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Bombay.Stock Exchange Limited
Department of Ccjrporate Services,

Phiroze JeejeebhoY Towers,
Dalal Street,
Mumbai - 400 001

STEEL STRIPS WHEELS LTD.
CIN: 127107P81985P1c006159

Head Offlce : lSO 1T516949 Certified

SCO 49-50-51, Ssctor-26,
It4adhya l\,4arc, Chandigarh -160 019 (NDIA)
Tel : +91- 172-2793112, 2790979, 2792385
F ax : +91-172-2794834, 2790487
Website : wwwsswlindia,com

The National Stock Exchange of India

Llmited
Exchange Plaza,

Plot No. C/1, G Block,
Bandra-Kurla ComPIex, Bandra (E),

Mumbai - 400 051

Subr Outcome of the Board Meeting of the Company'

Dear Sir,

]n terms of Regulation 33 of the SEBI (Listing Obllgations and Disclosure

Requirements) negulatlons, 2015, we enclose a copy of the Unaudited Financial

Results for the Quarter and Half-Year ended 3oth September' 2017 alongwith

statement of Assets and Liabilities as on 30'09 2017 duly approved by the Board

of Directors of the Company at the meeting held on 8th November' 2017'

A copy of the Limited Review Report of the Auditors in respect of the above

results is also enclosed.

The meeting commenced at 11.30 A'M and concluded at 2 20 P lvl '

Kindly take the same on your records please'

Thanking you.

Yours faithfullY,
For Ste ps Wheels Limited

(Shaifian Jindal)
GI\4-Cum-ComPanY SecretarY

Wo*sARegd.gtfice:Vill.Somalhed/Lehi,PO.Dappar,TehsilDerabasi,Dislt.Mohali,Punjab(lndia)
rel : +91 117A4 275249,275e72,275173 Fax : +91 11762) 275228
Email : admin@sswlindia.@m Website i wwwsswlindia.6m

Delhl Otrice : S-2, Se@nd Floor, Vasant Square Mall, Communiiy Center, PocketV, Plol No. A,
SeclorB, Vasant Kunj, New Delhi- 110 070, Phone4l l -40000378, 377, 376
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STEEL STRIPS WHEELS LIMITED
CIN: L27'107PB'l 985PLC0061 59
Regd. office i Vill. Somalherl/Lehli, PO Dappar,Tehsil De€bassi, Distt. lvohali, Punjab

elt +91-172-2793112, Faxi+91-172-2794834 E-mail: ssl_ssg@glide.net.in; websitei www.sswlindia.com
TEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR

7

{ ln lacs (Except EPs)

# Thc Go\rorcnr oa lidir l,rs nnd.Fc.t.d Goods x.d Scdcc TN ("GST') aioh l si Juli 2017 icphci.g dcisc d!ty, seNie tf,\ dd othu hdlrtd
exes. As ter indAS 13. rhe rewerne lor the qurter ended 30r! seprember 2017. is repo{ed ret oFGSl. Hxd tne prcvionsl_r' rclo{cd rcvdlc snoM nd
ofex.ise dut, codpMtie revcnue iLe comprq rvould lRve been as follovs:

Rccf,uc &orn opcntions

Toialincome(I+I

Co$ oimxterirls cons!'ncd

Cha4e in invef,roies of 6nished goods,

$ock in trdc xid vork nrprogre$

Emplotee beneEt ell)e'se

iitd and r'no(iaiion ep{s€

T"trlExpcns(sIIl(: ro

(los) beroc exepr@rl nens md hx

(los) bdnrc hr xftd cY(prionxl

(r) cMst hx

/0os) aor.h.pcnod rrt. f.x Or YII)

Otlrr Conp! hNn.I vtu G\, t!ln')

orl C"mptulr Lnsn. lr. om. aor G. !c.i!d
orlll+i!{conpnsing rroEt/(Lo$) 

^id
Odrer Conprenersive Incoms for the pe.ioo

equilv sLrxre .apn.i (Fx.e vdrc ofRs

72,863.41

419.n
35,070.92

II]

f

i

w

Vi

\ttl

IX

x

XI

XJI

16,:117.62

{3e.37)

1,121.52

3,30! 52
l_150.42

1,236.63

5,n6269
1.39

13,295.33

0,062.93)

2,t750'

1,209.11

6,315.'

(1,641.J2)

1,396.67

6,400 rJ3

3,160.09

2,44r.33
12.644 68

35,109.70

(29.,18)

7,091.13

6,0.+5.11

2.430.64

12)41.14

23,65.1.50

(53439)

(0 00)

1,211.65

1,153_35

2r.66
21 58

ta aa 11

37.79?.55 31.114 26



i9!!q
1 'ln€ n.andited Sted2lodc Endcial ksults for the gudter and halfl€d ended cndcd 30rh Scpr 2017 h^ve bee' reviNed bI Audir

Comittee and aftlored bI the Doard of Diecro$ in thei. meering held on 08rh NoEnber 201?

2 Tnc srarubry Auditors lllv€ cariied.out a Limiied Rcviar ofthc accoEts for qudrer.Dd halfyear md€d l(]rh Scpt 2017.

3 'l'he zbove 1cs,l16 pcrain to the Automotiv€ g/hecl Rim manufactuing scgrncnr whicb G dr oniy busincs s€gtu.nr of the
Cobp.qy h tcrhs of I'd,\S 108 on "Opeftting Scgm.nt".

.1 fte C'oihpany has adolted Indi.n Acconnting Strnddds Ind AS froo ,\pril 01, 2017, .ccoldaBry nnancial resll$ for the gueltd
and halfyed ended Scpt 30, 2017, have been pxe!2r€d in aaodanc viii thc rccognition dd mc2sur€ment priociples hid down
in ftc s2id St?nddds

5 These Firmcial Results have beeo prepued i. accoLdarc€ widl the Indio accouring SrandaLds (Ird  S) presdb.d u'd€r
secdon 133 of the Companies Act 2013 rad vlh tbe tuL€s L\*undtr &d in tcfts of SEBI circulrr no.
CIR/CFD /FAC/ t)2/2016 dated 5th July, 2016. Conseguendy, L\e 6gres foi dr quader and half}tr €.ded 3oth sep! ?016 ha,e
bccn fcsiatcd to male them companble. The s@c has dor bccn subj€cted to rhlred raiev bJ d1c sratutoS, auditoB of L\e
cornpary. Howevtu, the man.gcoor h4 delcised 

'ece$ary 
due dilgence dd ensucd d*r rhe financdi resuits proride a truc

.nd fai view ofits affairs.

6 During thc halfte2r eoded 30th Sept 2017,22750 cquiq slarcs ofR\ 10 each hare been,Ioted undcr SrcclSLtlps \theels Lloired
ESOS 2014 on 13 M.I2017(Outst rdn€ optiols unde! ESOS 2014 as on 30.09.2017 are 12425) and.lso gsnrcd 26500 options

on 16tL NIay 2017 under Steei Stdps \\heds Limited ESOS 2016 i.d the sane has been considered tur the caicllation of
edlng per shdc

.7 The figlres for the corresponding prsious pedods h,ve bee. rcsr,ted/regroupe{ wher$e eces.r,, to m^te dEm companbie.

I Recoocilarion of the n€t ptu6r for d1c quner znd balf ye?r €nd€d Sepr 30, 2016, 2s rcported undd prdious G,!\P and nolv
uderlnd AS is xs folovs:

Nctprd6!.s per Indiao GAAP
Aciuial Gain/(Loss) on EmploJcc defined benefit plds
Amoltisxtion of se.uiq' delosit using EIR (Nct of hterest)
Atuoltisaiion oflp&ont fee on Long teln Borowings
Lrcrenental Fi@oce cost due to d'scouti.g ofLong tem paFblEs
Taxcs(includi.g Deffmd -l.:d)on rbovc

Other CoDpr€hensiec In.ome
Acturial lo$ on mplo,iee benefit pLn

Totat com prehensive In€ome for the
period (Netprofit as perlnd A5)

3,661.71

(77.03)

(0.78)

12.(3

(447.04)

166.55

3,316.02

(43.26)

3.212.76

For STEETSTRIPS WHEELS l,lMlTED

/'-*-' -t-,.- lx !'v <./'
Executive Dir€ctor

Place : Chand;garh
Date : 08th November 2017
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Septenber 2017

71,746.51

282.01

25.49
1,321.69

a) PrcpedY, Plant and equiPrneni

b)Capitalwork-rn ProsleSS
c) Other IntangibLe assets

ji) Loais
iii)OtherFinancralasseIs

Olher non'cu rreni assets

Total Non-Current assets

i) Cuffent Investm€nts
ir) Trade recervabres
ji)Cash and Cash equivarenrs

iv) Other bank balances

v) Other financial asset

c) Govemment qrant receLvables

) Deffercd tav assels (net)

18,918.25

19.022.93
10,167.55

362 32

STTELSTRIPS WHEEIS LIMITED

ITYAND LIABILITIES

LTABILITIES

Non-curren! liabilities

i) Borowlnss
ii) othe6 f inancial lrabiliiies

c) Defered tax llabil es (N€t)

i) Bonowings
li) Trade and other PayabLes
ili) other flnanclal liabilities

) cu rent Tax Liablliues (Net)

d) Other current liabilities
Total Currcnt Liabilities

Other non curcnt liabiliiies

otal Non_c urrent Liabilities

54,349.35

1,394-34
4,500.50

36,893 44
13,833.88
11,806 07

599.47



SCO 90, Ist Floor,
Swastik Viha-r,

Mansa Devi Road,
Panchkula- 1 34 109

Contact No. 9316288660
Email Id naranq-ca@qmail.com

AKR & ASSOCIATES
CI{AR'I'ERED ACCOUNTANTS

INDEPENDENT AUDITOR9 LIMITED REVIEW REPORT

TO

THE BOARD OF DIRECTORS

STEEI" STRIPS WHEELS LIM]TED

We have reviewed the acoompanying statement of unaudited standalone financial results of
M/S Steel Strips Wheels Limited for the quarter and haif year ended 30" September: 2017. This

statement is ttre responsibility of the Company's Manageme[t alld has been approved by the Board of
Directors. OuI responsibility is to issue a report on these fi4arcial statemellts based otr our ret'rew.

V/e conducted ou. review in accordance with the Standard on Review Elgagemetrt (SRE) 2410, "
Review of Interim Finsnciql infotmqlion perforned by the independeLt aaditor of the Entil!" iss\red

by the Institute of Chafiered Aocountarfs of India. This standard requires that we plan atrd perform the

review to obtail moder$e assuanoe as to rvhether ths financial statements are free of maigrial

misstatement. A rgvi9w is limited pdmarily to inquiries of company personnel and anall'tical procedures

applied to financial data and thus provide less assuraIrce ihal an audit. We have not peformgd an audit

arld accordhgly, we do not express an audit opioion.

Based on our review oonducted as above, nothitrg has come to out attentiof that causes us to believe that

the accompanying statement ofunauditgd financial results prepared in aooordance with applicable Indian

Accounting Standards (Ind AS) specified udder section 133 of the Compades Act, 2013 rcad with the

Companies (Indian Accounting Standafds) Rule, 2015 (Ind AS) and other r.ecognized accounting

practices and policies has not disclosed the informatior requircd to be disclosed in te.ms ofRegulatiol
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No. CIR-/CFD/FAC/62/2016 d^ted 56 July 2016 of SEBI, including the manner in which it is to be

disolosed, or that it contai$ any matedal misstatement.

The review of unaudited finarcial results for the quarter elded 30 June 2017 and quafier and ha]f yeaf
ended 30 September 2016 included in the Statement was carried out atrd reported by IM/s S.C. dewan &
co. vide thei Limited review reports dated I lb August 2017 and 15- Ootober 2016 rcspectively, whose
Limited review repofts have beetr fimished to us and which have been relied upon by us for the purpose

of our review of the Statement. Our review reDort is not modified in resDect ofthis matter-

For AKR & Associates
Chartered

(Firm's

Place: Chandigarh

Dated: o8'" November 2017 PARTNER

Membership Number.5o5972


