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BSE Limited .

Phiroze Jeejeebhoy Towers, Scrip Code : 509563
2™ Floor, Dalal Street

MUMBAI — 400 023.

Dear Sirs,

Sub: Qutcome of Board Meeting dated 14" November 2017

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the outcome of the Board Meeting held today (14" November, 2017):

Approved Unaudited Financial Results for the quarter ended 30" September, 2017
alongwith the Limited Review Report for the quarter ended 30™ September, 2017 issued by
Statutory Auditors of the Company (copy enclosed).

Thanking you,

Yours faithfully,
- for GARWARE MARINE INDUSTRIES LIMITED

(usgtisdfs-

PALLAVI SHEDGE
COMPANY SECRETARY
Encl: a/a.

Emalk secretarial@garwaremarine.com / garv.rarelrharina@gmal[.com 1 Investorredressal@garwaremarina.com / gmiimum@gmatl.com
Webslie: www.garwaremarine.com

PLEASE ADDRESS ALL COMMUNICATION TO THE COMPANY AND NOT TO INDIVIDUALS
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GARWARE MARINE INDUSTRIES LIMITED
Regd. Office : 102, Buildarch Wisterla, 1st Floor, Ram Maruti Road, Dadar (W), Mumbat - 400 028,
CIN = L12235MH1975PLCO 18461

Unaudited Financial Results for the Quarter Ended 30th September, 2017,

Rs.In Lakhs

Quarter Ended Six Manths Ended
s, Particulars 30-09-17 | 30-06-17 30-09-16 30-09-17 30-09-16
No. (Unaudited) | {Unaudited) ] (tlnaudited) Unaudited)] (Unaudited}
1 Revenue from operations 17.18 22.34 24.73 39,52 42.56
2 Other Income 012 0.02 0,02 0.14 0.04
3 Total Revenue (1+2) 17,30 22,36 24.76 39.66 42.60
4 [Expenses i
- Cost of materials consumed - - - - .
« Purchases of stock-In-trade - - - - -
- Change In Inventories of finished goods, work-in-
progress and stock-in-trade - - 11,02 - 11.02
- Employee benefit expense 14,33 11.58 11.81 25,91 25.46
- Flnance costs 0.91 0.09 0.10 1.00 0.21
- Depreciation and amortisticn expense 0.04 0.04 0.04 0.08 0.08
- Other Expenses 6,81 15.05 6.17 21,86 16.11
Total expenses 22,09 26.76 29.14 48,85 52.88
5 Profit before exceptional items and tax (34 (4.79) (4.40) (4.38) (9.19) {10.28)
6 Exceptional lterns - 12,00 - 12,00 -
7 Profit before tax (56) {(«1.79) 7.60 (4.38) 2,81 (10.28)
8 Tax Expense
Current Tax - - - - -
Deferred Tax charge / (credit) 1,00 2.00 4.00 .00 4.00
Tax credit in respect of earlier years - . - -
Total tax expense 2.00 2.00 4.00 4.00 4.00
Profit/{ Loss )for the period from continuing
9 operations (6.79) 5.60 {8.38) {1.19) (14.28)
Profit/ (loss) for the period from discontinuiag,
10 operations before tax - . - - .
11 Tax expenses of discontinuing operations - - - - -
Met Profit f{loss} for the perlod from discontinuing
12 operation after tax {16-11) - - - - -
13 Profit f {Loss) for the period {9+12) {6.79) 5.60 (8.38) {1.19) (14.28)
i4 Other Comnprehensive Income
A, Ttems that will not be reclassified to profit and loss
- Reimbursement of the defined benefit liabilities /
assets - - - . -
- Equity Instruments through Other Comprehansive
Income i ’ {15.97) {£21.88) (244.43) {137.85) (995.79)
8. Items that will be rectassified to profit and loss - - - - .
15 Total comprehensive income for the period (13+14) {22.76) (116.28) (252,81} {139.04) {1,010.06)
(Comprising Prafit f{Loss) and Other Comprehensive
periad)
16 Paid up equily share capital 576.62 576,62 576.62 576.62 576,62
Face Value of equity share capital Rs .10/~
17 Reserves excluding revaluation reserve - - - - -
18 Earning per equity share (For continuing
operations) in Rs.
Basic {0.12) 0.10 (0.15) (0.02) {0.25}
Diluted {0.12) 0,10 (0.15) (0.02) (0.25)
19 Earning per equity share (For discontinuing
operations) in Rs,
Basic . . - .
Diluted - . - - -
20 Earning per equity share {For continuing and
discontinuing operations)
Basic (0,12) 0.10 (0.15) {0.02) (0.25)
Diluted (0.12) 0.10 {0.15} {2.02) (0.25)
21 Dividend per share
Intersim dividend
FInal dividend - - - - .
Total dividand - - B - .
By Order of the Board
For Garware Marine Industries Limi ed,
x L
Place: Mumbal S, fA{l’e/
Date : November 14, 2017 Executive Dlrector




Garware Marine Industries Limited
102, Bulldarch Wisteria, 1st Floor, Ram Maruti Road, Dadar (W), Mumbal - 400 028,
CIN i L12235MH1975pPLC018481
Statement of Assets & Liabilities as at 30th September 2017
Rs. In lakhs
As at
30th September 2017
ASSETS
Non-current assets
(a) Property, Plant and Equipment 2.29
{b) Intangible assets 0.01
{c) Financial Assets
Investments
{a) Investments in subsidiaries -
(b) Other investments 492,19
(d} tncome Tax Assets {Net) 4,00
{e) Other non - current assets -
‘Total non-current assets 498.49
Current assets
(a} laventories -
{b) Financial Assets
(7) Other investments 4.17
{ii} Trade receivables 392.08
{iii) Cash and cash equivalents 10.96
(iv} Bank balances other than (jii} above 4.01
(c] Current Tax Assets {Net) -
{d) Other current assets 61.61
{e} Income Tax Assets {Net) 26.68
(f) Assets classified as held for sale 18.47
Total current assets 517,98
Total Assets 1,016.47
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital . 576.62
{b) Other equity 347.19
Equity attributable to the owners of the Company 923.81
LIABILITIES '
1iNon-current liabilities
(a) Financial ifabilites
(b) Provisions -
{c) Deferred tax liabllities {Net) -
{d} Other nan - current liabillties 86.01
Total non-current liabilities 86.01
2|Current liabilities
{a} Financial Llabillties
Trade payables -
- Total outstandlng dues of Micre, Small and Medlum :
Enterprises . :
- Total outstanding dues of creditor's other than Micro,
Small and Medium Enterprises 6.65
{b) Provisions -
{c) Income Tax Liabilitles (Net) -
{d) Other current liabilities
Total current liabllities 6.65
Total Equity and Liabllities 1,016.47
8y Order of the Board
For Garware_(Mg_rjne Industries Limited,
S T -
{rre]
Place : Mumbat 5V, Atre
Date: November 14, 2017 utive Director

A v e




NOTES :

The Ind AS compliant corresponding figures in the previous year are not subject to review/audit. However, the
Company's Management has exercised due diligence to ensure that the financial results provide fair view of its affairs.
The statement does net Include Ind AS compliant results for the preceding quarter and previous year ended March 31,
2017 as it is not mandatory as per SEBI Circular CIRICFDIFACI62/2018, dated July 05, 2018,

The Company adopted Indian Accounting Standards (“ind AS") and accordingly the financial resulls of all periods
presented have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS-
34 Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and aother accounting principles gernerally accepted In India. The date of transition to Ind AS is 1st
April 2016. There is a possibilily that these quaterly financials results may require adjustment before constituifing the
final Ind AS financials statements as of and for the year ending 31st March 2018 dus to changes in financial reporting
requirment arising from new or revised standards or interpretations issued by the Ministry of Corporate Affairs to
changes in the use of one or more oplional exemptions from full refrospective applicafion of certain Ind AS permitted
under Ind AS 101,

The stalutory Auditors have carried out Limited Review of the Standalone Unaudited Financials Results of the Company
for the Quarter ended September 30, 2017,

Comparalive financiats information of the previous quarter have been regreuped and reclassified, wherever necessary,
to correspond to the figures of the current quarter,

Reconciliation of Net Profit /({loss) and Total Comprehensive income on account of transition from previoys
indian GAAP to ind-AS :

. Rs. In Lakhs
Paticulars Quarter Ended [Six Months Ended

30.08,2016 30.09.2016

{Unaudited) (Unaudited)
Net profit as per indfan GAAP 0.69 (5.21)

Other Comprehensive Income

Restatement of falr value of investment (244.43) {995.70)
Reversal of profit on sale of investernent (9.07) {9.07)
Totai Profit / (Loss) including coinprehensive income as per IND-AS {252.81) (‘1,010.07).
By Order of the Board

4

5. r?;e"
Executive Dirgctor -

For Garware Marine Industries {;i/u)‘ited
: Lo

Place : Mumbai
Date: November 14, 2017




