{OTELS
INDIA)
ML November 18, 2017
To, To,
DCS, The Manager
Bombay Stock Exchange Limited National Stock Ixclianpe of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra —Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai ~ 400 051
Code: 526668 Code:- KAMATHOTEL-EQ

Dear Sit/ Madam,

Sub: Outcome of Board Meeting
Submission of Unaudited Financial Results for the quarter and half year ended
30" September, 2017 and Limited Review Report pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further to our letter dated 11" November, 2017, on the captioned subject.

Please find enclosed herewith Unaudited Financial Resulis for the quarter and half year
ended 30™ September, 2017 prepared as per Ind-AS which was approved by the Board
of Directors of the Company at its meeting held today.

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are also enclosing the
Limited Review Report of the financial results issued by M/s. N. A. Shah Associates
LLP, Statutory Auditors of the Company.

The Meeting commenced at 12.45 p.m. and concluded at 2.30 p.m.
Kindly take the same on your record and oblige.
Thanking you,

Yours faithfully,
For Kamat Hotels (India) Limited

PR STTULN o - 1
Company Secretary
Encl. a/a.
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N. A. SHAH ASSOCIATES LLP

Chartered Accountants

5. Emphasis of matter

Reference is invited {o note 11 of the notes to the Statement. Company’s accumuiated
lusses die it excess of Its pald up capital and other equity and its current liabilities exceed
ite curront asceto a3 on 30" Saptember 2017. We we informed that Company's
management is taking appropriate steps to miligate he impact of accumulated {osses and
improve cach Mows und in the opinfon of managenenl, the lan values of the assets of the
Company are significantly higher than the debis. In view of the above and considering
management's opinion, the interim financial statements and these results have been
prepared on a going concern basis for the reasons stated in the said note.

in respect of matter covered in above para, attention was drawn by the erstwhile statutory
auditor in their limited review report / audit report for the quarter ended 30" June 2017
and in the previous guarters and previous financial year.

Qur conclusion is not modified in respect of above matter. Erstwhile stafutory auditor's
conclusion / opinion was also not modified in respect of above matter in earlier quarters &
previous financial year.

6. Other matters

The number and details under the columns ‘Quarter ended 30" September 2016’ and
‘Half year ended 30" September 2016' prepared as per Indian Accounting Standard (Ind
AS), are derived based on adjustments to figures reported as per previcusly applicable
Generally Applicable Accounting Principles {previous GAAP) for the same period. The
financial results for the quarter and half year ended 30" September 2016 prepared as per
Previous GAAP and financial results for the gquarter ended 30" June 2017 prepared as
per Indian Accounting Standard (Ind AS) were reviewed by the erstwhile statutory auditor
Mfs. J.G. Verma & Cao., Chartered Accountants, whose reports have been furnished to us
and have expressed an unmaodified opinion. We have relied upon these reports for the
purpose of our review opinion on the Statement.

The figures for the quarter and half year ended 30" September 2016 prepared as per Ind
AS have been approved by Company's Board of Directors and werefare not reviewed
either by erstwhile statutory auditor or by us.

For N. A. Shah Associates LLP
Chartered Accountanis
Firm’s Registration No. 1186560WAM100148

o

Sandeep Shah

Pariner
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Piace: Mumbai
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