
PHOTON CAPITAL ADVISORS LIMITED
(CIN : L6591OTG1983PLCo04368)

Regd. Office: # Plot No.90-A, Road No.9, Jubilee Hills, Hyderabad - 500 033, Telangana.
Tel/Fax No: +91 9951339995, Website: htto://www,pcalindia.com

Email Id - info@pcalindia.com

Date: 14.11.2017

To
The Manager,
DCS - CRD,
BSE Limited,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001.
Maharashtra

Dear Sir,

$!: Declaration of standalone
for the Quafter ended
Regulations)

and consolidated Un-Audited Financia! Results
3O.O9.2OL7 under ulr 29 of SEBI (LODR

The Board of Directors of the Company in the Board Meeting held today approved the
standalone and consolidated Un-audited financial results of the Company for the quarter
ended 3O.O9.2O17 and enclosed herewith the same along with the limited review repoft for
your information and records.

Thanking you,

Yours faithfully,

FoT PHOTON CAPITAL ADVISORS LIMITED

WHOLE TIME DIRECTOR
DrN- OOO41571

Encl: Standalone and consolidated Un-audited financial results of the Company
quarter ended 30.09.2017 and limited review report given by the Auditors.
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I . The results hove been reviewed by the oudit commillee ond token on record by the Boord of Dkectors in their meeling held on l4-l l-2017
2. Figures for lhe previous periods hove been regrouped/recosted/reorronged wherever necessory to moke them comporoble to cunent yeor's clossificolion.

Ploce: Hyderqbod
Dole: l4-ll-2017

On beholf ol lhe Boord
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The audited standalone interim financial results for the quarter ended September 30,2077 have been approved by the Board of Directors of the Company
at its meeting held on 14-11-2017. The statutory auditors have expressed an unqualified audit opinion.

The above interim financial results have been prepared from the condensed standalone interim financial statements, which are prepared in accordance
with lnd AS notified under the Companies (lndian Accounting Standards) Rules, 2015.
Upto the year ended March 3L, 2Ot7,the Company prepared its financial results in accordance with the requirements of the previous GAAp (i.e. lndian
GAAP), which includes Standards notified under the Companies (Accounting Standards) Rules, 2006. These are the Company's first lnd AS financial results.
The date oftransition to lnd AS is April 1, 2015. Accounting policies have been applied consistently to all periods presented in these financial results.

The financial results correspond to the classification provisions contained in lnd AS l, "Presentation of Financial Statements".
First Time Adoption of lnd AS

These financial results, forthe quarter ended September 30,2O!7, are the firstthe Company has prepared in accordance with lnd AS. For periods up to and
including the year ended March 31, 2OI7,the Company prepared its financial results in accordance with Previous GAAP (i.e. lndian GAAp).

Notes on Reconciliation
1, lnvestments

Under the previous IGAAP, investments were recorded at lower of cost or net realisable value.
Under lnd AS, investments are recorded at fair market value through Other Comprehensive lncome.

2. Security deposits

Under the previous GAAP, interest free rental security deposits (that are refundable in cash on completion of the lease term) are recorded at their
transaction value.

Under lnd AS, all financial assets are required to be recognised at fair value. The company considers that the use of a present value technique based on the
cash flows payable under the scheme is an appropriate method of determining fair value. ln order to arrive at the fair value, the company has determined
the discount rate on the basis of RBI Term Deposit Rate, as 7.9% per annum. Difference between the fair value and transaction value of the security deposit
has been recognised as prepaid rent.

3, Employee Benefits
Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss. /
4. lnd AS adjustments
Retained earnings as at April 1, 2016 has been adjusted consequent to the above lnd AS transition adjustments.

I9 PHOTAN CAPITALADVISORS UMITET)

Profit as per IGAAP

Adjustments of lnd AS

Re-classification of dimunition in value of investment from P & L to OCI

Fair Valuation of Rental Deposits

Comprehensive lncome as per INDAS






