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Dated: 11.11.2017

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5th floor, Bandra Kurla Complex,

PJ) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Dear Sir,

Sub: Outcome of Board Meeting

Please note that the members of the Board of Directors of the Company in its
meeting held on 11t November, 2017 under the supervision of Mr. Sanjeev Ahuja,
Resolution Professional appointed by National Company Law Tribunal, Kolkata Bench,
under the Insolvency and Bankruptcy Code, 2016, inter-alia, Considered and
approved the Un-audited Financial Results (both Standalone & Consolidated) for the
quarter and half year ended on 30t September, 2017.

A copy of the un-audited Financial Results (both Standalone & Consolidated) of the
Company for the quarter and half year ended 30th September, 2017 along with the
Limited Review Report of the Statutory Auditors thereon are enclosed.

The meeting commenced at 12.30 P.M. and concluded at 1.30 P.M.

Please treat this as compliance with Regulation 30 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully
For MBly{nfrastructures Limited

Encl:a/a

MBL Infrastructures Ltd.

: LCO73700 , " .
CRULEOMBRNS 33.3341 1800, Fax - +91-33-3341 1801 | Email : kolkata@mbiinra.com, Website : www.mblnfra.com

Regd. Office : Divine Biss' 2/3 Judges Court Road), 1st Floor, Kolkata - 700 027, Tel - +91 . r
mm‘wmﬁmmm 303 & 308, 3rd Floor, Pot Number 5, Commercial Cerire, Jasola, New Dehi - 110 025, Tel  #91-11-4959 3300-10 Fax : #91-114950 3320, Email : delh@mbiinfa.com
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CHARTERED ACCOUNTANTS

Limited Review Report

To The Resolution Professional/ Members of Board of Directors of
MBL Infrastructures Ltd.

We have reviewed the accompanying statement of standalone financial results of MBL Infrastructures
Limited (“the Company™) for the quarter ended September 30™ 2017 (“the Statement™), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement, which are the responsibility of the Company’s management and has been approved by its
Board of Directors have been prepared from standalone financial statements which are in accordance
with IND AS prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
rules issued thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our review.

We conducted our review in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the review to obtain reasonable assurance about whether the
standalone financial results are free of material misstatement. An review includes examining, on a test
basis, evidence supporting the amounts disclosed as standalone financial results. An review also includes
assessing the accounting principles used and significant estimates made by management. We believe that
our review provides a reasonable basis for our opinion.

Based on our review conducted above, in our opinion and to the best of our information and according to
the explanations given to us the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5™ July, 2016 in this regard;
and

(ii) give a true and fair view in conformity with the net loss and other standalone financial information of
the Company for the quarter ended September 30,2017.

For Agrawal S Kumar & Associates
Chartered Accountants
(Firm Registration No. 322324E)

Hitesh Lilha
Partner

Place: Kolkata
Date: 11" Day of November 2017

21, Hemanta Basu Sarani, 3rd Floor, Room No. 306, ‘CENTRE POINT’, Kolkata - 700 001
Ph. : 3028 8500 - 512, Fax : 3028 8499, E-mail : agrsk@vsnl.net



(/X | AGRAWAL 5. KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report

To The Resolution Professional/ Members of Board of Directors of
MBL Infrastructures Ltd.

We have reviewed the accompanying statement of consolidated financial results of MBL
Infrastructures Limited (“the Company™) and its subsidiaries (collectively referred to as “the
Group”) for the quarter ended September 30™ 2017(“the Statement™), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Statement, which are the responsibility of the Company’s management and has been
approved by its Board of Directors have been prepared from consolidated financial statements
which are in accordance with IND AS prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our review.

We conducted our review in accordance with the reviewing standards generally accepted in
India. Those standards require that we plan and perform the review to obtain reasonable
assurance about whether the financial results are free of material misstatement. An review
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An review also includes assessing the accounting principles used and significant
estimates made by management. We believe that our review provides a reasonable basis for our
opinion.

We did not review the financial statement of seven subsidiaries included in the consolidated
financial results, whose consolidated financial statements reflects the total revenue of Rs. Nil
(after eliminating intra-group transactions) as at 30" September 2017. These interim Financial
Statement and other financial information have been reviewed by other reviewors whose
report(s) has (have) been furnished to us, and our opinion on the financial results, to the extent
they have been derived from such financial statements is based solely on the report of such other
reviewors. '

Based on our review conducted above, in our opinion and to the best of our information and
according to the explanations given to us the consolidated financial results:

(1) Include the financial results of the following entities:

Name of the Entity Relationship
MBL(MP) Toll Road Company Limited Wholly Owned Subsidiary
MBL Highway Development Company Limited Wholly Owned Subsidiary
MBL Projects Limited Subsidiary
AAP Infrastructures Limited " Wholly Owned Subsidiary
MBL (Haldia) Toll Road Company Limited Wholly Owned Subsidiary

21, Hemanta Basu Sarani, 3rd Floor, Room No. 306, 'CENTRE POINT’, Kolkata - 700 001
Ph.: 3028 8500 - 512, Fax : 3028 8499, E-mail : agrsk@vsnl.net




MBL (MP) Road Nirman Company Limited Subsidiary
Suratgarh Bikaner Toll Road Company Private Limited Subsidiary

MBL (CGRG) Road Limited Subsidiary
MBL (GSY) Road Limited Subsidiary
MBL (Udaipur Bypass) Road Limited Subsidiary
RGY Roads Private Limited Subsidiary

(ii)  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circulardated 5™ July, 2016 in this regard; and

(iii)  give a true and fair viewof the consolidated net loss and other financial information
of the Group for the year ended September, 30 2017.

For Agrawal S Kumar & Associates
Chartered Accountants

Hitesh Lilha
Partner

Place: Kolkata
Date: 11" Day of November 2017
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(1)

(2)

(1)

(2)

STATEMENT OF ASSETS AND LIABILITIES :

(Rs. In Lakhs)

(Rs. In Lakhs)

Standalone Consolidated
As at As at As at As at 31.03.2017
30.09.2017 31.03.2017 30.09.2017
PARTICULARS Unaudited Audited Unaudited Audited
ASSETS
Non current assets
(a) Property, plant and equipment 15,103 15,922 15,103 15,922
(b) Other intangible assets 4,895 4,974
(c) Intangible assets under development 88,413 85,970
(d) Financial assets
(i) Investment 20,339 20,339 - 5
(ii) Trade receivables 116,218 98,906 120,175 102,952
(iii) Loans 5,928 6,508 1,255 1,180
(iv) Others - 1
(e) Deferred tax assets (net) 3,531 2,387 3,455 2,262
(f) Non current assets (net) 45
(g) Other non current assets 47,011 28,084 46,167 28,084
Sub total: Non current assets 208,130 172,146 279,463 241,390
Current assets
(a) Inventories 1,321 2,509 1,321 2,509
(b) Financial assets
(i) Investment
(ii) Trade receivables 6,401 23,076 7,723 24,078
(iii) Cash and cash equivalents 285 357 440 429
(iv) Other Bank Balances 661 661 661 728
(v) Others 4,627 5,014 933 1,288
(c) Other current assets 22,178 20,059 22,025 20,102
Sub total: Current assets 35,473 51,676 33,103 49,134
Total Assets 243,603 223,822 312,566 290,524
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 4,145 4,145 4,145 4,145
(b) Other equity 60,061 61,589 61,437 63,152
(c) Non controlling interest 2,657 2,634
Sub total: Shareholders' funds 64,206 65,734 68,239 69,931
Liabilities
Non current liabilites
(a) Financial liabilites
(i) Borrowings 13,180 9,812 67,097 63,895
(i) Trade payables
(iii) Other financial liability 8 1
(b) Provisions 7,433 144 7,432 144
(c) Deferred tax liabilites (net)
(d) Other non current liabilties - - - 522
Sub total: Non current liabilities 20,613 9,956 74,537 64,562
Current liabilites
(a) Financial liabilites
(i) Borrowings 134,151 122,254 134,151 122,454
(i) Trade payables 11,757 11,957 12,000 12,196
(iii) Other financial liability 146 3,328 5777 12,890
(b) Other current liabilites 9,820 7.633 14,806 5,420
(c) Provisions 253 266 253 266
(d) Current tax liabilities (net) 2,657 2,694 2,803 2,805
Sub total: Current liabilities 158,784 148,132 169,790 156,031
Total Equity & Liabilities 243,603 223,822 312,566 290,524
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