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MADHUCON

PROJECTS LIMITED
CIN: L74210TG1936PLCOT1114

Ref No.: MPL/SES/CS/2017 :

Date; 13.11,2017

To,
The Bombay Stock Exchange (BSE) The National Stock Exchange (NSE) of India
Corporate Relationship Dept,, Limited,
1st Floor, New Trading Ring 5th Floor, Exchange Plaza,
Rotunda Building, P] Towers Bandra {East),
Dalal Street, Fort, Mumbai- 400 051.
Mumbai -400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 13" November, 2017 at 11.00 AM
Ref: BSE Scrip Code: 531497, NSC Scrip code: MADHUCORN

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, Outcome of Board Meeting held on 13%November, 2017,

1. The Unaudited Standalone Financial Results of the Company for the Half Year Ended on 30t
September, 2017 as reviewed by the Audit Committee and recommended to the Board with
Limited Review Report by Auditors P. Murali & Co. CA’s, have been approved and taken on
record by the Board of Directors at its meeting held on 13% November, 2017,

2. Reappointment of Smt. Chinthapalli Lakshimikumari as Independent Director of the
Company for a period of Five years w.e.f 26th September, 2017- The item has heen
deferred to Next Board Meeting.

3. Reappointment of Sri, Madhava Rao Potla as Independent Director of the Company for a
period of Five years w.e.f 28th September, 2017- The item has been deferred to Next
Board Meeting.

4. Appointment of Sri. Ajaya Babu N. as Company Secretary and Comphliance officer of the
Company w.e.f 13th November, 2017- The item has been deferred to Next Board Meeting.

We are enclosing herewith the Unaudited Standalone Financial Results for the Second Quarter
Ended 30t September, 2017 duly reviewed by the Audit Committee and approved by the Board
and also Limited Review Report furnished by the Auditors.

The Meeting of the Board of Directors of the Company commenced on 11.00 AM and Concluded
at 4.00 PM.

We would request you to please take on record the above and host the same on your website for
viewing to the public,

Thanking You,

Yours faithfully
or Madhucon Projects Limited

_Managing Director
DIN; 00784491

Corp. Office : “Madhucon House®, 1129/A, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India
Tel ; +91-40-23556001 - 4 Fax ; +91-40-23556005 E-mail : corporate@rmadhucon.com
Regd. Office : H.No.1-7-70, Jublipura, Khammam, Telangana - 507 003, india




P. MURALI & CO., Tel.  :(91-40) 2332 6666, 2331 2554

2339 3967, 2332 1470
CHARTERED ACCOUNTANTS Fax  (91-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

E-mall :pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

To

The Board of Directors
MADHUCON PROJECTS LIMITED
Hyderabad

Limited Review Report for the quarter and half year ended 30t September, 2017

1. We have reviewed the accompanying statement of unaudited financial results
of M/s. MADHUCON PROJECTS LIMITED (The statement) for the quarter
and half year ended 30t September, 2017, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure requirements) Regulations, 2015.

2. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors/ committee of Board of Directors in
their meeting held on 13t November, 2017, Our responsibility is to issue a

report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of interim financial information performed by the
independent auditor of the entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures iappiied to financial data and
thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.
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P. MURALI & CO.,

CHARTERED ACCOUNTANTS
6-3-6565/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

Tel. 1 (91-40) 2332 6666, 2331 2654
2339 3967, 2332 1470
Fax 1(91-40) 2339 2474
E-mail :pmurali.co@gmail.com
info@pmutrali.com
Website : www.pmurali.com

4. Based on our review conducted as above, nothing has come to our attention

that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with applicable Ind AS and other

recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing obligations and Disclosure requirements) Regulations, 2015 and SEBI

circular dated 05% July 2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For P, Murali & Co.

Chartered Accountants
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A Krishna Rao G fjf_{\m%
Partner
M.No. 020085
Place: Hyderabad

Date; 13th November 2017



MADHUCON PROJECTS LIMITED

CIN-1742101G1970PLCOT11114

Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana

STATEMENT OF STANDALONE UN AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30th, 2017

Rs. In Lakhs
131; Standalone 3 Months Ended & Months Ended 5:::‘15?‘::3
' Parllculars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30-09-2017 | 30.09-2016 | 31.03.2017
{Un Audited) | (Un Audited) | (Un Audited) | (Un Audited) [ (Un Audited) | (Audited)
PART-l
1 | Income from Operalions:
{o) Net Sales/ income from Cperations 11,820.81 21,100.13 13,782.66 3292094 31,732.04 69.307.24
{b) Other income 11274 131.23 605.87 243,97 994,52 1,727.99
Total Income 11,933.55 21.231.36 14,388.53 33,1649 32,733.55 71,035.23
2 | Expenses: -
{a] Cost of Materials Consumed 772316 15,622,746 8,950.34 23,345.92 20,546.63 45,926.95
{b) Purchase of Stock-in-trade - - - - - -
{c} Changes in Inventory of Finished goods, Work-in-
Progress and stock-in-trade (588.86) 233.15 {274.63) (355.70) [761.16) 579.55
(d) Employee benefits expense 1,222.52 1.311.05 1.101.38 2,533.57 2,109.23 4,543.41
{e) Oiher expenses 35019 483.63 330.19 833.82 2.713.68 4.486.08
{f} Financtal Costs 211079 2,158.62 2,460.87 4,269.41 4819.16 9.825.63
(g} Depreciation and amertisation expense 607.27 402.41 431.35 1,216.68 1,310,60 2.513.55
Tolal Expenses 11,425.06 20,418.63 13,19%.51 31,843.69 30,738.15 £8,075.17
3 | profit Before Exceptional items {1-2} 508,48 812,73 1,189.03 1.321.22 1,995.42 2,260.06
4 | Exceptional ltems - - - - . -
5 | Profit Betore Tox (3-4) 508.48 812,73 1,18%9.03 1,321.22 1,995.42 . 2,960.06
6 | Tax Expense
a) Cument Tax 171.45 295.27 26181 466.92 425.85 1,265.00
b) Deferred Tax - - - - - 129.65
Tolal Tax {a+b) 171,45 295.27 261.81 446,92 425.85 1,394.65
7 | Net Profit Atter Tax (5-6) 334.83 517.46 927.21 854.30 1.569.56 1,565,42
Less: Share of Minority Interest - - - - -
Profit/{Loss) after Tax after Minorily interest 336.83 517.44 §27.21 854.30 1,569,546 1,565,42
Share of Profit or Loss from Asscciated Companies - - - - - -
frofli{Loss) alter fox g';‘r’t:pihn‘?z of Minority 336.83 517.46 927.21 854.30 1,569.56 |  1,565.42
8 | Other Comprensive Income {71.28) - - {71.28) 186.30
? | Total Comprehensive Income (7+8} 2565.56 517.46 927.21 783.02 1,569.56 1,751.72
10 :;g;’p equity share capital (Face Volue of Rs.1/- 737.95 737.95 737.95 737.95 737.95 737.95
11| Other Equity - - - - - 77.576.10
12 | {i) Euarning per share of Re.1/- each {not ) _ 3 i ) )
annualised)
(a) Basic 0.36 Q.70 1.26 1.06 213 2.37
(b] Diluted 0.36 0.70 1.26 1,046 213 2.37
$2e accompanying notes fo the flnanctal results

Notes:

The above results hae been reviewed by the Audit Committee of its meeting held on November 13th, 2017 and approved by the Board of
Directors of the company at its meeting held on November 13th, 2017 the Statutory Auditors have carried out a limited review of the resulis
for the Quarter ended September 30th, 2017.

The Compan's operations primarily consists of Construction-Projects activities and their or no other reportable segments under Ind As 108
"Operating Segments.

As the above Unaudited Financial Statements are in Ind AS format, for the current year and comparative previous vear financials of 2016-17,
2015-16, hence no recociliation table for net profit/loss is required.

By Order of the Board
for Madhucon Projects Limited

Place:Hyderabad

Date:13-11-2017 Managing Director



Madhucon Projects Limited

Regd Office: 1-7-70, Jublipura, Khammam - 507003 (Telangana)

Un-audited Standalone Statement of Assets and Liabilities

S$.N Rs. In Lakhs
o, Particulars Standalone
As at 30-09-2017 As at 31-03-2017
1 |ASSETS
Non-current assets
(a) Property, Plant and Equipment 5,860.57 5,478.85
(b) Financial Assets
(i) Investments 1,77,181.38 1,77,181.38
(iiy Trade receivables 3,044.52 3,050.52
{iil} Loans 16,023.86 13,615.81
{iv] Others Financial Assets 14,910.70 13,139.22
{c) Other non-current assets 24,508.88 24,640.64
Sub-total Non-current assets 2,41,529,92 2,37,106,42
2 [Current assets
(a) Inventories 3,796.86 3,938.39
(b) Financial Assets
(i} Trade receivables 11,057.20 13,592.38
(iiy Cash and cash equivalents 467.14 1,746.59
{iii) Bank bailances other than (iii) above 500.29 518.53
{iv) Loans 139.09 144.85
(v} Others Financial Assets 4,155.89 4,100.39
[} Current tax asset {het) 2,542.63 1,619.35
{d} Other current assets 13,872.78 13,416.45
Sub-total Current assets 36,531.86 39,076.94
Total Assets 2,78,061.78 2,76,183.36
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 740.32 740.32
(b} Other Equity 78,359.12 77,576.10
Sub-total Other Equity '79,099.44 78,316.42
LIABILITIES
1 |Non-current liabilities
{a) Financial Liabilities
(i} Borrowings 2,167.30 2,465.23
(ii) Trade payables 6,306.56 6,758.86
(iii) Other financial liabilities 7,903.08 7,894.13
(b} Provisions 224.97 146,27
(¢} Deferred tax liabilities (Net) - 129.65
(d} Other non-current liabilities 18,359.52 14,907.29
Sub-total Non-current liahilities 34,961.43 32,301.41
2 jCurrent liabilities
{a) Financial Liabilities
(i} Borrowings 55,092.19 53,789.41
(i} Trade payables 45,196.10 42,891.27
{iii) Other financial liabilities 17,437.37 16,588.75
{b) Other current liabilities 41,587.02 48,439.03
(c) Provisions 2,149.92 2,653.62
(d}) Current tax liabilities {net} 1,638.31 1,303.43
Sub-total Current liabilities 1,64,000.90 1,65,565.52

Total Equity and Liabilities

2,78,061.78 2,76,183.36

Place:Hyderabad
Date:13-11-2017

- By order ot the Board
-.;For Madhucon Projects Limited

Managing Director




MADHUCON PROJECTS LIMITED

CIN-L74210TG1990PLCO11114

Regd, Office:1-7-70, Jublipura, Khammam - 507 003, Telangana

STATEMENT OF UNAUDITED (STANDALONE} FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2017

(Rs. In Lakhs)

3 Months Ended 6 Months Ended Year ended
30.09-2017 30-06-2017 30-09-2016 30.09-2017 30-09-2016 | 31-03-2017
8, No. Particulars
{Un Audited) | {Un Audited) | (Un Audited) | {Un Audited} | {Un Audited) {Auditad)
Total Income
1 14,933.55 21,231.36 14,388.53 33,164.9% 32,733.56 71,035.23
N i o) fona
5 Net Profit/ (Loss'] for t‘he period before Tax (before Exceptional 508 48 81273 1,169.03 1,321.22 1,095.42 2.960.06
and/or Extraordinary items)
s [Nt Profit/ (Loss) for the period before tax fafter Exceptional 508.48 812.73 1,189.03 1,321.22 1,09542 | 2,960.06
and/or Extracrdinary items]
4 Net Profit/ { s‘s) for. the period after Tax (after Exceptional 236.83 S17.46 027.21 854.30 1,569.56 1,565.42
and/or Extraordinary items)
Total Comprenensive Tncome for the period {Comprising Profit /
5 (Loss) for the period (afler tax) and Other Comprehensive - - - - -
Income {after tax)]
6 Equity Share Capitat (Face value of Rs. 1/- each) L 737.95 73795 737.95 737.95 737,95 737.95
7 Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year.
a8 (i} Earning per share (before extyaordinary items) of Re.1/- each
(a]Basic 0.36 0.70 1.26 1.06 2.13 2.57
{b)Diluted 0.36 0.70 1.26 1.06 2,13 2.37
Notas:

The above is an extract of the detailed format of Quarterly financial resulis filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial resuits are available on the Stock Exchanges website
(wwav.bseindia.com, www.nseindia.com and on the Comparny's website vanav.madhucon.com.}

Place:Hyderabad
Pate:13.11.2017




PRESS RELEASE

Madhucon Projects Limited during the half year ended 30t September, 2017, has achieved
a turnover of Rs. 331.65 Cr. (including other Income) as against Rs. 327.33 Cr. in the
corresponding Half Year of the previous year resulting in growth 1.32%. The Company has
reported EBIDTA of Rs. 68.07 Cr. and Net Profit of Rs 7.83 Cr, as against Rs. 81.25 & 15.70
Cr. respectively in the corresponding half year of the previous year in decrease of 50.11%
of Net profits. The Company has posted an EPS of Rs. 1.06 for the Half Year ended as
against EPS of Rs 2.13 in the corresponding Half Year of the previous year.

Madhucon Projects Ltd (MPL) is a Premier infrastructure development company and the
flagship company of Madhucon Group. MPL is a well-established Construction Company
and a leading Contractor in executing projects, in various sectors - Transportation
" (National & State Highways, Roads, Metro, Railways & Ports), [rrigation & Water Resources,
Buildings & Property Development, Mining (Coal & other Minerals), Energy (Generation,
Transmission & Distribution) and other Infrastructure Projects. The order Book Stood at
Rs. 4892 Cr. as at the end of the 30.09.2017.

Madhucon is now fully focusing on EPC projects and also item rate projects works. MPL is
known for quality Construction and timely execution.

For Further information about Madhucon Group, visit www.madhucon.com.

Place: Hyderabad e
Date: 13.11.2017 Managing Director



