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results ofthe Company have been prepared in accordanse with the IndianAccounting Standards (lnd AS) notified under thr
Companies(lnd Accounting Standards) Rules, 2015 as amended'by the Companies(lndian Accounting Standards) {Arnendod)
Rules,20'!6.The Company adopted lnd AS from 1st April,2017 and accordingly these financial results(including ior the period presented

accordan6e with Ind AS 1 01 . first iime adoption of lndian Accouniing Standards) have been prepared in aceordance with the recognitior
measurement principles in Ind AS-34. lnterim Financial Report ing, prescribed under Section 133 ofthe Companies Act,20{3 read
relevant rules issued thereunder and the other accounting principles generally accepted io India,

The Company is engaged in trading steel product, Accordingly this is only business segrnent and hence Report ing as per ln
108 is not

The above unaudiied results were levievred by the Audit Committee and by the Board of Directors at their respective meeting:
on November 10, 2017. Limited Revievr of Financial Results for the Qudrter and llalf year ended 30th september, 2017, as required

Regulation 33 of the SEB[(listing Obligation and Disclosure Requirements) Regulations, 20'15 has been carried out by the Statutoq
of the Company.

The C6mparlyfas gnabsoiltO Oepriciation and carry fonvard losses under lT Laws on which it has not recognised deferred tax asset;
it may not have sufficient futurq taxable income against v,rhich the deferred tax asset can be lealised,

has been provided between tlre net profit as per previous Indian GAAP and Ind AS for the quar"ier ended September 30,
Hov,rever tlrere are no reconciling iiems due to adoption of Ind AS with effect ftom Aprif 01, ?016 ftransittion date)

Half Year
Ended

38.09.201r

Ind AS Compliant figures of quarter and falf year ended , 30th September, 201$ 'have not been subjected to review by lhe $tatuiory
Auditors of the Company, Hov,rever, the Companyis management has exercised necessary due diligence to insure that sueh financial
results provide a true and fair view of i(s affairs.

The Statement does nol include Ind AS conrpliant Statenrent ol Results and Statement of Assets and Liabiiititls for the previous year as
the same is not rnandatory as per SEBI's circular dated 5th Ju1y,2016,

The format for un-audited quaterly results as prescribed in SEBI's circu!ar CIBICFO/CMD/15120{5 dated 30th November, 2015 has been
modified to comply with requirements of SEBI's circular dated 5th July,2016, 10th August, 2016, Ind AS and Schedule ltf (Oivision tl) to 1

ies Act2013 which are applicable to company that are.required to comply with lnd AS.

above results may require adjustmenis before constituting lhe first set of lnd AS financials:as of and for the year ending 3lst ldarcl
2018.due to changes in financial reporting assurnptions afld applications aris,ing from new or revised Standards or interpr€tations
received or changes in the use of one or more optional exemptions as permitted iq Ind AS 101.

as required under Regulation Bl{Listing Obligations and Disclosure Requirer,tents} Regulations,2015 has
completed and the related R€poft toruarded to the Stock Exchanges.The Report does nqt have any impact on the above 'Results a

Notes' for the quarter and half year ended 30th: Sepiember, 2017 rvhich needs to be explained,
Figures of the previous period, wherever necessary, have been regrouped and reclassified to confirm with those of current period.

exceptional item per{ains to the income received from surrender ol leasehold property tc ovners.
Figures for quarter ended 30.09.2017are the balancing figutes'betereen audited figures for lhe six months ended 3q.09.2017 and quartei
ended 30.06.2017.
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V. SINGHI & ASSOCIATES
Chartered Accountsnts

Phone: 3028 ?838
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Four Mangoe Lane
Surendra Mohan Ghosh Sarani

Kolkata - 7oo oo1

The Board of Directors
The Standard Batberies Limited
Rustom Court Bldg,
Opp. Podar Hospital,
Dr. Annie'Besant Road,
Worli-400030
Mumbai

Dear Sirs,
Sub. Report on Limited Reyiew of the Un-audited Financial Resglts sf the

Cornpany for the Quarter and Half year ended 30th September, 2oL7'

1' we have reviewed the accornpanying Statement of un-audited Fjnanciat Results of rhe

Standard Batteries Limited ("the Company") for the quarter and half year ended 30th

September, 2017 ('the Statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of Securit ies and.Exchange Board of India (Listing Obligation

and Disclosure Requirements) Regulations, 2015 as modified by Circular No.

CIR/CFD/FAC/62/?:015 dated luly 5,2016. This Statement which is the responsibiliEy of

the Company's management and approved by the Board of Directors has been prepared in

accordance with the.Indian Accounting Standard 34 "Interim Financial RePorfing" ("Ind AS

34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Out'

responsibility is to issue a report on the statement based on our review.

Z. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Infarmation Performed by the

Independent Auditor af the Entity', issued by the Institute of Chartered Accountants of

India, This standard requires that we plan and perform the review to obtain moderate

assuran€e as to whether the statement is free of material missratement.

A review is limited primarily to inquiries 0f Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based cn sur Review conducted as above, nothing has come to cur attention that causes

us to believe that the accompanying Statement prepared in accordance with the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India'

has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2QL5, as modified by

4,



circular No. cIvcFD lFAcf6z/]zaL6 dated luly 5, 2015 including the manner''in which it ls

to be discloged, or that it contains any material rnisstatement"

5. We draw attention to the following mattersl

a, The Company has adopted Ind AS for the financial year commencing from 15t April '

2017 and the statemenr has been prepared by the company's Management in

comPliance with Ind AS.

b. we were neither engaged to review, nor have we reviewed the comparative figures

including the rbconciliation to the total comprehenslve Income for: the Quarter and

hatf year ended 30e september, 2016 and accordingly, we do not express any

conclusion on the results in the statement for the Quarter and Hatf year ended

30th SePtember, 2016.

c. The Review of Un-audiled Financial Results for the Quarter ended 30th Sept€mber

2015 and euarter ended 30s June 2017 included in the Statement were carried

e & 'Co,, Chartered Accounrants, vide their

unmodified report dated lle August, 2017, whose reports have be€n furnished to

us by the management and which have been re|ied upon:by us for the purpose of

our review of the staEement.

Our. Csnclusion is not qualified in respect of these matters'

For V. SINGHI & ASSOCIATES
Chartered Accountants

Firm Registration No. 7E

Place: Kolkata
Date: 10th November, 2017
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