre manncr in uhich ir is to bc discloscd- or thirt it L.nl,lin\ .ln\ nr.lre r rirl nri,:r,rre rrcnr.
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Mishtann Foods Limitcd

We have reviewed the acconrpanyiltg statement ot' ( onsolitiatcri I lnaLrrlitctl i inirrrciiil l{csLrLis rrl
MISIITANN FOODS I-IMITED lirr thc Qr-rarlcr cnclcd Scptcnrhcr l()'r' ..01 I rrlil r e irr lLr rlrrlt
from April ln.20l7ltl Scptelrber j0'l'1017. lhis stalcnrcll is lhc r.c,].,rn,il.,ilirr lr rlrL.( L,r|r r .
Managcment and has bccn apptorctl br thc Iloaltl ol'I)ilcclors. OLrr lesprrrsibilil\ r\ t(, is:1\' ,r r!.rrr)r.l
on tlrcse financial statcnlcnts bascd on oLrr revic*.

We conducted our rcview in accitrclancc *itlr thc Starrditrrl on Ilcr icrr I lt;rlt,lre nl (slll ) 1.1()().
I'ingagenlents to Revieq' I"inancial Slltterrcnts issLrcd br lhc Institrrtc o1 ( hlrflcrtrl ,\t.r.rrL ntirrls ol
India. l'his standard rcquires that uc plan and pcrlirrnr lhc rc\ic\\ ro obluir rr.tlcr.rrlc ls\ri'rr!j lii i\)
u'hether the fl nancial statements are fiee of nratcrial misstalcntcnt. A ler ieu is linr ilctl l)r.rl ilr.r l\ r( )

inquiries of cornpany personnel and antrlltical ploceciurcs applietl to lrnlrncilri ilirLlr rrlrti rnLrs l)f(r\ r(rc
less assurance than an audit. We have not perlbrmed an audit arrd accolclinglr. rre r|r pel u\pre\s,11
audit opinion.

Based on our review conducted as abovc. nothing has contc lo oLtr a cr't1t()ll lltrrl t.rrirsc: its l{) l)elie\d
that thc accon.rpanying Statemcnl. plcpar.cd in accortliLnce uitlt tlte r.c!(r!lili()l iln!l lteil:rir..lt!llt
principles laid down in the applicablc Indian Accorrntinu Stundar-tls (.lr)d.\\ ) \ltf!ltjt'(j Linrief
Scction 133 ol- the Companics Act- 1013. rcacl uith lclcrrnt lLrlcs issLr.tl Lirere un(ler i1l,.t ,)ltlel
recognizc'd acctlunting practiccs and policics has nol tlisclo:ctl llrc irrIirlrrIrrIr\)rr lcll1lrr.!t ti) lrr'
discloscd in tcrrrrs of Rcgulation 3ll ol'thc Sl.lll ll.isrinu obliuariorrs irnti I)ise l,rsLrr.e ll!,(lu,,('r)lfnl\J
Regulations. 2015. read with SI:l]l ('ircLrlar \ri. ( lli.( ll) 1.\( 6.1 -1016 tlrrlerl .tLrlr i. lrLr,.
includirlg tl.tc tttanttcr irr r.r.hich it is to i.rc tliscloscd. ol Lh;rl it ctrntiiins ilr\ nl.llari.rl r r I I . . L : L L , r r r !. I r r
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