Ragisterad Office

1% Floor, Khivraj Complex 1
No, 480, Anng Salal,
Nandanam, Chennal 660035 .
Phone : 24313094 to 87 5 Merchant Banking Services Lid
Fax 124313093 . {A Subsidiary of Indian Bank)

EZmail : registered@indbankonline.com

CIN Mo, L55191 TN 1986PLC0178383

Ref: Sec/2017-18/ 167 . November 28, 2017
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Scrip Code: 511473

Dear Sir,

Sub: Discrepancies in Financial Result for the Quarter ended September
2017 '

This has reference to your email dated 27.11.2017on the subject.

In response to your email cited above, we wish to inform you that we are herewith
submitting the Financial results along with the Reconciliation of profit & Loss in
‘PDF file.

Kindly fake the same on record.
Thanking you,

Yours faithfully,

5.5.Deepthi
Company Secretary
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PARTE . S | : Statement of Un-AudHed Financial Resiits for the half year ended 30.09.2017 - . R
- . Three . | “Preceding Corresponding Year to date Year t_o date- ! Previous
months - ithree months g three for the . far'the - Agcounting
ended ended months current half - P;evious half| Year ended
51 No. Particulars endgcﬁ inthe ] year ended | year ended
previous yeat
36-09:2017 | 30-06-2047 | 30-09-2016 | 30-09-2017 | 30-09-2016 | 31-03-2017
Un-Audited | Un- Audited | Un- Audited | Un- Audited ] Un-Audited Audited
Rs. Lakhs . :
1__ |Revenue froni Operations 282.42 32308 255.37| 605.50 481:40 -920.21
2 Other Income 78.48 72.38 106.84 150.88 215.73 348.09
3 __ [Total Revenue (1+2) 360,30 395.46 362.21 756:36| 707.13 1268.30
4 |Expenditure . : . L
(a)|Cost of Senvices 19.84 4.95 2.72 2479 5.93 6.71
(b)iPurchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
(c}iChanges in inventeries of finished goods work-in- 0.00 0.00 0.00 0.00 .00 0.00
; progress and Stock-in-Trade
(d)|Employee Benefits Expense 98.99 89.55 93.56 188.54 179.50 373.86
(e)|Finance Costs 0.00 )
(i) Payment under R;ghtto Recompense 37.50 37.50 0.00 75.00 0.00 75.00
(i} Others 1.40 2.62 {0.37) 4.02 1.53 5,70
Finance Costs - Total 38.90 46.12; {0.37) 79.02 1.53 80.70,
(f)|Pepreciation and Amortization EXPENSES - 13,23 10,33 12,13 23.56 25.74 52.81
{g)iOther expenses - - -
Paostage & Telephones 5.88 3.80 7.15 i0.68 8.80 11.86
Provision for Non Performing Assets/Write nff 15.95 (3.70) 7.44 12.25 3.28[. (2.01)
Other expenditure 37.98 54.65 39,16 102.63 100.54 175.72
Total Other Expenses 60.80 64.75 53.75 125.55 112.63 185.57
Total Expenses 231.76] 209.70 161.79 441.46 325.33 699,76
5__|Profitifi.oss) before exceptilonal items and tax {3-4) 129.14 1B5.76 200.42 314.90 381.80 568.54
6§ |Exceptional items 0.02 0.04 0,00 0.06 1.82 5.86
7__ {Profiti{Loss) before tax (5-6) 129,12 185,72 200.42 314.84 379.97 562.68
8 [TaxExpense -
(a)} Current Tax 0.09 0.00 0.00 0.00 0.00 0.60
(b) Deferred Tax (0.74) 0.74 (3.37) 0.00 0.29 0.00,
{c) Prior years 0.00 0.00 10.62 0.00 10.62 29.01
{d) Total (0.74) 0.74 7.25 0.00 10.91 28.01
8__ |Profit/(loss) for the perlod (7-3) 129.86 184,98 192.17; . 314.84/ 369.06 .533.67,
1¢ _ |Other Compreheansive Income )
10A |ltems that will not be reclassified to profit or loss
{a) Remeasurements of the defined benefit plans 0.00 0.0¢ 0.00 G.0D 0.00 (2.72)
10B _|ltems that may be reclassified to profi or loss 0.00 0.00 0.00 0.00 0.00 0.00]
11 {Total Cther Comprehensive Incoeme 0.00 0.00 0.00 0.00 0.00 {2.72)
12 [Total Comprehensive Income for the period (9+11) 129.86 184.98 193.17 314.84 369.085) 530.95
13__;Paid up equity share capital 4437.82 4437.82 4437.82 4437.82 4437.82 4437.82
: (Face valye per share - Rs. 10/-) : :
14- Reserves excluding revaluation reserves {as per
balance sheet of previous accounting year) 997.76
15__|Earnings Per Share (EPS) (Rs)
(a) Basic & diluted EPS before Extraordinary iterns 0.28 0.42 (.44 0.71 0.83 1.20
for the pericd, for the year to date and for the
previous year {not apnualised), ) . ,
. {b} Basic & diluted EPS after Exlraorcimary items 0.29] . 0.42 C 044 0.71 0.83 1.20
é' 2 _;g}??\‘fqr the period, for the year fo: date and for the : . . ] B
iy prqy;cus year (not annualssed)




Notes = TSR
L Statement of Assets & Llab:ltles as on 30 09 2017 S
S| SENos Parttcu!ars e “Ason LAson
: . S 30 09 2017 3-1 .03.2017
. - 'Rs.Lakhs =
A [Assets
1i{Non Current Assets
(a) Property, plant and equipment 79.45] 93.00
(b) Capital work-in-progress 0.00]: . 0.00
(c) Investment property 307.74 311.58
(d) Goodwill .- : 0.00] 0.00
(e) Other mtangzbie assets 2.51 2.91
(f) Intangible assets under development 0.00 0.00
(i) Biological assets other than bearer plants 0.00 0.00
() Investments accounted for using equity method 0.00] . - 0.00
Sub total - Non Current Assets 380.70| 407 49
Non Current Financial Assets ,
(a) Non-current investments 212.55 210.07
(b) Trade receivabies, non-current 24.00 - 24.00
(c) Loans, non-current 0.00 0.00
(d) Other non-current financial assets 1769.89) 1942.56
Sub total - Non Current Financial Assets 2006.44 2176.63
Deferred tax assets (net) 421.70 421.70
Other non-current assets - 0.00 0.00
Total Non-Current Assets 2817.84 3005.83
2|Current Assets S
Inventories 0.00 0.00
Current Financial Asset ‘
(a) Current investments 0.00 0.00
(b) Trade receivables 1137.22 92214
(c) Cash and Cash equivalents 1348.84 870.52
(d) Bank balance other than Cash & Cash Equivalents 0.00 0.00
(e) Loans, Current 6.38| 5.87
(f) Other current financial assets . 494.83|" 516,02}
. |Subtotal = Current: Fmanmal Assets 2087.28| ~ 2314.56|
=..|Current tax assets (net) . ' -~1~198'.‘68_ S 1119243}
.. |Other current assets o097 725
~|Total current.assets - A v 4195 67| :3523.94|
. |Nonzcurrent assets: classn‘" ed as held for sale S o0.00) 5 00.00]
- |Regulatory deferral account deb:t balances and reiated S0.00) - 0.00]
_|deferred tax Assets .~ e e e ]
siTotal - Assets o 701351 - - 6529.77




P 'Z-Statea‘nénf of Asséts &-L-iabilﬁes as on 30.09.2017.. I
i Parliculars U e e LoAsen T TAsen ]
St L .1 30.08.2017 31.03.2017 )

Equity and Liabilitios -

Equity -
a) Equiity attributabie 1o owners of parent
b) Equity Share Capital

d} Non controlling inlerest

Total Equity

Liabilities )

Non Current Liabilties

Non Current Financial Llabilities

a) Borrowings, non-current

b) Trade payables, nan-current

€) Other non-current financial iabiljties

Total - Non Current Financial Liabilities

(&) Provisions, non-current

b) Deferred tax liabifities net)

(c) Deferred government grants, Non-current

(d} Other non-current liabilities

|Total non-current liabHities

[Current Ilabiiities

ICunent financial liabilities

Borrowings, current

Trade payables, curfent

Other curzent financial liabilities

Total current financial liabilities |

Other current fiabilitigs ]

Pravisions, current |

L Current tax iiabifities (Net) |
Deferred government grants, Cusrrent i

Total current liabilities
Liabifittes directly associated with assets in disposal
group classified as held for sale

Regulatory deferral account credit balances and refated .00 0.00
_ |deferred tax liabiity ’

{Total liabilities . ] 1263.09 1094.18

[Total equity and {iabilites . [ 7013.51] 6529.77]

1. The Market value of quoted investments (Cost-Rs.5.47 crore) of the Company as on 30.09.2017 was Rs.0.95 Crore and the provisions held for he
same was Rs.4.46 crore, - C ' '

2. The unquoted shares and the bought out deals held by the company are velued at Fair value as at 30.09.2017 as required by Ind AS 109 and the
increase in fair value is Rs.0.04 lakhs, The impact of such falr valuation was not considered by the management to be materiat as on 30.09.2017

3. The previgus vear's figures have been regrouped and reclassified, wherever hecessary, to conform to the current year's classification,

4.Exceptional item upto the gquarter ended 30.09.2017 relates to expenses of previous years pald towards Lease Line charges paid to NSE amounting to
R5.0.04 lakhs and Rs.0.02 fakhs of expenses towards repairs and maintenance.

5, Under IND-AS it has been Identified that the company operates only at one segment and hence the segment reporting has been found 1o be not
applicabla, .

6. The figures for the quarter ended 30.09.2017 are the balancing figures between un-audited figures upto the quarter ended 30.09.2017 and the
published figures upto the periocf_ended_30.06;201?ofthe current financiat year, - . S L :

7. The ‘above financial results have béen reviewed by the Audit Committes of Board-and appioved by #

.2 : _ DBV Board of Directors at their meeting held on
07.11.2017. The same have been subjected to a fimited review by the Statutory Auditors of the comp D e




INDBANK MERCHANT BANKING SERVICES LIMITED

Regd. Office : First Floor, Khivraj Complex 1, No. 480, Anna Salai, Nandanam, Chennai 600035

Statement of reconciliation of profits for the Quarter and 6 months ended as on 30.09.2G17

{Rs.in lakhs)
3 Menths Preceeding | Corresponding |Year to date for|Year to date for| Previous vear
o Ended Months 3 Months the current haif| the Previous ended
Reconciliation 30.09.2017 Ended ended in the year ended |half year ended| 31.03.2017
' . 30.06.2017 | Previous Year 30.09.2017 30.09.2016
20 A0 30145 0
Reconciliation of the financial results to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarised as below:
1. Profit after tax as reported under previous GAAP 129.86 184.98 193.17| - 314,84 369.00 530.95
Adjustment due to increasein fair value of quoted nvestments at 0.00 0.00 0.00 0.00 0.00 0.00
FVTPL
Actuarial loss reclassitied from Profit or loss to offier 0.00 0.00 0.00 0.00 0.00 2,72
.|comprehensive Income

Profit after tax as reported under Ind AS 129.86 184.98 193.17 314.84 369.06 533.67|
IL. Other Comprehensive Income under previous GAAP G.C0 0.00 0.00 0.00 0.00 0.00
Actuarial loss réclassified from Profit or [oss Lo other
comprehensive Income 0.00 0.00 0.00 0.00 0.00 -2.72
Other Comprehensive Income under Ind AS 0.00 0.00 0.00 0.00 0.00 -2.72
II1. Total Comprehensive Income under previous GAAP 128.86 i84.98 193.17 314.84 0.00 530.95
Adjustment due to Increase in Tair value of quoted investmenis at
FVTPL 0.00 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income under Ind AS 129.86 184,98 193.17 314.84 0.00 530.95
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| B. THIAGARAJAN & Co.
CHARTEREDACCOUNTANTS

Limited Review Report on the accounts of Indbank Merchant
Banking Services Limited, Chennai, forthe Quarter ended 30th,
Sepiember 2017.

ks

The Board of Directors,

Indbank Merchant Banking Services Limited,

151 Floor, Khivraj Complex 1

Nod80, Anna Salai, Nandanam,Chennai 800 035,

We have reviewed the accompanying statement of Unaudiied Fnancial Resuls
of Indbank Merchant Banking Ssrvces Limited Chenng for the perod quarter
ended 30th - September, 2017. This Stalement = the responsibiity  “of the
. Companys Management and has been approved by the Board of Directors Our
Tespoasitity s fo issue a report on hese fnancial results based on our review

We conducted our review of the Statement in accordance with the Standard on
Review  Engagements {SRE) 2400 Engagements fo  Review  Financial
Statements issved by the Inskule of Charterad Accountants of India  This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statemenis are free of materig!
misstalemehts A review is fmited primarily to nquiries of Company personne! and an.
analycal procedure appled to fnancial data and thus provides less assurance than
" an audt. We have not performed an audt and accordingly  we do not express an
apinion

Based on our review conducted as above nothing has come to our altenfon  fhat
causes us fo believe thatthe accompanying Statement of Unaudited Financial
Results prepared n accordance with the applicable accounting  standards . and
other recogrized  accounting practices and policies had not disclosed  the
information  requred to be discosed I terms of Regulation 33 of the SER!
{Listing  Obligations  and Disclosure Requirements) Regulatons 20% including the
manner in. which it s to be disclosed or that it contans any material misstatement,

For M/s B. Thiagargjan & Co,,
Chartered Accountants )
{Firm Regn. No. 043715)

K. o = lon s

K. Balamanikandan

-Place: Chennai Parinet
Date: 7lnjpola - ‘ M. No.: 213837
“VIGEIN HOUSE” Phone 32122‘115 a-mail; btandco@gméii.com
OLD No.15, NEW No. 24, _ 42122116
YOGAMBAL STREET, T. NAGAR, 42122118

CHENNAL- 600017 o Fax { 91-44-42122120




