REMI HOAUSE, 11 CAMA INDK. ESTATE,

¥ COREGACN (R} MUMBAL-400 D63, INDIA

£ TELEPHONE : +01.22- 4055008 ( 76851998

AR 91220850 1 ZORIIE6H

AR « vermdy i vl et in
CIN:L 286320 1S7OPLCOW4740

_mﬁmi_ |

TSR

Navember 30, 2017
To '
The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,
25" Floor, P. J. Tower, Dalal Strect ,
Mumbai 400 001

Serip Code: 513043
Sub.: Outcome of Board Meeting

Dear Sirs,
This is to inform you that the Board of Directors at its meeting held on Thursday, the

30™ November, 2017, has inter-alia approved the Unaudited Financial Results of the
Company for the quarter ended 30" September, 2017.

‘Please find enclosed the Unaudited Financial Results of the Company and Limited
Review Report for the quarter ended 30™ September, 2017,

The Board Meeting commenced at 3.30 p.m. and concluded at 4.20 p.m.

Yours faithlully.
FOR REMI EDELSTAHL TUBULARS LIMITED

Yot
RISHABH R. SARAF
MANAGING DIRECTOR \ %)

I'ncl.: a/a




REM| EDELSTAHL TWEWLARS LIMITEDR

Heod, Offige - Bemi Houze Plot Mol Cama Trdusteial Estate, Goregaon (Eost], Mumbar - 4061 553

CIN : LEBR2OMHLSTOPLCO14T 46

S M0

Wl
Wil

Wl

xl
il
i

X

FAn |

Xl

nd AS Froseding N A [Comespoding
Quarlee Faanihs Quarier B Months |6 Meams enden)  Froui
Particulas anded eded anded pavied iy B B yaarended
30092097 3006217 S04 2016 I0.09.2017F 096 30 20T
|Unaudited) | (Unouditzdy ¢ (Unausied) | (Unoudited) | (Unacdited) |M@1m'|_
Revenoe from Oparations = 1.938.78 126395 1,546, 14 3.2D2:73 3.0E1, 52 7208, E5
Cther Income 15,00 15.00 15.00 30.00 30,00 T84
Total Rewenma { v L) 1.353.78 1ATBAE 1,541 14 3,232.73 3451352 AG0L00
Expanzos
{ay Costof materials consumed 922.58 G614 Rz T 1.540.72 168881 2,665,046
(B}  Purchase ol slesk-m-lrads 3306 .02 54,20 235.18 TR ] 1, 26490
(el Changes manventores of [ished gomis, 341,986 (155.74) 24a56) 18618 | .93 1,050, 84
wrk-in-progress and stock-intrade |
(di  Empoyas benefits expenses 163.00 1438545 155,45 32145 330,47 BE3.48
(2] Excige Duly - 1955 170,33 19.99 30a.0d LB TE
{fi  Finance Costs 53.3% &4 5TAT 116.74 TED.O0 287 50
{g) Deprecidion and amanigation Gxpenses 117.32 1Mr2e 118,83 234.58 234 34 4T0ER
hl  Diber exprenses 52937 0712 38551 B36.49 71108 1,500 53
Total expenses (V) 2160.71 132062 1,557 63 5,481.33 3,480.31 8.238.01
Pridit [ (Lass) bifore sxeaptional ibems of 2axd 0100 ) (20693} (51.67) 351 [258.60) (5B {TEG.22
Exgeptional ltems - -
Priit § (L oss) bl T [0 - MED (20693 (3.8n 33 [258.60) (33E:89) {TEE.H2)
Tax Expenses:
(@) Curresd Tax (Credil) = - - {6669
b1 Deferred Tax ! {Credil) [B9.05) (24 641 (61] [33.6%) [LR2RN R
FrofitiLoss) for the period aftor toe from continuing aperations (Y1) | 137 B8] (2% 03] A12 {164, 54) (AD6.540) (AHE AL
Frofil { {Loss) from discantneing operations - -
Taw Expense of discontinuing operations - = z
Profit { {Loss} from descontinued ogerations (atter-tax) ( X - 20 ) - -
Profit { (Loss) for the perlod { 1 + X1} |137.BB) (27.03) 412 {16491} (226.99} {543
Other Camprelsengive Income
{1y Iems that will net ba reclassified to profit or kss (net of tax) 056 055 0 56 .11 11 2.2
Tolal Compeshengies Moo far e pedod (XIFEIN) (Comgrizing Profit|Loss) ano O |137.32) (26 4R) A BR (163.840) [225.88) (ASEEE
Paid-up Equity Sharn Capital - 1,098.24 1,008 24 1,008 24 1.098.24 1,098.24 1,006 74
(Face Value of Rs 300 per shang) I
Earmngs per share
(1) Basic {1.26) {0.25) 0.0 {150} 227} (417
(21 Diluted (1.28) 10.25) 0.04 {1.50) {2.07) (3.0
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% Statement of Assets and Liabilities { Rs. in Lakhs )
o Figures as Figur{?s as
at the end at the end
! of current of previous
reporting reporting
Period Fericd
30.09.2017 | 31.03.2017
L ASSETS - {Unaudited) i Audited)
(1) Non-current Assets -
[a) Froparty, Flant and Equipment 4,254.79 444790
53] Capital work-in-progress 1019 754
¥ Cither Intangible Assets 1.54 1.498
() Financial Assels
it Invesiments 5.82 582
i) Trade receivables 134.95 14239
i) Other Financial Asset 119.73 188.56
(53] Deferred tax assets (net) 123.35 29 66
() OMMher non-current assets 69.42 58.56
(2) Current Assets
i3] Inventories 2,122.63 3,025.60
(b)  Financial Assets
i} Trade recoeivables 991.28 1,042,959
ii] Cash-and cash equivalents 1.99 1.60
i} Bank balance olber than (i} above 2.84 281
vy Others 105.42 167.79
) Current Tax Assets {Meat) 60.78 47.25
id) Other current assels 49.20 53,64
a Total Assets 8,653.94 9.239.89
L. EQUITY AND LIABILITIES
Equity
[a) Equity Share Capital 1,088.24 1.088.24
&) Dther Equity 3,436.40 3.600.20
Liabilities
(1) MNon-current Liabilities
(a) Financial Liabilities
Borrowings 1,416.74 147415
{b} Frovisions 48.10 49.45
{c) Cither non-current liabilities 260,00 260,00
(2} Current Liabilities
{a} Financial Liabilities
i} Borrowings 1.401.63 1.709.28
i) Trade payabies 17876 RY8.62
i} Diher financial liabilities {other than those specified in ilem (c), to be spacified) 7353 BT 49
(b} Dther current liabilities 720.21 GE7.75
(G} Provisions 20.33 1371
1“_:11231 Equity and Liabilities 8,653.94 9,238.688

Contd........... 3.



The Company has adopted Indian Accounting Statndards (Ind AS) prescribed under section 133 of the
Companies Act, 2013, read with the relevant rules issued there under, from 1st April, 2017 and accordingly, the
unaudited financial results (including figures for the quarter ended 30th September, 2016) have been prepared in
accordance with the recognition and measurement principles laid down'in Ind AS 34 "Interim Financial Reporting”
and the other accounting principles generally accepted in India.

The Above statement of Financial results has been reviewed by the Audit Committee and taken on record by the
Board of Directors at its meeting held on 30th November, 2017.The Statutory Auditors have carried out Limited
Review of the above financial results for the quarter ended 30th September, 2017. The Ind AS compliant
corresponding figures for the quarter ended 30th September, 2016 have not been subjected to limited review.
However, the Company's management has exercised necessary due diligence to ensure that such financial results
provide a true and fair view of its affairs.

The format for unaudited financial results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th
November, 2015 has been modified to comply with the requirements of SEBI's circular dated 5th July, 2016, Ind
As and Schedule Il1 (Division [} to the Companies Act, 2013, which are applicable to companies that are required
to comply with Ind AS.

Reconciliation of net loss for the quarter ended 30 th September, 2016 under GAAP (Previous GAAP) and Ind AS
is as under :

Quarter ended | Half Year ended

Particulars

30.09.2016
(Unaudited)

30.09.2016
(Unaudited)

Net Loss after tax for the quarter as per Previous GAAP

Adjustment for GAAP Differences :

Other Comprehensive Income (net of tax)

Total Comprehensive Income

412

0.56

(226.99)

1.1

4.68

(225.88)

10.

9.

Mumbai
30th November, 2017

The Company's financial results for quarter ended 30th September, 2017 are in accordance with Ind AS notified by
MCA under the Companies (Indian Accounting Standard) Rules, 2015.

Provision for taxes, employment benefits and other provisions for contingencies have been considered on
estimated basis.

The Company is engaged in only one segment and as such there is no separate reportable segment as per Ind AS
108: 'Operating Segments'.

The statement does not include Ind AS compliant statement of results and statement of assets and liabilities for
the previous year as the same is not mandatory as per SEB's circular dated July 5, 2016.

The Government of India has implemented Goods and Service Tax (GST) with effect from July 1, 2017 which
replaced Excise Duty and various other indirect taxes. The revenue for the quarter ended September 30, 2017 is
reported inclusive of GST. The sales for the period upto June 30, 2017 were reported inclusive of Excise Duty
and Sales Tax. Sales for the half year ended September 30, 2017 includes Excise duty upto June 30, 2017 and
GST from 1st July 2017. Accordingly sales for the period are not comparable.

Previous period's figures have been regrouped/recast/reclassified, wherever necessary.

On Behalf of Board of Directors

[4

el

(Rishabh R. Saraf)
Managing Director




Yatin Kumar Shah
% CHARTERED ACCOUNTANT

903, Arcadia, 195 NCPA Road, Nariman Point, Mumbai - 400 021. Tel.: 91-22-2283 2801 / 2682 4100
E-mail : yatinsh2@gmail.com

Limited Review Report on the Unaudited Standalone Financial Result for the quarter
and half year ended September 30, 2017 pursuant to the Regulation 33 of SEBI
(Listing Obligations and disclosure Requirements) Regulations, 2015

To the Board of Directors of
Remi Edelstahl Tubulars Ltd.

1. | have reviewed the accompanying statement of Unaudited Financial Results (“the
Statement”) of Remi Edelstahl Tubulars Ltd. (“the Company”) for the quarter and half year
ended 30" September, 2017. This statement is the responsibility of the Company’'s
Management and has been approved by the Board of Directors. My responsibility is to issue
a report on these financial statements based on my review.

2. | have conducted the review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
| plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of Material misstatement. A review is limited primarily to inquiries of
company personnel & analytical procedures applied to financial data & thus provide less
assurance than an audit. | have not performed an audit and accordingly, | do not express an
audit opinion.

3. Based on my review conducted as above, nothing has come to our attention that causes me
to believe that the accompanying Statement, prepared in accordance with applicable
accounting Standards as per section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies have not disclosed the information required to be disclosed in terms of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

FOR: YATIN KUMAR SHAH
CHARTERED ACCOUTANTS

P YATIN KUMAR SHAH
,/\\/@F*f‘ﬁf&;\\ MEM.NO.159796
. % N\
PLACE: MUMBAI (= \v
>€ 1‘,‘.31"'3\\}2
DATE: 30/11/2017 AN 5)/
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