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To
The Manager
Department of Corporate Services
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Sub. - : Outcome of the Board Meeting

Ref. -: Scrip Code - 511159

Dear Sir / Madam,

The Board of Directors at their Meeting held on 14th November 2017, has considered and
approved the following:

1. Un-audited financiai results for the quarter and six months ended 30s Septembet, 2017 along
with Limited review report.

2. Took a note on completion of Open Offer formalities by Mr. Nilesh Malshi Savla and Mrs.
Meena Nilesh Savla.

3. The Board approved the Appointment of Mr. Nilesh Malshi Savla (Holding DIN: 05354691) as

an Additional Director

4. The Board approved the Appoinbnent of Mrs. Meena Nilesh Savla (Holding DIN: 05354674)

as an Additional Director

5. Re-classi{ication of the Promoter and Promoter Group
Mr. Nilesh Malshi Savla and Mrs. Meena Nilesh Savla ("Acquirers") has acquired 6,29,51'5

shares consisting of 33.73% of the paid up share capital of the Company from the existing
Promoters ("Sellers") in accordance with the Share Purchase Agreement executed between the

Acquirers and the Sellers dated June 30, 2017 ('SPA"). Consequent to the above acquisition of
shares under'the SPA, Mr. Nilesh Malshi Savla and Mrs. Meena Nilesh Savla made an Open

Offer to the Public Shareholders of the Company, under regulation 3(1) & 4 of the SEBI (SAST)

Regulations, 2011, for substantial acquisition of shares and change in control and management

of the company. Subsequent to the above, the Sellers will be de-classified as Promoters and the

Acquirers will be classified as Promoters.
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6. Adoption of New Main Objects of the Company
Consequent to the acquisition of equity shares by Mr. Nilesh Malshi Savla and Mrs. Meena
Nilesh Savla from the existing Promoters in the Company in accordance with the Object of the
Offer by the Acquirers, the Board has approved the adoption of New Main objects subiect to the
approval of Shareholders

7. Shilting of Registered Office of the Company frorn Surat (Gujarat) to Mumbai (Maharashtra)

Enclosures
1. Brie{ Profile of Mr. Nilesh Malshi Savla

2. Brief Profile of Mrs. Meena Nilesh Savla

3. Unaudited Financial Results for the quarter and six months ended 30h September, 2017 along
with the Lirnited review reoort.

Kindly take the same on your records.

Thanking you,

V.tr!rc f irhfi,llw
l vgjv i6rq g glj,

For Himalchuli Food Products Limited

Omprakash Agarwal
Managing Director
DIN:01680000

Encl: As above
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1. Mr. Nilesh Malshi Savla, aged about 41 years, Indian habitant, hails
from an agricultural family. He completed his graduation and has experience in the
areas of Sales, Marketing and Administration of Luggage and Printing businesses.

Mrs. Meena Nilesh Savla, wife of Mr. Nilesh Malshi Savla, aged about 45 years,
Indian habitant, hails from an agricultural family. She completed her Senior Secondary
Certificate from the Maharashtra State Board of Secondary and Higher Secondary
Education, Pune and she has experience in the areas of Administration.



HIMALCHULIFOOD PRODUCTS LIMITED
ctN: 115400C11986PlC008652

Registered Office:2nd Floo r, Vishwakarma chambers, MajuraCate, Ring Road, surat - 395 002

StatementofStandalone Unaudited Results for the Quarter ended 30/09/2017

Quarter Ended

30/A9l2Or7
3

30/06/ZOr7

correspondlng3

30/09/2076
30lO9l2lr7

30l09l2016

3r/03/2017

(Unauditedl {Unauditedl IUnaudited) IUnaudited] (Unaudited) (Audited)

Revenue F.omOoerations 0. 0.00 0.00 0.00 0.00 000

0.00 0.00 1.43 0.00 2.64 4.12

l Total Incone (l+ll) 0.00 0.00 1.43 2.64 4.1

IV

Costof Materials Consumed 0.00 0.0 0. 0.00 0.00 0.00
urchasesof Stock in'Trade 0.00 0 0.00 0.0 000 0.00

changes in inventories offinished goods,
St..k-in Trade 

^nd 
w.rk-in.rosress 0.00 0.00 0.00 0.00 0.00 0.00

EmDloyee benefits exDense 0.0 0.00 0.00 0.00 00 0.00

0.00 0.00 0.00 0.0 0.00 000
Deprec,afl on and amorosatron e\penses

0.00 0.00 0.00 0.00 0.00 0.00

3.19 0.01 4.t) 2.32 5.6

0.90 3.19 0.01 2.32 5.6

P ront/ (loss) before exceptional items and
,0.90 -3.19 7.42 .4 09 0.36

0.00 0.00 0.00 0. 0. 0.00

vll
Pront/ {loss) before exceptions items and

,0.90 -3.19 7.42 ,4.09 0.36

vtl
0.00 0.00 0.0 0.00 0.00 0.0c

(Z) Dererred Tax 0. 0.00 0.00 000 0.00 0.00

lx
Profit/(Lossl fo r the period lrom continuins

0.90 -3 19 t.+2 -4.09 0.36

Profit/(Loss) from discountinued

0.00 0.00 0.00 0.00 0.00 0.00

Tax exDenses of discontinued oDerations 0.00 0.00 0. 0.00 0.00 0.00

i(tl
Profit/(Loss) from discontinued operations

0.00 0.00 0.00 0.00 0.00 0.00

x l Profit/r Lossl for lhe oeriod flx+Xll) -0.90 -3 19 1.42 -4.09 0.36 .15

Other Comor ehensive Income
A. (il ltems that willnot be reclassified to

0.00 0.00 0.00 0.00 000 0.00

(ii) Income tax relating to items that will not
be reclassified to orofitorloss 0.00 0.00 0.00 0.00 0.00

B. (i)ltems lhatwillbe reclassified to profit
0.00 0.00 0.00 0.00 0.00 000

(ii) Income tax rclatingto itemsthatwillbe
r..l,ssifiesrd nrdfii nr 164{ 0.00 0.00 0.00 0.00 0.00 000

XV

IotalComprehensive lncome for the period
(xlll+Xlv) conprising Profit ( Loss) and
0ther Comprehensive Income for the

-0.90 ,3.19 7.42 .4 09 0.36

XVI

Earnings per equity (for Continuing

0. -0.1 0.07 -0.22 o.o2 -0.

Diluted 0.00 -0.16 0.07 -0.16 0.0 0.08

XVII
Earn ings per equ i!y (for d iscounted

) sasic 0.00 000 0.00 0.00 0.00 0.00

f2l Diluted 000 0.00 0.00 0.00 0.00

XVIII
Earning per equity share (for discontinued
& continuinp onerationl

I Easic 0.00 0.16 0.07 .0.16 0.02 .0 08

f2l Diluted 0.00 -0.16 0. -0.16 0.02 0.08

1l Thc above results were revjewed by the Audit Committee and thereafter taken on record by the Board in its
meetingheld on November 14,2017 and also Limited Review were carried outby the Statutory Aud ito rs

2l Pr.viousyear fiSure have been regrouped wherever necessary.
3l The Figuresfor thequarterended 30th September20l6arealso IND AS ComplianL



4) Recociliation betwe€n resulb prevlously.epord underesrtwhile Indian CAAP and as preseoted no$, under IND AS fortheqoarterended 30th September 2016

5) Reconciliation ofEquityas on 3lstMarch,2017, b€tween prevlously report€d under erstwhile Indlan CAAPand as presented now under IND AS isglven Eelow

Date : - November 14, 2017
Place | " Surat

Net Profitfor the Period as per



HIMALCHULIFOOD PRODUCTS LIMITED
CIN: 115400G11986P1C008652

Registered 0ffice: 2nd FIoor, Vishwakarma Chambers, Maiura Gate, Ring Road, Surat - 395 002
Statement of Standalone Unaudited Results for the Quarter ended 30/09 /2017

Standalone / Consolidated Statement of Assets and Liabilities

Particulars As at half year ended
As at Previous year

ended

l3o/o9/2or7l (3V03/20171

ASSETS

Non-cuirent assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) lnvestnrent Property

(d) Coodwill

(e) Other Intangible assets

(0 lntangible assets under development

(g) Biological Assets other than bearer plants

(h) Financial Assets

(i) lnvestments

(ii) Trade receivables

(iii)Loans
(i) Deferred tax assets (net)

(j) Other non<urrent assets

Curlent assets

(a) lnventories

(b) Financial Assets

(i) Investnents
(ii) Trade receivables

(iii)Cash and cash equivalents

(iv) Bank balances other than(iii) above

(v) Loans

(vi)Others (to be specified)

(c) Current Tax Assets (Net)

(d) Other cufrent assets

33,595.00

38,525.00

4,0g,282.00

24,040.00

33,595.m

38,525.00

4,09.282.04

412n.04

Total Assets 5,05,442.00 3,2i,673.0C

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital

(b) Other Equity

LIABILITIES

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iii)Other financial liabilities (other than those
specified in iten (b), to be specified)

(b) Provisions

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

1,90,00,000.00

(2,82,93,298.00)



(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables
(iii) Other financial liabilities (other than those
specified in item (c)

29,27,599

64,83,141

Other current liabilities

Provisions

d) Current Tax Liabilities (Net)

Notes:
Reconciliation of Equity as on 31st March,201Z between previously reported under erstwhile Indian CAAPand as

presented now under IND AS is given Below

Particula$
(In Lacs)

As at 31.03.2017

EquiW reported under GAAP - 1.55

Other Conprehensive Income 0
Equiw reDorted under IND AS

Date : - November 14,2017
Place : - Surat s

AT)P

49



M M GALA & AssocrATEs
CHARTERED AccouNTANTS
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