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Sub:  Un-Audited Financial Results for the Quarter and Six months ended September 30, 2017

The Board of Directors of the Company at their meeting held today, consider and taken on record the
Un-audited Financial Results (“UFR”) for the quarter and six months ended September 30, 2017. The
Limited Review Report (“LLRR”) thereon received from the Statutory Auditors of the Company was
placed at the said Board Meeting. The UFR along with LRR are being uploaded on to your websites
along with this letter.

The Standalone Financial Results are available on the Company's website www.tdps.co.in. The key

information on the standalone financial results are as under:
(Rs. in I_,qkhs)

Particulars Quarter ended Six Months
ended

30.09.2017 30.09.2016 | 30.09.2017
(Unaudited) (Unaudited) (Unaﬁ&ited)

Net Sales / Income from Operations 12,879.73 10,680.56 : —187,77574.51 '
Profit Before Tax 633.25 193.05 |  (1,331.31)
Profit After Tax 672.06 | 21815 | (1,236.00)
“Total Comprehensive Income for the 663.59 21787 | 7(1,252.94)

period [Comprising Profit / (Loss) for
the period (after tax) and Other

Comprehensive Income (after tax)]

Please take the same on record.

Yours faithfully,
F'or TD Power Systems Limited

~

l\j. srivatsa -
Company Secretary
Encl: A/a
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Chartered Accountants

Limited Review Report

To,

The Board of Directors,
TD Power Systems Limited
Bengaluru

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results (“the Statement”) of TD Power Systems Limited (“the Company”) for the
quarter and half-year ended September 30, 2017 being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that the
figures for the corresponding quarter and half year ended September 30, 2016
including reconciliation of net profit for the quarter and half-year under Ind AS of the
corresponding quarter and half-year with net profit for the quarter and half-year
reported under the previous GAAP, as reported in these financial results have been
approved by the Company’s Board of Directors but have not been subject to review.

2. This Statement, which is the responsibility of the Company’s management and
approved by Board of Directors, has been prepared in accordance with the
Recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Audit of the Entity” issued by the Institute of Chartered Accountants of
India. A review of Interim Financial Information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than
audit conducted in accordance with Standards of Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit and accordingly, we do not express audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder or by the Institute of Chartered Accountants of India and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Varma & Varma
Chartered Accountants
FRN 004532S

C tivan & P -
K P Srinivas
Partner
M.No0.208520
Place: Bengaluru

Date: November 15, 2017
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Chartered Accountants

Limited Review Report

To,

The Board of Directors,
TD Power Systems Limited
Bengaluru

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results (“the Statement”) of TD Power Systems Limited (“the Company”)
and its subsidiaries as mentioned in Note No.3, for the quarter and half-year ended
September 30, 2017 being submitted by the Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. Attention is drawn to the fact that the figures for the corresponding quarter
and half-year ended September 30, 2016 including reconciliation of net profit for the
quarter and half-year under Ind AS of the corresponding quarter and half-year with
net profit for the quarter and half-year reported under the previous GAAP, as
reported in these financial results have been approved by the Company’s Board of
Directors but have not been subject to review.

2. This Statement, which is the responsibility of the Company’s management and
approved by Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Audit of the Entity” issued by the Institute of Chartered Accountants of
India. A review of Interim Financial Information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than
audit conducted in accordance with Standards of Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit and accordingly, we do not express audit
opinion.
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4. We did not review the financial results of one Indian subsidiary considered in the

preparation of the statement, which constitute total assets of INR 3846.67 lakhs,
total revenue on INR 16.70 lakhs and total comprehensive loss of INR 52.69 lakhs for
the six months ended September 30, 2017 which has been reviewed by the auditor
of that company whose review report has been furnished to us and our opinion on
the statement, to the extent they have been derived from such financial results is
solely on the basis of such report of the other auditor.

We did not review the financial results of four foreign subsidiaries considered in the
preparation of the statement, which constitute total assets of INR 2416.22 lakhs,
total revenue of INR 825.81 lakhs and total comprehensive loss of INR 315.97 lakhs
for the six months ended September 30, 2017. The unaudited financial results and
other financial information in respect of these four foreign subsidiaries are based on
management certification, and our opinion on the statement, to the extent they
have been derived from such financial results is solely on the basis of the said
management certification.

Our review report is not modified in respect of these matters.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder or by the Institute of Chartered Accountants of India and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Varma & Varma
Chartered Accountants
FRN 004532S

S usivas -k -P
K P Srinivas

Partner
M.No.208520

Place: Bengaluru
Date: November 15, 2017
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TD POWER SYSTEMS LIMITED
STANDALONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Consolidated Standalone
30.09.2017 30.09.2017
(UNAUDITED) (UNAUDITED)
Particulars (Rs.) (Rs.)
ASSETS
Non - current assets
Property, Plant and Equipment 22,096.42 22,080.48
Capital work in progress 0.63 0.63
Other Intangible assets 363.94 363.94
Intangible assets under development 65.63 65.63
Financial assets
Investments 0.50 3,068.81
Loans - 866.87
Other non-current financial assets 3,909.74 3,534.78
Other non-current assets 1,916.28 1,837.13
Current Assets
Inventories 11,425.94 11,025.63
Financial assets
Trade receivables 15,605.73 16,457.14
Cash and cash equivalents 13,132.65 12,275.96
Bank Balances other than cash and cash equivalents 2,970.00 2,970.00
Other current financial assets 2,640.57 1,977.85
Other current assets 2,362.43 2,316.96
TOTAL 76,490.46 78,841.81
EQUITY AND LIABILITIES
Equity: :
Equity Share Capital 3,323.76 3,323.76
Other Equity 41,389.94 44,291.09
Non - current liabilities
Financial Liabilities:
Long term Provisions 379.09 379.09
Deferred tax liabilities (Net) 1,043.77 1,045.00
Current Liabilities
Financial Liabilities: A
Short-term Borrowings 7,484.33 7,484.33
Trade payables 14,601.24 12,725.46
Other current financial liabilities 4,437.04 6,127.38
Other current liabilities 2,818.95 2,453.95
Short-term provisions 271.19 270.60
Current tax liabilities-Net 741.15 741.15
TOTAL 76,490.46 78,841.81

Place: Bangalore
Date: 15th November 2017

= [Py

_~For&on behalf of the Board




TD POWER SYSTEMS LIMITED
NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2017

Notes:

1 The Company has adopted Indian Accounting Standards (“Ind AS”) from April 1, 2017 and accordingly, these financial results have been prepared
in accordance with Companies (Indian Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India.

2 The Ind AS financial results and financial information for the quarter and half year ended September 30, 2017 have been subjected to limited
review by the company's Auditors in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (LODR)
and limited review report has been placed at the board meeting held today i.e. November 15, 2017. The above financial results have been
reviewed by the audit committee and approved by the Board of Directors in its meeting today.

3 The consolidated financial results and consolidated statement of assets and liabilities relate to TDPS Group. The Group consists of TD Power
Systems Limited and its subsidiaries mentioned below:
D F Power Systems Private Limited
TD Power Systems USA Inc
TD Power Systems Japan Limited
TD Power Systems Europe GMBH
TD Power Systems Jenerator Sanayi Anonim Sirketi

4 Post implementation of Goods and Service Tax (“GST”) with effect from July 1, 2017, revenue from operations is disclosed net of GST. Revenue
from operations for the earlier periods included excise duty which is now subsumed in the GST. Revenue from operations for the six months
ended September 30, 2017 includes excise duty up to June 30, 2017. Accordingly, revenue from operations for the quarter and six months ended
September 30, 2017 are not comparable with those of the previous periods presented.

5 The Ind AS financial results and financial information for the quarter and half year ended September 30, 2016 have not been subjected to any
limited review or audit as per exemption given in SEBI circular no. CIR/CFD/FAC/62/2016 dated 05.07.2016. However, the management has
exercised necessary due diligence to ensure that the financial results provide a true and fair view of the results in accordance with IND AS. The Ind
AS compliant financial results for the year ended March 31, 2017 and statement of Assets and Liabilities as at 31/03/2017 have not been provided
as per exemption given in above referred circular.

6 The adoption of Ind AS have necessitated changes in the accounting, recognition and measurement criteria of various assets, liabilities and items
of income and expenditure. The reconciliation of the financial results as reported under previous GAAP with those restated.as per IND AS for the
quarter and half year ended September 30, 2016 is as under: e

Amount in Lakhs

Particulars Quarter ending 30.09.2016 | Quarter and half year ended
30.09.2016

Standalone | Consolidated | Standalone | Consolidated

Net Profit/(Loss) after tax as per Indian GAAP 241.09 132.92 118.86 (86.69)
ADD/(LESS):

Decrease in revenue recognition as as result of IND AS on service contract (23.26) (23.26) (5.35) (5.35)

Recognition of interest income on deferred employee advance 0.04 0.04 0.08 0.08

Reclassification of expenses to other comprehensive income - net of tax (0.28) (0.08) (0.57) (0.16)

Other Comprehensive Income - Net of tax 0.28 0.08 0.57 0.16

Total Comprehensive Income as per IND AS 217.87 109.70 113.59 (91.96)

7 Segment wise Revenue, Results, assets and liabilities are stated separately.

8 At the annual general meeting of shareholders held on 27th September 2017 the shareholders had declared Dividend of INR 1.80 /- per share of
nominal value of INR 10/- each for the financial year 2016-17. The Company has complied with necessary provisions of The Companies Act, 2013

relating to payment of dividend.

9 Previous period figures have been re-grouped/rearranged/recasted wherever required in conformity with current period presentation.

Place: Bangalore
Date: 15th November 2017

/ ~
, &

Y & <
[,/\,7)\ _— \|
P \C

(o}

L é’orl'l’d)?gyer Systems Limited




