SARASWATI COMMERCIAL (INDIA) LTD.

Regd. Off.: 209 - 210. Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021.
Telephone : 6670 8600 Fax : 6670 8650 CIN : LS1909MH1983PLC 166605

Website: www.saraswaticommercial.com
Email: saraswati.investor@gcvl.in

13" November, 2017

To,

Corporate Relationship Department,
BSE Limited

P.J Towers, 1st Floor,

Dalal Street, Mumbai - 400 023

Re: Scrip code: 512020

Dear Sir,

Sub: Outcome of Board Meeting held on 13" November, 2017

This is to inform you that Board of Directors at its meeting held on 13" November, 2017 has considered
and approved the following:

1. The Un- audited Financial Results of the Company for the Quarter and half year ended 30"
September, 2017 along with Limited Review Report. (Copy enclosed);

2. Appointment of Mr, Ritesh Zaveri (DIN: 00054741) as the Additional (Non-Executive) Director of
the company.

3. Resignation of Mr. Harisingh Shyamsukha from directorship of the Company;

The meeting commenced at 2.00 p.m. and concluded at 2.50 p.m. Kindly take the same on your record
and oblige.

Thanking You,

Yours Faithfully,

FOR SARASWATI COMMERCIAL {(INDIA) LIMITED

"-__ .jdh-__._, [
AVANI SANGHAVI Nee

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: as above



SARASWATI COMMERCIAL [INDAA] LTD.
CIN = L51509MH 158 3PLCIGEE05

Regd. Office : 209-210, ARCADIA BURLDING, 155, NARIMAN POINT, MUMBAI - 300021

[Rs. in Lakh eacept SrNo. 10}

PART 1
Statement of Unaudited Financisd Aesults far the Quarter and 5ix Menths Ended 30th September, 2017
Standad
e Quesrties Endaed Sin Months Ended Yiear Ended
017 | S0/0% 2016 | 30/09/2017 | 30/05/2016 | 31j03/2007
Unaudited [1] | Unaudined Unaudited Unaudited te
1 |Income
|} Rrvanus from aparations 17541 1.33La2 143,20} 151103 33081 B
b Githar Ircema 2580 096 1596 31806 2811 45120
Total Incame 43750 1,351.58 (2724} 1E25.09 354.92 1.075.09
1 |Ewpenses
{2] Employes hersfits sxpanis 28.58 FL N 23.7% L1588 30.TH 1468.5%
(b} Finance Cost ] 2106 106.86 2454 1E40 284.01
[l Deprecation and amartsaton pipense DAl 050 ooz 1ol .04 518
id) Cther expenses 153 128 561 14.13 X318 125.01
Total Expenses 35.88 55.34 1%6.24 9172 27147 S6LAS
3 :::ui:::mmwwmmnumwrm:qllmmd 0162 1335.75 [163.08] 173737 47.45 E13.8%
4 |Exceptioral hems and Extraondinary fiema - L - = - -
5 | Profit from ordinary activities before tax (3-4] #0162 133575 |163.48) 113137 47.45 513.94
& | Taz exponse
(a} Cummnt tax axpansa for curtant year 3081 7154 . 302.3% - 28,83
(o) MAT creait anttiemant 713 [245.02) - {237.85) -
(&) Current lax expense redaling W pnar years A . = - 17,69
{d) Mat cument tax axpands Iroa 6.57 . 140 = &1.52
{n) Daterred tax [117.68) 151.49 I3.87 = 15098}
Tatal Tax Expendes |79.68) 178.0 = 93.33 {8.448]
T |Met Prodic from ardinary activities after ax (5-8] 42130 1,187,704 |163.4R) 1,639.04 B7.45 5r2.40
B |Paid-up pquity share capital
\Face Vatue of Rs: 10y- each] 103.06 103,06 54,00 103.05 6400 64.00
5  |Aeserve excluding Bevaluation Beserves &3 per balance .08
| |sheet ol previows accounting year b i l 1508
10 |Esrning Per sharg
|of Ris. 10y each] [not annualised)
|ah Basic s3.07 148.13 (25.54) 180.75 13.66 B1.83*
1) Dt 53.07 148.13 {25.54) 1BO.TS I 13.66 50.69*

* Aanialised




Notes:

1 Standalone Statement of Assets and Liabllities as at 30th September, 2017

[Rs. In Lakhs]
Particulars Standalone
As at 30/09/2017 As at 31/03/2017
(Unaudited) [Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a] Share capital 103.06 654,00
(o) Reserves and surplus 13,146.14 11,507.09
sub-total- Shareholders' funds 13,249.20 11,571.09
2 Shares pending allotment - 19.06
3 Mon current Rabilities
[@ } Long-term provisians 14,87 20,02
Sub-total- Non current liabilities 14.87 20.02
4 Current liabllities
{a) Shiort-term borrowings - B00.00
{b) Trade Payables
total cutstanding dues of
(i} Micro enterprises and Small enterprises - .
{ily Creddors: other than micro enterprises and Small enlerprses * TTLIT
[} Other current liabilities 357 66492
|d} Short-term provisions 157.70 B.93
Sub-total- Current liabilities 161.27 1,648.62
TOTAL EQUITY AND LIABILITIES 13,425.34 13,278.79
B ASSETS
1 Mon-current assets
{a) Fined assets 6.91 7.02
{b} Mon- current investments 7.058.57 9.474.13
{c) Deferred tax assets {net) 215.07 248,94
{d) Long-term loans and advances 349.85 101.15
Sub-total- Non- current assets 7,670.40 9,832.14
2 Current assets
{a) Current Investments 3,029.59 74558
{b) Inventories 1,824,080 116.37
(€] Trade receivables 4.15 267.42
{d} Cash and cash equivalents 1046 162.38
&) Short-term lpans and advances 833.20 253431
{F] Other current assets 5354 120.59
Sub-total- Current assets 5,754,594 3,446.64
TOTAL ASSETS 13,425.34 13.278.79

2 The above financial result of the Company for the quarter and six months ended 30th September, 2017 were
Committee and approved by the Board of Directors at its meeting held on 13th November, 2017,

reviewed by the Audit

3 There are no other reportable segments as per AS 17 (Segment Reporting), except Finance and investment,as such reporting is done on

that basis.

4 The figures for the guarter and six months ended 30th September, 2017 are the merged figures of Saraswati Commercial {India) Limited
(Transterse Company] and Aroni Commercials Limited {transferor company] & therefore the same are not strictly comparable with

quarter and six months ended 30th September, 2016,

g Figures for the previous period / year have been regrouped wharever necessary, in order to make them comparable.

Place : Mumbai
Date : 13th November, 2017

- By Order of Board

D[fe::tur
DIN : 00053859




A-701, La - Chapelle,

. 2 Evershine Nagar,
\ g]ﬂ‘y N\ 60 6 6&1 X Co. Malad (W), Mumbai - 400064.
‘« Mob : 99870 06258,
Chartered Accountants Ph. : 28808702, Fax : 66954910
Email: ajayshobha.co@gmail.com

Limited Review Report

Review Report
To the Board of Directors
Saraswati Commercial (India) Limited

We have reviewed the accompanying statement of unaudited financial results (“The Statement”) of Saraswati
Commercial (India) Limited for the quarter and six months ended 30_th September, 2017 submitted by the
Company pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016.

This statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interin
Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with recognition and measurement
principles laid down in the applicable Accounting Standards notified under section 133 of Companies Act, 2013.
read with relevant rules issued thereunder and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Ajay Shobha & Co.

Chartered Accountants

(FirmReg. No. 31703 1E)
2

Place — Mumbai .
Date — 13" November, 2017

Head Office : 5/4, Clive Row, 4th Floor, Room No.116, Kolkata ; 700001, Ph : (033) 32903554, Telefax - 22310133, Email: ajayshobha.co@gmail.com
Vapi Ofice : 301, Krishana Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396191, Ph : 9426426492, Email: ajayshobha.co@gmail.com



