HERCULES HOISTS LIMITED

Submission of audited financial results to Stock Exchange

Ref: KSM/CM6 Date: 10/11/2017
Listing Department Listing Department,

The Bombay Stock Exchange Limited, National Stock Exchange of India Limited

Phiroze jeejeebhoy Towers Exchange Plaza,

Dalal Street, Mumbai- 400023 Bandra-Kurla Complex,

[Scrip Code- 505720] Bandra {East), Mumbai-400051

[Scrip Code HERCULES EQ]

Sub: Submission of un-audited financial result for the quarter/half year ended 30/09/2017

Dear Sir/Madam,

As per rule no. 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
-inform you that the Board of Directors of our company duly approved the un-audited financial
results of our company for the quarter / half year ended September 30, 2017 in their meeting held

on November 10, 2017. We are enclosing herewith the certified copy of the same along with the

Limited Review Repﬁrt.

Please note that the results are prepared in accordance with Companies (indian Accounting

Standard) Rules 2015 (IND AS) , as the Company adopted first time this new accounting standard
with effect from April 1, 2017 with transition date of Aprif 1, 2016.

Also, informed that the un-audited financial result in prescribed format will be published in “Free

Press Journal” and “Navshakti” newspapers, as required. Please take the same on your record

Thanking you,

For Hercules Hoists Limited,

o

iran Mukadam

Company Secretary

Encl: As Above
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Limited Review Report

To,
The Board of Directors of Hercules Hoists Limited ("Company”)

1. We have reviewed the unaudited financial results of HERCULES HOISTS LIMITED
(“Company”) for the quarter ended September 30, 2017 which are included'in the
accompanying Statement of Unaudited Financial Results for the Quarter and Half year
ended September 30, 2017 and the statement of assets and liabilities on that date
together with the notes thereon (the ‘Statement’). The Statement has been prepared by
the Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015") as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, which has been initialed by us for identification purposes. This statement which is
the responsibility of the Company’s management and has been approved by Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review. Further, the Management is also responsible to ensure that the accounting
policies used in preparation of this Statement are consistent with those used in the
preparation of the Company's opening unaudited Balance sheet as at April 1, 2016
prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by Independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. The Financial Statements of the Company as at March 31, 2017 and the year then
ended were audited by another firm of chartered accountants who, vide their report
dated May 30, 2017, expressed an unmodified opinion on those financial statements.

4. The unaudited financial result for the quarter ended June 30, 2017 were reviewed by
another firm of Chartered Accountants who, vide their review report dated August 9,
2017, expressed an unmodified conclusion on the aforesaid financial information.

5. Based on our review conducted as above. nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone financial
results prepared in accordance with applicable Indian Accounting Standards (Ind AS)
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement,
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6. We draw attention to the following matters:

a) Note 2 to the statement which states that the Company has adopted Ind AS for the
financial year commencing from April 01, 2017, and accordingly, the Statement has
been prepared by the Company's Management in compliance with Ind AS.

b) We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter and
half year ended on September 30, 2016 and accordingly, we do not express any
conclusion on the results in the Statement for the quarter and half year ended
September 30, 2016. As set out in note 1 to the Statement, these figures have been
furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746 100096

Arati Parmar
Partner %E
Membership No.: 102888

Place: Mumbai
Date: 10" November, 2017
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| UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2017 ]
(R.in lakhs]
Isrno Particulars Quarter Ended Half Year Ended
(Unaudited) [ dited) {i d) {Unaudited) [Unaudited)
308 2017 30 June 2017 30 September 2016 | 30 Sep 2017 | 30 Sep 2016
1 -
Fevenue from Operations {Refer Note 2 1,184.85 1,688.93 2,766.55 3473.78 5,038.10 |
Other Income 335.25 116.85 197.53 452.42 362.77
Tetal Income from operations 2, 1,805.78 2,964.08 925.88 5,400.87 |
2
3) Cost of Malerials consumed 948.70 1,027.84 1,266.87 1,986.34 2,136.21
b} Purchase of Stock-in-trade - = . e
€} Changes In Inventory of Finlshed Work- ess and Stock-intrade .92, {232. 75.68 53,53 350.94
d] Excise Duty on Sales of Rafer Note 3 - 160.61 37285 16061 510.52
2} Employes Benefits Expenses 200.75 25545 23794 496.20 512.54
1] Finance Costs . 1.04 A . 9.76
Depreciatian and Amaortisation n!cr;u 73.89 69.70 66.07 143.58 135.17 |
| |h) Other expenses 521.05 44872 28216 965.77 841.94
Total Expenses 1,763.47 1,739.50 2,308.61 3,502.97 4,587.08
3_| Profit / {Loss) from ordinary activites before Exceptional itams (1-2) 356.63 66.28 555.47 422,91 813.80
A_| Exceptional tems (Refer Note &) - 68.13 8118 95.64 149.32 156,51
5 | Profit / {Loss) before tax (3 +/- 4] 424.76 147.47 75111 572.23 870.31
6 | Tox Expense B -
- Currant tax L B 70.35 2245 135.00 92.80 205.20
- Deforred tax 38.50 14.01 54.35 (24.29)} 2533 |
Total Tax Expenses = 3205 36.46 19541 |~ 68,51 230.53
7_| Profit { {Loss) for the periad (5 +/-6) 392.71 111,01 55170 503.72 233,78
8 | Other Comprehensive income, net of income tax
A. (1) ttems that will be reclassifisd to Profit or Loss - = - =~ ¥
(i) income tax relating to items that will be reclassified to profit or loss = = = - =
B. (i} tams that will not be reclassified to Profit or Loss 3,622.03 (98 1,759.50 352383| 366670
(il} Incorme tax relsting to items that will not be reclassitied to profit or less [1,253.51] !»S.;f]f (e0aa3)] {1.219.53) {1,288.97)
Total Other Comprehensive Income, net of income tax 1,368.52 @[l_ 1,150.57 2,304.30 2,397.73
9 | Total Comprehensive Income for the period (8 +/- 7) 2,761.23 46.79 1,702.27 1,808.02 3137.51
10 | Paid-up equity share capital { face value of Rs 1/- per share 32000 320.00 320.00 320.00 320.00
11 | Earning per share (EPS) (of Rs 1/- eath ] [not annunlisad)
Basic/ Diluted EPS 1.23 0.35 1.72 1.57 2.31
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2017
51, No. Particulars Quarter Ended Half Year Ended
{Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited)
30 September 2017 | 30 June 2017 | 30 September 2016 | 30 September 2017 | 30 September 2016
1 |segment Revenue {Revenue from Operations )
(a} Material Handling Equipment 1,656.93 1,563.89 2,637.13 3,220.81 4,760.52
(b) Windmill Power 127.93 125.04 129.42 252.97 277.59
Net sales/Income from Operations 1,784.86 1,688.93 2,766.55 3,473.79 5,038.10
2 |Segment Profit Before Tax & Finance Cost
{2} Material Handling Equipment (25.74) (90.83) 431,90 {116.57) 37986
{b) Windmill Power 84.48 79.07 94.19 163.55 198.11
Total 58.74 {11.76) 526.09 46.97 577.97
Less : Finance Cost - - g 7.04 - 9.76
Add: Other Unallocable Income net off ¢
Unallocable Expenditure 366.02 159.23 232.06 525.25 402.10
Total Profit {+)/Loss () before Tax 424.76 147.47 751.11 572.23 970.31
3 |Capital Emploved
|{a) Material Handling Equipment
Segment Assets 9,223.92 9,602.93 11,430.47 9,223.92 11,330.47
Segment Liabillties 1,181.81 1,287.86 2,517.09} 1,181.81 2,517.09
et Capital Employed (a) 8,042.11 8,315.07 8,913.38 8,042.11 8,913.38
(b) Windmill Power
. [5eEment Assets . 1,372.84 1,287.28 - 1,638.48| +1,372.84 1,638.48
Segment Liabilities 11.85 B.99 42.21 11.85 42.21
Net Capital Employed (b) 1,360.99 1,278.29 1,596.26 1,360.99 1,596.26
(c} Unallocated
Segment Assets 28,544.18] 24,713.75 22,871.62 28,544.18 22,871.62
Segment Liabilities 6,617.22 5,353.13 5,810.53 6,617.22 = 5,810.53
JN:! Capltal Employed (c) 21,926.96 19,360.62 17,061.09 21,926.96 17,061.09
]Taial Capital Employed (a+b+c) 31,330.06 28,953.98 27,570.73 . 31,330.06 27,570.73
Notes:
1) The rewults for the Cuarter and half year ended Sep 30, 2017 were mviewed and recommended by the Audit Committes and approved by the Board of Directors in it's meating hald on
10/11/2017. The above results for the quarter and half year anded Sep 30, 2017 have bﬂm d by d of the I terms of Regulation 33 of the SEBI (Listing
Chligations and Disclosure Requirmmvents) Regulations, 2015. The IND AS lant fi | resuhts. ining 10 IM rulivant periods of the previous period have not been subjected to the
Limited Review. However, the Company's Management has exercised necessary due diligence to ensure that the financlal resulls provide a. true and {air view of its aflale.
7)) This t has bean p din fance with the Companies (Indian dards) Rulss, 2015 (Ind AS) prescribed under section 133 of the Companies Att, 2013 and other
tecognised sccounting practices and policies to the extent applicable. B lprﬂl.xl!? wwany hes for the first time adopted Ind AS with & transition dete of April 1, 2016
3 Consequent to Introduction of Goods and Service Tax [GST) woa. Lst July, 2017, The excia duty/VAT stc. has been sut i in GST. In ith IND AS 18 on Revenue and Schedule
1) af the C Ies Act, 2013, from st required to be shown net off GST and Inchasive of Excise Duty. Accordingly figures of n-unu- from operation up 1o the pariod
ended 30th june, 2047 are not ble with periods including g fhalf year onded 30th Seplombar, 2017,
4) Exceptionsl ltems for the q hall year ended lised/ 4 gain on

5]
6

7

Ihe statemant does not include Ind AS compliant results for the previous year ended March 31, 2017, as it is not mandatory as per SEBI's circular dated July S, 2016,

The format for un-sudited quartery/hall yosrly results as prescribed in SEBI's Chroutar CIR/CFD/CMO/15/2015 dated November 30, 2015 has baan modified to comply with requinsments of
SEB's civcular dated July 5, 2015, IND AS and Sehedule 1l (Division ) to the Companies Act, 2013 applicable to companies that are required ta comply with IND AS.
The reconcillation of net profit or loss reperted In sccordance with indion GAAF to total prek i in d with INTY AS s given helow:

|Desciption Cuarter ended Sep 30, Ml'mrmﬂdsmi
Net Profit as per previous GAAP (Indlan GAAP) 450.06 708.40
Add/Less: Increase/(Dacrease) In Net Profit as reported under Indun GAAP

- Recognition of Financial assets at Fair Value (50.11) (47.94)
- Impact of Lease Rent Equalisation 0.10 0.19
- Reclassification of 1 ement of empl benefits 3.84 1.67
- Impact of Expected Credit Loss 201.61 88.06
- Taxes on atcount al above items (53.80) (16.60)
Net Profit as per IND AS 551.70 739.78
ps 1,150.57 2,397.73
Total Comprehensive Income for the period 1,702.27 3,137.51

- . On bemalf of the Board of Directors
Place: Mumbal Shakhar Baja]
Chatrman

Date: 10/11/2017
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STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2017
PARTICULARS As at 30th Sept. 2017 As at 30th Sept.
2016
Unaudited | Unaudited
A |ASSETS
Non - Current Assets
(a) |Proparty, Plant and E 3,4590.77 3,392.26
[b) |Capital work - In - progress - 9.90
(€} |Cther intangible Ascets 147.08 176.36
[d) |intangible assets under davelopmant 3.54 .54
{u) [Financial assets 2 —
{1} investments 24,829.75 17,634.01
{ii) Losns ) 44,03 * 19154
(i} Other financial assets - -
(1) |Other tax asaets (Net) 92.27 77.18
(g} [Other non - current aasats . 284.20 209.77
Sub- total - Non - Currant Assets 28,891.64 21,694.55
Current Assats
{a) |Inventories 3,536.66 4,092.76
{b) [Financisl assets
(1} Trade racalvables 1,864.97 3,676.12
(i1} Cash and cash sgquivalents 39.35 1423
(11} Bank balances other than (i) above B7.63 196.69
(v} Loans 242657 3,461.10
{v} Other financial assets 239,26 336.25
{c) |Other tax asswis (Net) 588.05 1,267.87
{d) |Other currant assots 1,166.80 1,201.01
Sub- total - Current Assets _ 10,249.29 14,245.02 |
TOYAL. ASSETS ) 39,140.93 35,940.56
B [EGLITY AND LIABILITIES
EQRITY
(a} |Equity shate capital 320.00 320.00
[b} [Other Equity 31,010.06 27,250.73
TOTAL- EQUITY 31,330.06 27,570.73
LIABILITIES
1 Lnon Current Liabilitles
[a) [Financial Liabilities
(i) Other financial labiiities 45.00 3s.00
ib} |Provisions - -
[b) |Deferred tax labilities {Net) 6,513.81 4,620.95
Sub- total - Non- Current 5,558.81 4,658.95
2 |Current liabilities
{a) |Financial Liabllitles
(1) Barrowings - 796.23
{ii) Trade payables 1,003.87 2,252.67
{ili) Other financial liakilities 14.00 198.28
{b) |Othar currant lakilities 128.12 213.53
(¢} |Provisions 62.57 117.43
{d) |Currant tax lizbilties (Net) 43.50 132.74
Sub- total - Current Liabilities 1,252.06 3,710.89
TOTAL- LIABILITIES 7,810.87 B,369.84
TOTAL- EQUITY AND LIABILITIES 35,140,93 940.56




