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Indo Rama Synthetics (India) Limited - CIN L17124MH1986PLC166615

Sub.: Outcome of the Board Meeting held on 7" November 2017
Dear Sir,

This is in continuation to our earlier letter dated 30" October 2017 and pursuant to the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board of Directors, in their meeting held today, i.e., 7" November 2017, have
approved the Un-audited Financial Results of the Company for the quarter/half year ended
30" September 2017 and enclosing herewith Un-audited Financial Results along with the
Limited Review Report of Auditors, as Annexure - A.

The meeting of the Board of Directors commenced at 12:30 PM and concluded at 1:20 PM.

We are arranging to publish these results in the Newspapers as per the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your kind information and record.
Thanking You.

Yours faithfully,
for Indo Rama Synthetics (India) Limited

/ '. \“
Jayantk Sood
CHRO & Company Secretary

(ICSI Membership No.: FCS 4482)

Encl.: As above.

INDO RAMA SYNTHETICS (INDIA) LTD.

Corporate Office : 20th Floor, DLF Square, DLF Phase-2, NH-8, Gurgaon - 122002, Haryana, India. Tel : 0124-4997000, Fax : 0124-4997070
Registered Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra, India. Tel : 07104-663000 / 01, Fax : 07104-663200
E-mail : corp@indorama-ind.com ¢ Website : www.indoramaindia.com
CIN: L17124MH1986PLC166615
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1.

Notes:

ﬁtatement of assets and liabilities

(Rs. in crores)

Particulars As at As at
30.09.2017 31.03.2017
Un-audited Audited
A, Assets
(1) Non-current assets
(a) Property, plant and equipment 873.48 898.02
(b) Capital work - in - progress 6.55 10.88
(c) Other intangjble assets -
(d) Financial assets
(i) Loans 2.88 243
(ii) Other financial asssets 743 8.10
(e) Deferred tax assets (net) 71.62 54.08
(f) Other tax assets (net) 11.58 11.53
(g) Other non-current assets 11.16 11.42
Sub-total - Non-current assets 984,70 996.46
(2) Current assets
(a) Inventories 143.55 194.58
(b) Financial assets
(i) Investments 1.22 1.22
(if) Trade receivables 149.03 133.20
(iii) Cash and cash equivalents 12.84 5.90
(iv) Bank balances other than cash and cash equivalents 65.79 64.08
(v) Other financial assets 71.85 75.60
(c) Other currentassets 122.74 136.74
Sub-total - Current assets 567.02 611.32
Total assets 1,551.72 1,607.78
B. Equity and liabilities
(1) Equity
(a) Equity share capital 151.82 151.82
(b) Other equity 316.59 349.88
Sub-total - Equity 468.41 501.70
(2) Liabilities
Non-current labilities
(a) Financial liabilities
(i) Borrowings 56.55 80.94
(ii) Other financial liabilities 0.06 0.10
(b) Provisions 21.69 20.77
Sub-total - Non-current liabilities 78.30 101.81
Current liabilitics
(a) Financial liabilities
(i) Borrowings 196.94 167.78
(if) Trade payables 663.64 704.08
(iif) Other financial liabilities 103.75 88.67
(b) Other current liabilities 37.72 40.89
(¢) Provisions 2.96 2.85
Sub-total - Current liabilities 1,005.01 1,004.27
Total - Equity and liabilities 1,551.72 1,607.78

(Page 2 of 5)




¢jo g advg

* 10189K]04, “Z1a Juswdes ssouisng Arewnid o[3uls ay} UMM ][R} A1IA1OR ssauisng s Auedwio)) sy,

"sporiad sno1aaid oy} ul peydope
UOWIBAL} SUNUNOOE Yl SUI| UL ST STY ] 9]qeIeA0dal ANy si pasiuSooal Junowe ay) 18yl mala oy} Jo st Auedwo)) ay) ‘pasiape A[[e39] sy

"80-L00T Ul
weld sy 18 syuaprout 211 03 Suneyal £o110d 31704d JO SSO[ Jopun UONANLISIUL SSAUIST( 0 NP PAISJJNS SSO] PUE $I9SST UIBLID JO SSO] 3} 10]
¢ suoneIado WOL SNUSAAL, JApUN (SAI0Id 76°Z "SY - L10T YOTRIA [ € PRPUS Jeak aUj} 10] pue ‘A[SANS2dSaI SI0I0 9| Sy PUB $I0ID €170
‘S - 9107 Joquaidag (¢ popus SyIUOW XIS pue Jouenb oy} JoJ) AJoA103dsa1 SAI0ID 9 [°SY PUB SAI0IO ¢/ °() "SY JO 1SAISIUI UB PasIZooal
sey Auedwo)) ayy ‘2107 Joqueldeg (f POPUS SYuUOW XIS pue Jouenb oyl SuLmp ‘Sl JO INQ "9A0QE (B)p UL 0} PILIfal S[qBISA0J]
IR0 95UBINSUI 8} UO / [(7 10quwaidag (¢ 0} SpIemuo 7107 A[n[ WOJJ SaJ0I0 ¢£°GT 'Sy JO 1sa1aul Ue pasiuSooar Jayuny sey Auedwo) 4], (q)

1no) Y81y 1y Y urpuad
SI 2580 A} ‘AJueLIn)) [eunqui] Jojeniqly oy} £q Aueduwio)) Syj Jo JOAB] Ul papieme Z[(7 dunf oydn pasiuzoosl U0} SAI0I0 6911 "SY
0] SUNUNOWR S[qBAIS0SI 1SAISIUL PUB SAIOID 7€ 'SY O} SUNUNOWe 9[qRISAOIAI WIR[O 9OURINSUI PIlemic) psLued sey Auedwo) oyl (e)

"JUSIXa 1By} 0} 3[qeIedwod 10U aIe sjunowe oy} ‘A[SUIpiodoy ° Spood Jo 9[es uo Anp asioxd, Ul
u1 asuadxa se pojussald s AInp ISIOXS YoNns JO JUNOWE Sy} pue AInp 9SIOX3 JO SAISnoul st pajuasald sporad JoY10 [[B JOJ SNUSAdL JSAMOH
" 18D JO 2AISN[oXa pajussald ST anusAal ‘2107 AMf 1 2anoepe sundar ( ISD,) Xe] 921AIRS pue spoon) Jo uourusws[dun o} jusnbasuo)

"2]qBISA031 AJ1y St porad oy} JO PUS Sy} J& PILLIBD SJISSB XB) PALIDJOP U} TBY) JUSPUO0D S1 Auedwio))
A SIBok M3 IXaU oy} JoA0 saoxduwir [[im Aupiqeygold sy3 1Byl saAslRq Auedwo) ay) 9A0Qe U} UO paseq "SISWOSTD MU JO uonippe
pue suefd Aypmbiy poaoidw ‘ssAnenIUl [013U0D 1500 ‘wonesynn Ayoedeo oySny ‘syonpoid Ajjeroads jo suuey ui sdouruLIoped [euoneIado
)1 9A0IdWI 0} SOANBNIUI [BISASS UONe} sey Auedwo)) oy ‘1oadmol ‘suiSrews jijoxd romo| ul pajnsal sey siyl Ansnpui oyl ui Ajddns
-ISA0 UE U93q SBY 219U} SIBOA MaJ ise] oy ul pue aannedwos A[yS1y st ysmym ‘sjonpold 19)1sak[og Jo sasuduwioo ssauisng s Auedwio)) ayJ.



¢ joya3vg

"WIOD BIPUIOSQ MMM PUB WOD BIPUISST MMM JO UOIOS $31810dI00) JopUn S} Nsay [BIOURUL] PUB WO BIPUIBLURIOPUI MMM
18 9JISqoMm JNO JO UONOSS SUOne[ey JOISSAU] JISIA “S)NSaI pajipneun uo s[1eisp alow 10 (ASN) 98ueyoxg Y00l [eUONBN PuR (4S9)
a3uryoxyg 001 Aequiog YIm paj Sureq st sio)pny Aloniels oyl jo podar oy -eaoqe (Q)y pue g wen 01 109[gns pansst usaq sey uodar
pue ‘4107 Jequieldag (o popue SYIUOW XIS pue Jolrenb a2y} J0J SYNSoy [BIOUBUL] S} pomdladl aaey Auedwo)) ayj JO sionpny A10miels oy

"£107 1290190 Y39 WO} 30911 Y3im 23uByIXH 001§ SINoquiaxXn] sy} WoLJ paisi[-ap uadq
sey “Ajjioey /wres3old S YD oYl A[SUIPIOOdR pUR PAJRUILLID] US9q sey (,Areyisoda(], dyl) UOJISIA IO L MON JO yueq oy} pue Auedwo)) syl
U29M13q OJUI PaISUL JUSWAI3Y Areyisods(d oy} pue sareys A1nba OJul paUSAUOS AP Udaq 2ABY (S YD) sidreoay Atoysoda( 180D 2yl [V

"L 107 YOIBN [ € POpus 1eak pue 1ouenb J0J s3nsaz oy} Ul pojelodiodul uadq pey /107 Y2IeIN 6T
01 9107 [Mdy [ woy pouad a9yl JuLmp pounod0 SIURBIPISGNS JO SUONDESURL Yl L[0T YXIBIN 67 UO passed sem ITDN JO Joplo ay3
SV "SUCBUIQUIO) ssaulsng ‘¢ SV puJ Jod se poylow 1sa10jul Jo Surjood Suisn Aq Auedwo)) oy} yiim pagiow ussq pey| SSNI[Iqel] pue S1asse
ayz ‘Appuenbasuo)) £ 107 UYoIBN 67 U0 9107 [HdY | woly 9anoole 1810w ay) 3uaoidde 1opio ue passed pey requmin (1 TON) [BUnqQLi] mB]
Auedwo)) reuoneN syl "9107 1snSny [¢ uo prey Juresw sy ul ‘Auedwio)) ay3 Yum payiwil] Jepueqiod SS]qemaudy| BBy OpPU] puB PajWI]
yreSwey S9[qemausy eBwiey OpU] 'ZIA SOLIBIPISqNS Umop dols oml sy pue Auedwo)) sy} JO AIRIPISqNS PaUMO A[[OUm ‘PILIWIT SI[qemausy
BWRY OpU] JO UopeWES[RWE JOJ SWYDS oY} pasoidde pey s1010aIlg JO pieog AUl ‘4107 YSIRN 1€ popus tesk snolaaid oy Suung

"uolRWESBWE JO SWIAYDS S} JOpUN SILIBIPISNS WO PaIInboe (S]qeISA0921 JOU JUIIXS Y} 01) SaouBApE [ejides pue ssaiSoid-ul-yiom
renides ‘s1asse paxyy JO SnNJeA JOOQ 19U Y} SPIBMO] SAI0I0 ¢/t Sy o padieyd pey Auedwo) oy} °£ 107 Y2JBIN 1€ Papue Jeak snoiaaxd oy} uy

:swaYl [euondooxy

‘synsal
aA0qe 2y} paaoidde sey ¢/ 107 19qUISAON] / UO pIoY Surjeow JIay) 18 ‘SI0J0JI(] JO pIeog Y], 'S}NSSI 2A0GR SU} PIMOIALI 9 IUIO)) UPNY Y

“(3paIo) 7 931Yd XB) PLISJep Sopnjout asuadxa xe ]

11



§fo ¢ a8vq

L10T J2qUWIRA0N] / : 91
weisnny :208[d

L0890700 -"ON Uonesynusp] 1030311
40102.41(] SULSDUDJ PUD UDULIIDY)

eyo] yseyed wo

\
.

N2

paywry (erpuy) sOBOYIUAS BwIEy Opuj
JO SI030911(T JO pIeOog SY} JO J[eysq U0 pue 404

"2]qeedwod Way} SYeW 0} ‘AIBSSI0U JoAIAYM “seoal / padnoiSar useq aaey sam3yy Papus SYIUOW XIS pue 1oprenb snoiaslg 7]



B S R and Associates

Chartered Accountants

Building No.10, 8th Floor, Tower-B T'ele.phone: + 91124 7191000
DLF Cyber City, Phase - I Fax. +91 124 235 8613
Gurugram - 122 002 (India)

Review Report to the Board of Directors of Indo Rama Synthetics (India) Limited

I.

We have reviewed the accompanying Statement of Unaudited Financial Results (“'the
Statement’') of Indo Rama Synthetics (India) Limited (‘the Company’) for the quarter and six
months ended 30 September 2017, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Emphasis of matter
We draw attention to note 4(a) of the Statement which describes the uncertainty related to the

outcome of the lawsuit filed by the Company against its insurance company. Our opinion is
not modified in respect of this matter.

4. (a) Attention is drawn to note 2 of the Statement relating-to Deferred Tax Assets amounting

to Rs. 71.62 crores as at 30 September 2017 recognised by the Company on the basis of
the future outlook of business confirming that sufficient future taxable income will be
available against which these assets will be realised. In view of losses suffered in the
current as well as preceeding periods, and other unutilised tax losses available to the
Company, we are not in agreement with the deferred tax assets recognised. Had such
asset not been recognised, the net loss after tax for the quarter and six months ended
30 September 2017 would have been higher by Rs. 9.41 crores and Rs. 17.54 crores
respectively, the net loss after tax for the quarter ended 30 June 2017 would have been
higher by Rs. 8.13 crores, the net loss after tax for the quarter and six months ended
30 September 2016 would have been higher by Rs. 7.72 crores and Rs. 16.44 crores
respectively and net loss after tax for the year ended 31 March 2017 would have been
higher by Rs. 54.08 crores. The matter was subject to qualification in the previous
periods as well.



B S R and Associates

(b) Attention is drawn to note 4(b) of the Statement, which enumerates recognition of interest
of Rs. 15.33 crores (including Rs. 10.95 crores accrued upto year ended 31 March 2016)
in the books on the insurance claim recoverable by the Company from its insurance
company for the loss of certain assets and loss suffered due to business interruption at its
plant in 2007-08. The said recognition of asset being contingent in nature, is not in
accordance with accounting principle stated in Ind AS 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. Had such asset not been recognised, the net loss
before and after tax for the quarter and six months ended 30 September 2017 would have
been higher by Rs. 0.73 crores and Rs. 1.46 crores respectively, the net loss before and
after tax for the quarter ended 30 June 2017 would have been higher by Rs. 0.73 crores,
net loss before and after tax for the quarter and six months ended 30 September 2016
would have been higher by Rs. 0.73 crores and Rs. 1.46 crores respectively and net loss
before and after tax for the year ended 31 March 2017 would have been higher by
Rs. 2.92 crores. The matter was subject to qualification in the previous periods as well.

5. Based on our review conducted as explained in paragraphs 1 and 2 above, except for the
matters referred to in paragraph 4 above and related disclosure of impact on the financial
results, which has been explained in that paragraph, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R and Associates
Chartered Accountants
ICAI Firm Registration No.: 128901W

\
Jiten Chopra

Place: Gurugram Partner
Date: 7 November 2017 Membership No: 092894



