7t November, 2017

BSE Limited, National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Johnson yj)i?é%

Controls

HITACHI

Air conditioning solutions

Sub: Submission of Unaudited Financial Results and Limited Review Report for the quarter ended

30th September, 2017 Regulation 33(3) of the SEBIk’(Listing Obligations & Disclosure Requirements)

Regulations, 2015

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results for the quarter ended 30t
September, 2017 taken on record by the Board of Directors of the Company at their meeting held on

7" November, 2017,

We also enclose herewith Auditors’ Limited Review Report for the quarter ended on 30" September,
2017 as required under Regulation 33(3)(c)(i) of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015,

Please find the same in order and kindly acknowledge the receipt.

For Johnson Controls-Hitachi Air Conditioning India Limited
(Formerly Known as Hitachi Home & Life Solutions (India} Limited)
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Parag Dave
Company Secretary

Johnson Controls-Hitachi-Air. Conditioning-India Limited
(Formerly known as Hitachi Home & Life Solutions (India) Limited)

Head Office & Works: Hitachi Complex, Karan Nagar, Kadi, Dist: Mehsana — 382 727, Gujarat, India.
Tel:+91-2764-277571 Fax: +91-2764-233425 E=mail: hitachi@jci-hitachi.com
Dial-a-care & 3532 4848 (Prefix City/State Capital STD code or 079)

Registered Office: Sth Floor, Abhijeet — I, Mithakhali Six Roads, Ahmedabad - 380 006, Gujarat, India.
CiN No. L29300G11984PLCO07470, Regd. Office Ph. No. 91-79-26402024

www.jci-hitachi.in




] . Johnson Controls-Hitachi Air Conditioning India Liniited
| (Formerly known as Hitachi Home & Life Solutions (India) Limited)
f Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLC007470
I Tel: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www.jci-hitachi.in
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017
: (Rs. in Millions)
Sr. Particulars 3 months ended 3 months ended 3 months ended Year to date Year to date
No. 30/09/2017 30/06/2017 30/09/2016 figures for figures for
current period | current period
ended ended
30/09/2017 30/09/2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
] Income from Operations
(a) |Revenue from operations 3,174.49 9,356.80 3,097.78 12,531.29 12,059.97
(b) | Other income 21.46 28.64 20.95 50.10 44.04
Total Income from operations (a to b) 3,195.95 9,385.44 3,118.73 12,581.39 12,104,01
2 Expenses
(a) }Cost of materials consumed 1,103.36 2,501.09 862.97 3,604.45 3,387.98
(b) |Purchase of stock-in-trade 861,07 2,327.44 654.53 3,188.51 2,205.99
(c) |Changes in inventories of finished goods,work-in-progress and
stock-in-trade (29.19) 845.13 275.81 81594 1,428.86
(d) |Excise duty - 728.77 246.83 728.77 1,069.76
(e) |Employee benefits expense 312.21 341.36 271.84 653.57 570.16
(f) |Finance costs 291 1.56 7.16 10.47 2577
(2) | Depreciation and amortisation expense 124.84 139.92 120.64 264.76 250.47
(h) [Other expenses 827.97 1,558.60 803.01 2,386.57 2,241.27
Total expenses (a to h) 3,203.17 8,449.87 3,242.79 11,653.04 11,180.26
3 Profit /(Loss) before tax (7.22) 935.57 ) (124.06)] 928,35 923,75
4 Tax Expenses : S oo
(a) [Current tax (net) 10.82 342.82 (82.02) 353.64 305.69
(b} | Deferred tax charge / (credit) (16.28) (23.53) 14.54 (39.81) (16.10)
Total (a to b) (5.46) 319,29 (67.48) 313.83 289.59
5 Net Profit / (Loss) for the period (1.76) 616,28 (56.58) 614,52 634,16
6 Other comprehensive income {net of tax) 3.95 (8.52) 3.27 {4.57) 2,93
7 Total comprehensive income for the period (5+6) 2.19 607.76 (5331) 609,95 637.09 } -
8 Paid-up Equity Share Capital 271.91 271.91 271.91 27191 271.91
(Face value Rs.10/- per share)
9 Earniugs per share (Not annualized)
Basic and diluted earnings per share (in Rs.) (0.06) 22.66 (2.08) 22.60 23.32
Nominal value per equity share of Rs. 10 each
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2017
(Rs. in Millions)
Sr. Particulars Asat
Nao. L 30/09/2017 |
(Unaudited) .|
A ASSETS
1 Non-current assets
(a) | Property, plant and equipment 2,271.54
(b) |Capital work-in-progress 1.37
(c) jInvestment Property 6.16
(d) |Intangible assets 194.62
(e) [Intangible assets under development 59.74
(f) {Financial assets
i. Trade Receivables 24.62
ii. Loans 1.40
iii. Other financial assets 3835
(g) | Deferred tax assets (net) 129.49
(h) |Non current tax assets (net) 19.00
(i) |Other non-current assets 178.73
TOTAL'NON-CURRENT ASSETS 2,925.02
2 Current assets
(a) |Inventories 3,145.66
(b) [Financial assets
i. Trade receivables 1,784.89
ii. Cash and cash equivalents 674.07
iii. Bank balances other than cash and cash equivalents above 272
iv. Loans 7.16
v. Other financial assets 208.12
(c) | Current tax assets (net) -
(c) |Other current assets 493.78
TOTAL CURRENT ASSETS 6,316,40
TOTAL ASSETS 9,241.42
B EQUITY AND LIABILITIES
Equity
Equity share capital 271.91
Other equity 4,697.32
TOTAL EQUITY 4,969.23
LIABILITIES
i Non-current liabilities
(a) | Employee benefit obligations 82.82
(b) [ Provisions 307.06
(c) {Other non - current liabilities 2446
TOTAL NON-CURRENT LIABILITIES 414.34
2 Current linbilities
(a) |Financial liabilities
i. Borrowings -
i. Trade payables 2,724.08
ii, Other financial liabilities -.354.43
(byTOter current liabilities 519.92
(c) |Employee benefit obligations 14.29
(d) |Liabilities for current tax (niet) 140.18
(e) | Provisiotis 104.95
TOTAL CURRENT LIABILITIES 3,857.85
TOTAL LIABILITIES 4,272.19
TOTAL EQUITY AND LIABILITIES 934142
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Notes :
1 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as specified in the Companies (Indian Accounting Standard) Rules, 2015,
(as amended) and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and SEBI circular dated July 05, 2016. The Company has for
the first time adopted Ind AS for the financial year commencing from April 01, 2017 with a transition date of April 01, 2016,

2 The reconciliation of net profit / (loss) reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS is given below:
(Rs. in Miltions)
Year to date

figures for
. 3 months ended .
Particulars 30/09/2016 current period
ended
30/09/2016

Net Profit / (Loss) for the period as per Indian GAAP (53.56) 636.60

Add/(Less) : Adjustment for Ind AS :

a) {Remeasurement of post employment benefit obligations (4.99) 447
(b) |Recognition of warranty provision at present value 0.37 0.74
¢)_|Tax impact on above 1.60 1,29
Total (3.02) (2.44)

Net Profit / (Loss) for the period as per Ind AS (56.58) 634,16
Other Comprehensive Income/(Expenses) :

Iltems that will not be reclassified to profit or loss (Net.of Tax) 3:27 2.93
Total Comprehensive Income (53.31) 637.09

3 The Company has opted to avail the relaxations provided by the Securities and Exchange Board of India, vide its circular dated July 05, 2016 (circular), as available to listed entities and
therefore, the statement does not include Ind AS compliant financial results for the vear ended March 31, 2017 as the same is not mandatory.

4 __The Company is engaged in the business of manufacturing, trading and other related services of Air Conditioners, Refrigerators, air purifiers,.chillers and- VRF (variable refrigerant flow)
systems. As such the Company’s business falls within a single reportable business segment of Cooling Products for comfort and commercial use, in context of Ind AS 108 (Operating
Segments), L

5 The Company predominantly operates in air conditioning business which is seasonal in nature. Major sales / income from operations is generated during the first and last quarter of every

financial year and accordingly, results of current quarter are not indicative of overall performance of the vear.
6 Inaccordance with the requirements of Ind AS, revenue from operations for the quarter ended September 30, 2017 is net of Goods and Service Tax (GST) and revenue for the quarter ended

June 30, 2017 and quarter and six months ended September 30, 2016 is inclusive of Excise Duty. GST which is effective from July 01, 2017 has replaced excise duty and certain other
indirect taxes. Accordingly, the adjusted revenue from operations (i.e net of GST and excise duty, as applicable) for comparable purpose is as under:

(Rs. in Millions)]
Particulars 3 months ended 3 months ended 3 months ended Year to date Year to date
30/09/2017 30/06/2017 30/09/2016 figures for figures for
current period | current period
ended ended
30/09/2017 30/09/2016
Revenue from operations (Net of GST and Excise Duty, as applicable) 3,174,49 8,628.03 2,850.95 11,802.52 10,990,21

7 The above financial results as reviewed by Audit Committee were taken on record by the Board of Directors at their meeting held on November 07, 2017.

8  The statutory auditors have carried out limited review of the above financial results.
. P .. For ghd on behalf of thd Boafd of Dirgctors
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Place : Karannagar, Gujarat
Managing Director

Date : November 07, 2017
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

Johnson Controls - Hitachi Air Conditioning India Limited
9t Floor, Abhijeet, ’
Mithakali Six Roads,

Ahmedabad

1. We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended September 30, 2017 which are included in
the accompanying ‘Statement of Unaudited Financial Results for the quarter and six months
ended 3oth September, 2017 and the statement of assets and liabilities on that date (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular dated July 5, 2016, which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Further, the
Management is also responsible to ensure that the accounting policies used in preparation of this
Statement are consistent with those used in the preparation of the Company’s opening unaudited
Balance Sheet as at April 1, 2016 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with Ind
AS and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI
circular dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to Note 1 to the Statement which states that the Company has adopted Ind AS
for the financial year commencing from April 1, 2017, and accordingly, the Statement has been
prepared by the Company’s Management in compliance with Ind AS.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants
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" Sachin Parekh

Place:- Ahmedabad Partner
Date: November 7, 2017 Membership Number: 107038
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Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India

T: +91 (79) 3091 7000, F: +91 (79) 3091 7082

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Parinership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014, Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICA registration number is
304026E/E-300008 (ICAI registration number before conversion was 304026E)




