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The BSE Limited

Corporate Relationship Department
1st Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai-400 001

COMPANY CODE NO: 4166 (Scrip Code : 513511)

Dear Sir,

Panchmahal
Steel Limited

Sub : Unaudited Financial Results for the Quarter and Half year period ended 30" September,

2017.

Ref : Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015.

With reference to above, this is to inform you that the Board of Directors of the Company at their
meeting held on 14" November, 2017 have inter-alia considered and approved the Unaudited

Financial Results of the Company for the quarter and half year perio

d ended 30" September, 2017.

The copy of the Standalone Unaudited Financial Results along with Auditors’ Limited Review Report

thereon are attached herewith.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully
For PANCHMAHAL STEEL LIMITED

Do
De.epgﬁ;lagar

GM (Legal) & Company Secretary

Encl ; as above

Corporate Qffice; Phone ; + 91 265 3051777
Landmark, 7Lk Floor, Fax :+ 91 2653051705
Race Course Circle,

Vadodara - 390 007

Gujaral, India

Reg. Office & Works :
GIDC Industrial Estate,
Kalol - 389 330

Dist: Panchmahals,
Gujarat, India

CIN : L27104GJ1972PLCO02153
Phone : +91 2676304777

Fax

1 +91 2676 3043889
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2017

Quarter ended iz Months ondod Year ended
Sr PARTICULARS 1082007 | 3008207 | 30092006 | 30.00.2017 | I002016 | 31030017
Na Unzudited | Unaudited | Unaudiled | Unaudited | Unaodited | Audibed
Amount (Rs, in Lacs)
I |Revenue from Operations s448.28] 1100799 U086 ESEET| 1701100 3624101
2 |Cthar Incame 10854 Al 1295 17031 4784 J63.78
d |Total Revenue (1+2) g5aT.22 115038 o123.61 20716.58 17052 84 60T
4 (Expenses
a. Cost of Materials Consumed 4567.08 739241 6,24205( 1195949 11,321 12 23665.79
b. Purchase ol Stock-in-Trade 198.35 43578 634.13 216.93
¢ Change in Inventories of Finished Goods 2944 55 (552.10)|  (1,06832) 2,392.45 {1,061 79)| (1713.88)
d. Excise Duty on Sales 0.00 91204 834 52 912.04 1 50 .50 3242.15
e Employee Benefits Expense 527.36 477 45 43113 1,004.81 8483 1607.09
{ Finance Cosls 310.23 31960 368.87 629.82 B2 4 135135
g Depreciation & Amortisation Expense 195.73 19585 205.54 391.58 4108 T80
h. Power & Fuel 1090.55 124222 1,182.56]  2,332.77 218283 437425
i Other Expenses 55.26 45564 79350 1,010.94 1,562.17 Jos8.02
Total Expenses 9,889.11 1137683 Boba s 31,066.04 1741401 JBETH.5E
5 |Profit [ (Loss) before Exceptional ttems & Tax (3 - 4) (331.89) {219.57) 12376 {551.45) (36137} 25.19
i |Exceptional ltems - - : - a -
! |Profit [{Lass) before Tax (5- 6 ) (331.39) (21957 123.76 {551.46) {361.37) 25.19
B |Tax Expense :
a. Provision for Current Tax - - - - 4.30H
Less : MAT Credit Entitement - - . - - (4.80)
b. Taxes for earlier Years’ . - - - - 277
c, Defemed Tax i 108.89) (T1.E4) 60.24 {180.43) (100 16} (7.00}
B |Profit ! {Loss) for the period {7 - 9) {223.00) (148.03) 63,52 (371.03) (261.21) 29.42
10 |Other Comprehensive Ingome
a llems thal will not be reclassified to profit or loss
b. Income Tax effect on above - - -
. Items that will be reclassified to profit or loss -
d. Income Tax effect on above - - . - : -
11 | Tatal Comprehensive Income for the period (9 + 10) (223.00} {148 03) 6352 (371.03) (261.21) 29.42
12 |Paid-up Equity Share Capital { Face vatue per share Rs.10/-) 1908.31 1808 31 1908.31 1908.31 1908.31 1908.31
13 |Reserves (excluding Revaluation Reserve as per Audiled Balance
Sheet of previous accounting year) - - - - 1023823
t4 |Earning per Share {ol Rs. 10/ each} - not annualised
a. Basic {1.168) {0.77E) 0:330 {1.845] {1.368) 0154
b. Diluted {11688 {0.7TE) 0.3 {1.545) {1.3649) D154




SUMMARY OF ASSETS & LIABILITIES Amt. (Rs in lacs)
As at As at
Particulars 30.09.2017 | 31.03.2017
Unaudited Audited
. |ASEETS
{11 Non-Currant Assots
{a) Praperty. Fant.and Eguipments 9840.18 10132 59
[ b ) Capital work-ingHogress 164.69 3052
[ ¢} Finanpial Assels
i} Irvesimants 0.02 0.02
Hiy Dihers - Advances 1018.27 808 25
(o } Deteraed Tax Assels (MNel) 1285.46 1105.03
Total Nen-Current Assets 12308.62 12176.41
(2) Current Assats
[@) Imeniones 11265.28 1327310
{ b} Fmancisl Assets
(i} Trade Aeceivehles 4648.66 4317.00
Iy Cash & Cash egulvalinis £55.73 69917
() Cther- Advances 461.68 576.39
{ d | Ctiher Current Asssts 281.40 63.71
Total Current Assets 1731275 18929.37
TOTAL ASSETS: 29621.37 31105.78
fl. [EQUITY & LIABILITIES
{1} Equity 1908.31 19086.31
(&) Bty Shes Capital 9867.19 10238 22
[ b Crher Equily
Total Equity 11775.50 12146 53
{£] Mon-Current Linbilities
(&) Fnancia Liabililies
- Bomowings 855.00 855.00
(b] Provisions 57.08 57,08
Total Non-Current Liabilities 912.08 912.08
(3} Currant Liabilifes
{ ) Financial Liabilibas
(i) Borowings 6603.58 610398
fii] Trada Payables 9814.86| 1075976
{b] Ciher Currant Labidies 453.48 112198
[ &) Frovisions 61.87 6145
Total Current Liabilities 16933.79 18047.17
TOTAL LIABILITIES : 17845.87 18959 25
TOTAL EQUITY AND LIABILITIES 289621.37 3110578

Miotes

1. The above Unaudited Financial Results were reviewed by the Audit Committes and approved by ihe Board of Direclors
at its meeling held on 14th November, 2017

2. The Limiled Review of these results has been carried out by the Statulory Auditors of lhe Company

3 Post the applicability of Geods & Services Tax (GST) w.e.f. July 01, 2017, Total Income from Operations are disclosed
net of GST. Accordingly, Total Income from operations for lhe quarter and half year ended September 30, 2017 are not
comparable with lhe figures of previous quariers,

4. The figures of previous year/period have been recast and regrouped wherever necessary

By order of the Board

U parrnst
Ashok Malhotra

{v Chairman & Managing Director
DIN - 00120198

Place : Vadodara
Date : 14.11.2017




ATUL PARIKH & CO.

CHARTERED ACCOUNTANTS

(Formerly known as Mody & Mody Co.)

10, Badshahnagar Society, Opp. Akota Village, Nr. Akota New Bridge, Akota, Vadodarr-t! - 390020.
Phone : 0265 - 2312726 + Mobile : 96011 80441 « E-mail : atulparikhnco@gmail com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED
FOR THE QUARTER AND HALF YEAR ENDED 20"'SEPTEMBER, 2017

We have reviewed the accompanying Statement of Unaudited Financial Results of
PANCHMAHAL STEEL LIMITED for the Quarter and half year ended 30"September,
2017("the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement
is the responsibility of the Company's Management and has been approved by the Board of
Directors / Committee of Board of Directors at its meeting held on 14.11.2017. Our
responsibility is to issue a report on thesefinancial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,Review of Interim Financial Information Performed by the Independent Auditors of the
Entity, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
fo believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Atul Parikh & Co.
Chartered Accountants
Firm Regn. No. 106496W

5

f
Place : Vadodara (Atul Parikh)
Date : 14.11.2017 Partner

Membership No. 30800




