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) NOVARTIS

Novartis India Limited

Corporate ldentification No. (CIN) - L24200MH1947PLC006104
Registered & Corporate Office: Sandoz House, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai - 400 018, Maharashtra
(Tel.: +91 22 2495 8400; Fax: +91 22 2495 0221; Email: india.investors@novartis.com; Website: www.novartis.in)

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NOVARTIS INDIA LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER

This public announcement (the "Public Announcement”) is being made pursuant to the provisions of available to the Company during that year, the Company will ba able to meet its kabilities as and when they dated December 9, 2016 and BSE nofice no. 20170210-16 dated February 10, 2017 in terms of Regulation 9{3A)
Heﬂ'ﬂ'ah“” 8(1) of 'hE_SEH"t'ES and Exchange Board of India (Buy Back of Securities) Regulations, 1998 fall due and will net be rendared insolvent within a period of ane year from the date of the Board Mesting or of the Buyback Regulations and following the procedure prascrbed in the Companies Act and the Buyback
(the “Buyback Regulations”) for the time being in force including any statutory modifications and amendments within & period of one year from the date on which the results of the postal ballot will be declared, as the case Regulations and as may be detarmined by the Board (inchiding the Commitlee authorized o complete the formalities
from time to time and contains the disclosures as specified in Part A of Schedule [ to the Buyback Regulations. may be; of the Buyback) and on such terms and conditions as may be permitted by law from time 1o fime
OFFER FOR BUYBACK OF NOT EXCEEDING 34,50,000 (THIRTY FOUR LAKH FIFTY THOUSAND ONLY) FULLY iii.  Informing its opénion atoresaid, the Board has taken info account the liabilites (including prospectiveand | 8.3  Forimplementation of the Buyback, the Company has appointed Ambit Capital Private Limitad as the registered
PAID-UP EQUITY SHARES OF FACE VALUE OF T 5 EACH AT A PRICE OF T 670 51X HUNDRED AND SEVENTY contingent kabilities) as il the Company was being wound up under the applicabile provisions of the Companies brokar to tha Company (the “Company’s Broker) to facilitata the process of tandering of Equity Sharas throwgh
I?:{I;E]E:ESH FULLY PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER Act and the Insolvency and Bankruptcy Code, 2016, the stock exchange mechanism for the Buyback and through whom the purchases and settlemants on account
g 6. REPORT ADDRESSED TO THE BOARD BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL of the Buyback would be made by the Company. The contact details of the Company's Braker arg as lollow:
1.1 The Board of Direclors {the “Board”) of Novartis India Limited {"Novartis” or the “Company") on The text of the Report dated Saptamber 25, 2017 received from Delnitte Haskins & Sells LLP, Chartered Accountants, Ambit House, 449, Senapati Bapat Marg,
Seplember 25, 2017 (*Board Meeting’) passed a resalution 1o buyback equity shares of the Company and sought the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below: v Lower Parel,
approval of its sharaholdars, by a special resolution, through the postal ballel notice daled Seplamber 25, 2017 T _"'"'_l . Mumbai - 400013
{‘Postal Ballot Natice™), the results of which were announced on November 22, 2017, Throwgh the postal ballat, : - Acumen af work Tal.: + 91 22 3043 3000
the shareholders of the Company have approved, by a special resolution, the buyback (the “Buyback”) of nol mf,fﬂﬁgfﬂﬁﬁg Fax: + 91 2230433100
exceeding 34,50,000 (Thirty Four Lakh Fifty Thousand only) fully paid-up equity shares of face value of Sandoz House. Shivsagar Estate Contact Person: Mr. Sameer Parkar
T § (Rupees Five only) each of the Company (“Equity Shares”) from all the existing shareholdersbanaficial : . SArEAnle: . : R - .
x Dr. Annie Basant Road, Worli, B4  Tha Company will raguest BSE to provida the separate acquisition window to facilitate placing of sall ordars by
owners of Equity Shares of the Company as on the record date, on a proportionate basis, through the tender offer . . : : :
. : . 3 ; Murnibai - 400 018. Eligible Shareholders who wish to tender Equity Shares in the Buyback. BSE would be the designated stock
route at a price of ¥ 670 (Rupesas Six Hundred And Seventy only) per Equity Share (“Buyback Offer Price”) : g b s this B
payable in cash, for an aggregate ameunt of T 231,15,00,000 {Rupees Two Hundred and Thirty One Crores Fifleen Statutory Auditor’s report in respect of proposed buy back of equity shares by Novartis India exchangs lor his Buyback.
Lakhs only) [‘Buyback Offer Size”). Limited in terms of clause (xi) :_::I Part A of Schedule |l of Securities and Exchange Board of India | 85 During the tendering period, the order for selling the Equity Sljares will be placed in the acquisition window by
12, TheBuyback is in accordance with Article 94 of the Articles of Association of the Cormpany, provisions contained {3 Baek of bawilioa] Raguistior, 1O (e smakied) e e e
inthe Sections 68, 63,70 and 110 of the Companies Act, 2013 {"Companies Act’), the Companies (Management 1. This report is _|55ue~d in ﬁucc-rdﬁncp w_llh fhe terms of ouwr engageme!'d letter dated September 21, 2017 @ stock brokers | er Member(s)") can enter orders for ares as well 2z physical sharas.
and Administration) Rules, 2014, 1o the extent applicable, including any statutory modification of re-enactment The Board of Directors of Novarts India Limited ('the Company') have, subiect to the approval of the shareholders, | 86 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerlallzed form:
thereof for the time being in force, and all other apphcable provisions, if any, of the Companies Act and the passed a resolution for buy back of Equity Shares by the Company at its meeting held on Seplember 25, 2017, | 551 Eligible Shareholders who desire to tender their Equity Shares in the dematerialized form under the Buyback would
provisions contained in the Buyback Regulations, in pursuance of the provisions of Sections 66, 69 and 70 of the Companies Act, 2013 (‘the Act’) read with have to do so through their respective Sellar Members by indicating to the concemed Seller Member, the details
13.  The Equity Shares of the Company are listed on the BSE Limited { “BSE"Designated Stock Exchange”). EFEE%T?SE?HSEﬁ;Er;ﬁgﬁmm of India (Buy Back of Securities) Regulations, 1998 (as amended) of Equity Shares thay intend to fander under the Buyback.
u L} 1 I}
14, The Buyback is further subject to approval|s) as may be necessary, from time to time from statutary authaorities. i i ; 5 i : : v B.6.2 The Seller Members would be required 1o place an ardenbid an behalf of the Eligible Shareholders who wish to
L 8 o - : . 2. The accompanying Statement of permissible capital payment (including premium) (*Annexure A") as a tender Equity Shares in the Buyback using the acquisition window of the Designated Stock Exchange. Before
1.5.  The Buyback Offer Size is 24.98% of the total paid-up capital and free reserves as per the audited financial March 31, 2017 (hereinafter referred io as the "Statement’) is d by the Management of the Company, which : ; = . ; "
avallable as on the date of the Board Meeting) and is within the maiutnrj,' limit of 25% of the fotal paid-up capital ::E Imt:_;lt. . S II::; sl account of the Indian Clearing Corporation Limited (referred to as the “Clearing Corporation”) by using the early
and free reserves as per the last audited financial statements of the Company. The maximum number of anagement’s Respansibility _ _ _ pay-in mechanism as prascribed by the Designated Stock Exchange or the Clearing Corporation prior to placing
Equity Shares proposed to be bought back represents 12,26% of the total number of Equity Shares in the paid-up 3 The preparation of the Statement in accordance with Section EE-[_Ejicj of the A:_:t_.;nd the compliance with the the bid by the Selling Member.
share capital of the Company. Sections 68, 68 and 70 of the Act and SEBI Buy Back Regulations, s the responsibility of the Management ofthe | g g3 The details of the special account of the Clearing Corporation and the setfiement number shall be informed in the
16, The Buyback Offer Size does not inchude any other expenses incurred or 1o be incurred for the Buyback iike filing g;”;ﬁﬂ;”#i‘?ggﬁfﬂﬁﬁﬁmmgzg1';]”:';g-;“"‘fmﬂsl::,:ff;ﬁnnﬂ’Lﬂ;’ﬁﬂ;;;ﬂi:ﬂlﬁfﬁ“ﬂmﬁﬁ;ﬁ issue opening circular that will be issued by the Designated Stock Exchange and/or the Clearing Carporation.
fees payable to the Securities and Exchange Board of India ("SEBIY), stock exchange, brokerage, securities % s wmciasilion and antajinnﬂﬂmmatemﬂtand applying an appropriate basis of praparation: and makin B.6.4 Forcustodian participant orders for dematarialized Equity Shares, early pay-in is mandatory prior 1o confirmation
ransaction tax, GST, stamp duty, advisors fees, public announcement publication expenses, printing and dispalch el shegellaut et ooyl g an Sppop PPN f of ordenbid by custodians. The custodian shall sither canfirm or reject the orders not later than the closing of trading
expensas, and other incidental and related expenses. ! i 4 ' howrs on the last day of the tendering period. Theraafter, all unconfirmed orders shall be deemed 1o be rejectad
17.  The Buyback Offer Price has been amived at after considering various faclors such as the volume weighted :“d s b o » _ For all confirmed custodian participant orders, any order modification shall revoke the custodian confirmation and
average price of the Equity Shares of the Company on BSE where the Equity Shares of the Company are listed, | & ursuant to the req.mremen15 of the SEBI Buy Back Regulations, it is aur responsibility fo provide & reasonable the revised order shall be sent to the custodian again for confirmation.
the networth of the Company and the impact of the Buyback on the sarmings per equity share of the Company. assurance whether. _ B.65 Upon placing the bid, the Seller Mamber shall provide a Transaction Registration Slip ("TRS") generatad by the
The Buyback Offer Price represents a premium of 6.82% over the volume weighted average price of the Equity {il  we have inquired inio the state of atfairs of the Company; exchangs bidding system to the Eligible Shareholder. The TRS will contain detalls of order submitted like
Shares on BSE for 3 manths preceding the date of intimation to the BSE for the Board Meeting to considar the fiiy the amount of permissible capital payment (including premium) as stated in Annexure A, has been proparly Bid D Mo, Application Me., DP 1D, Chent 1D, No. of Equity Shares tenderad el
proposal of Ihe_EluyI:la-:k and 8.28% over the valume weighlad average price .::_.[ the Equity Shares an BSE for determined in accordance with Section 68{2)(c) of the Act; and 87 Procedure to be followed by Eligible Shareholders helding Equity Shares in the physical form:
2 weeks preceding the dale of intimation lo the BSE for the Board Meeting lo consider the proposal of the Buyback. fii) - the Board of Directors of the Company in their meeting held on September 25, 2017, have fomedthe opinion | 7.1 Eligible Shareholders who are hekding physical Equity Shares and intend to participate in the Buyback will be
1.8 The Buyback will be undertaken on a proportionate basis from the holders of Equity Sljarﬁ-'hﬂnﬂflmalmrﬁm as specified in clause (x) of Part A of Schedule Il 1o the SEBI Buy Back Regulations, on reasonable grounds required o approach their respective Seller Mambers along with the complate set of documents for verification
Equity Shares of the Company asona record date e December 8, 2017 (*Record Date’), as per1he_re-:un:|5 made and that the Company, having regard to its state of affairs, will not be rendered insolvent within period of procedures to be carmied out betore placement of the bid. Such documents will inchude the (i) the tender form duly
available to the Company by the Depositories as on the Record Date ("Eligible Ehalehlufdem | through the one year from the aforesaid date and from the date on which the results of the sharsholders’ resalution with signed (by all shareholders in case shares are in joint names) in the same order in which they hold the shares
tender offer process prescribed under HEQLIlEtIDII'! 4{1Ha) of the Buyback Regulations. Additionally, the Buyhad:c regard to the proposed huyhslmk are declarad. . . {ji) original share certificate(s), (iii) valid share fransfer formis) i.e. Form SH-4 duly filled and signed by the transfercrs
shall be implemented by the E_umpany using the Mechamslmmrla:qmsm-:-n-n’r slhares through Stﬂ.d'; Exchange’ | 5 Qurengagement imvolves performing procedures to obtain sufficient appropriate evidence on the above reporting. {i.e. by all registered shareholders in same order and as per the specimen signaturas reg with the Company)
as specified by SEBI in the circular bearing number GIRIGFD/POLICYCELL/2015 dated April 13, 2015 as The procedures selected depend on the auditor's judgement, including the assessment of the risks associated and duly witnessed at the appropriate place authorizing the transier in favor of tha Company, {iv) self-atiested copy
amended "'"E_SEE" circular EFD.’DGHE{CIH-‘F.-‘E-EH 6131 dated December 8, 2016, including any '1311'3“'5"."?"'5 with the above reporting, Within the scope of our work, we perlormed the following procedures: of the shareholder's PAN Card, (v) any ether relevant documents such as, but not limited to, duly attestad power
s gt sl Company s 'E"“'EQ‘SBEE i M I S | Examined that the amount of permissible capital payment {including premium) for the buy back as detailed of attomey, corporate authortzaion (including board resolutiorvspecirmen signature), notarized copy of death certificate
tendering of Equity Shares under the Buyback. BSE would be the designated stock exchange for this Buyback. in Annexure A is in accordance with the provisions of Section 68(2}(c) of the Act; and succession certificate or probated will, f the original sharsholder has deceased, etc., as applicable
% RELEANRRI AL S LR DAL , , o i) Inguired into the state of affairs of the Company with reference to the audited financial statements of the In addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the
Share buyback is the acquisition by a company of its own aquity shares, The objactive is to ratum surplus cash Company as at and for the year ended March 31, 2017 (the “audited financial statements”) and examined Register of Members of the Company. the Eligible Shareholder would be raquired to submit a self-attested copy
to the members holding Equity Sharas of the Company. The Board, atits meeting held on Septembar 25, 2017, budgets prepared by the Management; of addrass proof consisting of any one of the following documents: valid Aadhar Card, Voter ldentity Card or
f“"ﬁ’.ﬂd‘“.ﬂ ?m”m;ﬂad frﬁ rﬁ“g‘;“;ﬁ ?Elmsthﬂﬁsr'.lqﬂﬁw re11I:§1IaB|:I |nr:1;a;tdiladdtgnaﬁ1maltﬂatﬂmants1 i) Examined Board of Directors’ declarations for the purposa of buy back and solvency of the Company; and Pasgpon. _ ) o
OF 115 ENANCIAN YRar enaing March o1, and consioanng hese, 0a Miad 10 aliocaie 4 sum o | 8.7.2 Based on the aforesaid documents, the concerned Seller Members shall place a bid on behalf of the Eligible
holding Equity Shares of the Company, through the Buyback. 6. The financial stalements referred to in paragraph 5 (i) above, which we have considered for the purpose of this using the Acquisition Window of the Designated Stock Exchange. Upon placing the bid, the Seller Member shall
After considering several factors and benefits to the members holding Equity Shares of the Company, the repu;tgj_?aaée EET au-:glited_bdv_.r I'tv.:'s_. Lme‘ﬂgfm“ﬁéggﬁmd ;‘f“”'}'}tﬂntﬁ' d"_‘"" "';"Q;:E l:h'e!'r havebEmEtﬁn provide a TRS generated by the Exchange Bidding System o the Eligible Sharenoider. The TRS will contain the
Board decided to recommend the Buyback of not exceeding 34,50,000 [Thirty Four Lakh Fifty Thousand anly) E""“ S ”p'”'nqg' o T Sty X MM NETE KON SLCRIpH Lk o L TR 7 T detaits of order submitted like Folio number, Equity Share certificate number, distinctive numbear_ number of
Equity Shares (representing 12.26% of the total number of Equity Shares in the paid-up equity share capital of the . w':'mpa"l'ji" ':"t" "é”'ﬁf 28, 2017, S N— S L B e Equity Shares tendered etc.
Company) ata price of ¥ 670 (Rupees So: Hundred and Seventy only) per Equity Share for an aggregate consideration : B oncucted our examination of the slatement in accarcance wilh the Liuidance nate on AU HERONS O | g 74 1y Seller Member/Eligible Shareholder is required to deliver the original share certificate(s) & documents
of T231,15,00,000 (Aupees Two Hundred and Thirty One Crores Fifteen Lakhs only). Buyback is a more efficient form Certficates for Special Purposes issued by the Institute of Chartered Accountants of India ("Guidance Note™) and (a5 mentioned Mparagrgpi'lﬂ 7.1 above) alang vﬂth TRS e'rlherhyregisteﬁad nost or courier u-rha'ng delivery to the
I:I'ﬂ'lal‘rh.lmg SLII"FIILIE tZEISh [G'IhE mEr'I‘bEf“Ehnldl‘g EI:lUlT:f' ShEI'EECHhEI C‘:ﬂﬂpa”ﬁ', H?EE."—HI'IEL fﬁ.‘.lr IhE‘ rl:l'”'ﬂ'l'lmg redsons: ihE E‘t‘aﬂd’a‘m on ln.lJljltlﬂg EPED"EU under EEE“EIH 143“ I:I:I of the Act. The Guidance Note rE':IU|r'3'5 that we mmp’h‘ R-Elgﬁtr&rﬂﬂd Transfar [IHTA1:| [31 the addross mentianed at mr&gmﬁ‘ 12 of thi Public Anncuncemant o the
i, The Buyback wil help the Company to distribute surplus cash to its mermbers hokding Equity Shares broadly Aty the itRCLoeeq] e G ) e Ece o BTk e ey b o, collaction centers of the FTA datails of which will be included in the Lettar of Offer) within 2 {two) days of bidding
in propertion to their shareholding, thereby enhancing the overall returm to members; a. We have compliad with the relevant applicable requiremants of the Standard on Quality Control (SQC) 1, Cuality by Seller Mernber. The envelope should be super scribed as “Novartis India Limited - Buyback Offer 2017°,
ii. The Buyback. which is being implemented through the tender offer roufe as prescribed under the Buyback Control for Firms that Periorm Audits and Reviews of Historical Financial Information. and Other Assurance and Ome copy of the TRS will be retained by ATA and it will provide acknowledgement af the same to the
Regulations, would involve allocation of 15% of the outlay fo small shareholders. The Company believes Related Services engagements. Seller Member/Eligible Shareholder,
that this reservation of 15% for small sharehalders would benelit a large number of public shareholders, who Opinion B.7.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
would get classified as *small shareholder” {as defined in 7.2 below); 9 Based on our perormance of the alorementioned procedures, we report that: unless the complete set of documents i submitted. Acceptance of the physical Equity Shares for Buyback by the
iii. The Buyback would help inimproving return on equity, by reduction in the equity base, thereby leading fo il We have inguired into the state of aftairs of the Company with reference to its audited financial statements Company shall be subject 1o verification as per the Buyback Regulations and any further directions issued in this
long-term increase in shareholders' valua; a5 at and for the year ended March 31, 2017, regard. RTA will verify such bids based on the documents submitted on & daily basis and till such time the
iv. The Buyback gives an aption to the members holding Equity Shares to choose to participate and get cash i)  The amount of permissible capital payment {including premium) towards the proposed buy back of equity Designated Stock Exchange shall display such bids &s ‘unconfirmed physical bids'. Once, RTAconfirms the bids
in lieu of Equity Shares accepted undar tha Buyback offer or they may chocse not o parficipate and enjoy shares as computed in the Statement attached herewith iz, in our view, propery determined in accordance it will be treated as ‘Confirmesd Bids'.
a resultant increase in thair percentage sharaholding, post the Buyback offer, without additional invastmant. with Seclion 68(2)i(c) of the Act; BE  Modification'cancellation of orders will be allowed during the tendering period of the Buyback.
3 DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK iii) The Eua_n:l nf_DirB-.':I:-:urE of the Company in their meeting held on September 25, 2!31?.?.&".-9 formedthe opinion | 89 The cumulative quantity tendered shall be made available on BSE's website — www bseindia.com throughout the
31  The aggregate sharsholding of the promoter group, the directors of the promoter companies holding Equity Shares as spacified in clause (x) of Part A of Schadule |l o the SEBI Buy Back Reguiations, on reasonable grounds trading session and will be updated at specific intervals during the tendering period,
and of persons who are in control of the Company as on date of the Board Meeting/Postal Ballot Notice and that the Company, having regard to its state of affairs, will not be rendered insolvent withinaperiodof | g METHOD OF SETTLEMENT
i.e., September 25, 2017) is as follows: one year from the aforemantioned date and from the date on which the results of the shareholders’ resolution : , _
k : . _ _ with regard to the proposed buyback are declared 81 Upan finalization of the basis of acceplance as per Buyback Regulations:
a E::;;"Ilﬂ;ﬂzi Efutmh;ﬂﬂn:rmpﬂﬂﬂfﬂ“hhﬂ forming part of the promoter group and persons in Ristribies o ee ' 8.1.1 The setlement of trades shall be camied out in the manner similar to settlement of irades in the secondary market.
“Sr. No. N Equity Shares % of shareholding 10.  This report has been issued at the request of the Company solely for use of the Company (i) in connection with | %12 Thicgm“"? "“”ﬂaf'”flm cans|detation to Eh?ac“;”pa"? Emkgr""'r':'r':h wh “f“"“”h}f' m"l'm;m“”" FI'E“E"”'“Q
- ' the proposed buy back of equity shares of the Company in pursuance to the provisions of Sactions 68 and other 4o 1he Buytiack ko the Claring Corporation's Bank account a¢ per the prascrived scheduls. For Equity Sharas
| 1 | Novarlis AG 2,06.56,042 73.40 - o - s accepted under the Buyback, the Clearing Corporation will make direct funds pay-oul 1o the respective Eligible
applicable provisions of the Companies Act, 2013 and the SEBI Buy Back Regulations, (i) to enable the 3 ; . .
| Total 2,06.56,042 73.40 Baard of Directors of the Company o include in the explanatory statement 1o the notice for special resolution, _Shar_ei"-:-l'::lers If any Eligible Sharehcld_erﬁ bank account details are not avalable or if the fund transfer mstruction
b) Shareholding of the directors of the promoter group companies (mentioned in point (a) above): public announcement, draft letter of offer, letter of offer and other documents pertaining o buy back to be sentto B g oy e, S N CRBS K e 1 vy L Ty et RS R AGye
I"-Icrn_e af the Direchrs of the company forming part of the promoter group i.e. Novartis AG hold any the shareholders of the Compary o fled with (2) the Begistrar of Companies, Securilies and Exchange Board of Eligible Shareholders will be transfemred to the concerned Seller Members' for onward transfer to the such Eligible
Equity Shares in the Gompany. India, stock exchanges, public shareholders and any other requiatory authority as per applicable law and (b) the Sharehckder. _ _
¢) Shareholding of the directors of the Company: None of the Directors of the Company hold any Central Depository Services (India) Limited, National Securibes Depository Limited and (il) for providing tathe | 9.1.3  The Equity Shares bought back in the demat form would be transterred directly to the escrow account of the
Equity Shares in the Company except the following: Manager, for the purpose of extinguishment of equity shares and may nod be suitable for any olher purpose. Company (the “Demat Escrow Account”) provided it is indicated by the Company's Broker or it will be transferred
I*&- No. Name Designation Wm [ % of shareholding | Far Deloitte Haskins & Sells LLP by the Company’s Broker to the Demat Escrow Account on receipt of the Equity Shares from the clearing and
Dr. Rajendra Nath ; Chartered Accoundants setlamant mechanism of the Designatad Stock Exchange.
1 Mehrotra Diirector 230 0.0007% {Firm Registration No. 117366W/W-100018) | 914 Elgible Sharemlqers wiltl ha'.'e b0 engisra that the:,n' keap their dep-::.san"..-lpanu:upant (“DP") account active and
T Total = 70 0.0007% _ unblockad 1o recenve credit in na_aec.ﬂ return of Equity Shares, e fo rejection or due to non-acceptance of shares
32  There were no fransactions, either purchase/sale/fransfer, undertaken by persons referred to in paragraph 3.1 (Uday M. Neogi) under the Buyback. Excess Equity Shares or unaccepted Equity Shares, in dematenalized from, it any, tendered
' shins diidriothe fatod of : t s monh i di d dina the date of Board Meetina/Postal Rallat No - {Pariner) by the Eligible shareholder would be fransferred by the Clearing Corporation direcily to the respective Eligible
i SE ungierggeém 7) o B pracedng, S NCAKy thicl e T R e (Mermbership Mo, 30235) Shareholder's DP account. If the securities fransier insiruction is rejecied in the depository system, due to any
o I:-ﬁéme:i;m Euf,ltluack : e Place: Mumbai issue then such securies will be transferred 1o the Seller Member's depository pool account for cur'rﬁ'armrarmferr
 havetheoption h}ﬂaﬂi[m in the Buyback. In this regard, Novart S AG, bein maﬁmmarﬁmﬂ cmnpam Distie Sy Oad 2 2017 to the Eligble Shareholder, Any excess Equity Shares, In physical form, pursuant lo proportionate acceptancel
its letter dated Seplembear 25, 2017 has Eipressasgr?s iﬁtantiun 1] pﬁnici?am in Buyback to the extani .u:nf its Annexure A - Statement of parmissible capital payment (including premium) Ereﬁeﬁ vl rell;lr:nedehdar ! Ic}r:}]ﬁ Eh}?lh{e Ekﬁ(EhiﬂdEﬁ o ngtlg I?tr:?r |11r;r Sy Eﬂﬁba;:kfmlﬂa
shareholding in the Company as on the Record Date, or such lower number of shares as required in compliance Computation of amount of pamissible capital payment (including pramium) towards buy back of equity shares in i ap s ol St a2 SR st oo oot i i S e gl St
with the Buyback Regulationsfterms of the Buyback. accordance with section 65(2)(c) of the Companies Act, 2013 (the Act'): tendered in the Buyback by Eligible Shareholders hokding Equity Shares in the physical form.
Datails of the :data and price of acquisition of the Equity Shares that Novartis AG intends to tender are : : Particulars Rs. in Million 915 Seller Members would issue contract note for the Equity Shares accepted under the Buyback, The Company
sat-out below: . E%”;ﬁ%ﬂ ':E'F”ta'h“ a”""rﬂﬁ""'“ E? I, EﬁE aid- 140.7 Biroker would also issue a contract note to the Company for the Equity Shares accepted under the Buyback,
Dateof No. of Equity Gost of L, AR THV S . aTIT RS 08 i et TR LN 8,15 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for
Shares w Nature of Transaction Free reserves as at March 31, 2017: payment to them of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member
Acquisition Acquired/{Sold) in 1 'IHIH'“' - General Reserve 4.7 upon the seling Eligible Shareholders placing the order o sell the Equity Shares on behalf of the Eligible Shareholders.
_ : E ) - Retained Eamings B,336.2 The Buyback considaration received by the Eligible Shareholders, in respect of accepled Equity Shares, could
| Priorto 17-Oct-66 48,743 (Reder Note 1) Total 9,251.6 be net of such costs, charges and expenses (including brokerage) and the Manager to the Buyback and the
17-0Oct-66 162 493 N!I Bonus lssue Maximum permissible amount of buyback i.e. 25% of the total e !:}DMFIHI'I}' accepts no re*apqnsihﬂilﬂu bear or pay such addtional cost, charges and expenses (including brokerage)
| 18-Oct-71 105,634 Mil Bonus Issue < paid-up capital and free reserves - incurred solely by the Eligible Shareholders
16-Apr-74 84,500 Nil Bonus lssue Mot 10.  The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
17-Jun-77 =00.667 Ml Bonus lssug {1} Calculation in respect of permissible capital payment (including premium) for buy back of equity shares is ;EET;E[;? FI:; phlgﬁ::::;‘m"n Will be exinguiched I the mannsr and following the procedure prascriced i the
B-Man-80 301 031 il Bonus lssue done on the basis of audited financial statemeants of the comgany for the year ended March 31, 2017, 11 EglhEPLIAHgJE 'IJFH:'-.:EH
| “?4'?333 EEFZMI et ) The Company has no dEhl_as o rf'm_h 31' 2017 and hence, computation of debt equity ratio s not applicable The Company has designated the following as the Compliance Officer for the Buyback:
| 25-Jan-i1 354,155 Ml Bonus lssue For and on behalf of Novartis India Limited Mr. Trivikram Guda, Company Secretary & Compliance Officer
26-Sep-a7 Sub division of face value of equity shares from ¥ 10010 ¥ 10 each Ranijit Shahani Monaz Noble Movartis India Limited
Allotment of shares post-merger of Sandoz Vice Chairman & Whole Time Diractor & Sandoz House, Shivsagar Estate, Dr Annie Besant Road, Worll, Mumbai, Maharashira - 400018
India Ltd {*SIL") with Hindustan Ciba Geigy Managing Director Chief Financial Officer Tel.: +01 22 2495 8400
Ltd. (*HCGL") through a court approved Place: Mumbai Fax: +31 22 2495 0221
; scheme of arr'lalg_g a_mallun: In -:I:-nslde_rahun of Date: September 25, 2017 Email: india.investors & novartis.com
28-0ct-97 2,700,000 Mot Available | transter of the existing business of SIL in favour 7. RECORD DATE AND SHAREHOLDER ENTITLEMENT Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during office
of HCGL, the promoters were allofted 10 equily | | 74 g raquired under the Buyback Regulations, the Company has fixed Friday, December B, 2017 as the record date hours i.e, 10 AM to 5 PM on all working days except Saturday, Sunday and Public holidays.
?gﬂﬁrﬁirg; ;':,'I mhﬂl_f;mnﬂsﬁ'rpa”? for every ﬂe FH'T'd Date”) for the ﬁurgusg of '-:l:leTtﬁrmégin_g tgigntiﬂe'nmem EE;d m; r‘;;ﬂn‘.e:sl'r1 t:.::I [hﬂk shha:hggars. whnr:h'i:: 12, INVESTOR SERVICE CENTRE/REGISTRAR TO THE BUYBACK OFFER
e o eligioie to participate in the Buyback. The Equity shares proposed to ha bought back by the Lompany sha Tha Company has appointed Link Intime India Private Limited as the Flegistrar to tha Buyback Offer. In case of
3-Dec-98 2,921,800 56,552.27 f&“ﬁ'é'r'tﬁ?e?fui?iﬁmi rrr;rln: Srlati}zaaqliﬁla frﬁﬂitn? oy e r?ﬁwd%[m i EmaIIEha:Ehug:l i |[gs o e any query, the Shareholders may contact the Registrar to the Buyback Offer during working hours i.e. 10.00 am
el 082, = ' " f ';It 5 a P and [bEI thegenera] category for al .E igible Shareholders l:uther?han mall Shareholders. _ _ IST and 5.00 pm IST on all working days except Saturday, Sunday and Public holidays at the following address:
L L 72 Asdefined in the Buyback Regulations, a *Small Shareholder” is a sharehokder who holds Equity Shares having LINK INTIME INDIA PRIVATE LIMITED
12-Dct-00 Demerger of Syngenta and subsequent reduction of face market value, on the basis of closing price on BSE as on Record Date, of not maore than F 2,00,000 (Rupees two z - :
value of the shares from # 10t 2 5 lakhs anly) C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli West,
: ; Mumbai - 400 083, Maharashira
Allotment of shares post-merger of Ciba CKD 73 Inaccordance with Begulation 6 of the Buyback Requlabons, 15% (filleen percent) of the number of Equity Shares Tel.: 022 4918 6200
Biochern Lid, ("CCEL”) with Novartis India Ltd. {NIL) which the Company proposes to buyback or number of Equity Shares entitled as per the sharsholding of Small Fax: 02249186195
through a court-approved Scheme of Sharehobders, whichever is higher, shall be resarved for the Small Shareholders as part of this Buyback. Enﬁil: novartis.buyback207 @ linkintime. co.in
_ Arrangement. In consideration of transfer of 7.4  Onthe basis of tha shareholding as on the Racord Date, the Company will determine the entitlament of each Contact Person: Mr. Sumest Deshpande
1-Sep-01 30,987 Not Available | the existing business of CCBL in favour of NIL, Eligible Sharaholder to tander thair Equity Shares in the Buyback. This entilemant for each Eligible Sharsholder SEBI Registration Number: INRDO0D04058
the promoters ware allotted 1 Equity Share of will be calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the CIN: UE7190MH1259PTC 118988
~ 5 each of the Company for every 30 shares of Record Date and the ratio of Buyback applicable in the categary fo which such Eligible Shareholder belongs. 13 MANAGERTO THE BUYBACK GEFER
: * 10 aach held in CLBL. 75  After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back,
25 Jun-09 B 147 365 aEERI44 | Pequisition of Equity Shares pursuant o an if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their AMBIT CAPITAL PRIVATE LIMITED
A e open offer entitlernent in the offer by Eligible Sharshobdars in that categaory, and theraafter, from Eligible Sharehalders who Amibit House, 449, Senapati Bapat Marg, Lower Parel, Murnbai - 400 013
' 2 Sale of shares pursuvant to the offer for sale have tenderad over and above their entitlernent in ather categary, E--— Tel, No.: +91 22 3982 1819; Fax No.: +91 22 3082 3020
| 30-Way-13 (454.205) [25%) | through stock exchange mechanism 76  Ebgible Shareholders’ participation in Buyback will be voluntary, Eligible Sharehciders can choose to participale, — e A MB IT Contact Person: Mr. Praveen Sangal
| 21-Sep-16 (3,314,555) (2519062) |Extinguished pursuant to the buyback offer in part or in full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose not to o8 Email: novartisbuyback2017 @ ambit.co
participate and enjoy a resultant increase in their percentage shareholding, post-Buyback, without additional Acumen at work  Website: www.ambil.co
Total Current 2 06 56 042 ; o  alldl I
' Holding 06,36, investment. Eligible Shareholders may akso accept a part of their enfitlement. Eligible Shareholders also have the SEBI Registration number: INMOOO012379
Note: E|:1'.:'1iI:In l:lflelnl:lleﬁ;'llg aﬂl:lil:litinnﬁl ¢51]}11areE5|'[D'ETraSE at:ﬁvlz tl'reir_'[:-,rﬂitiemem] and participate m the shorifall created due CIN: U74140MH1997PTCA07508
: o 0 non-parbcipation of Some other Chgible Shareholgers, 1 any. 14. DIRECTORS' RESPONSIBILITY
1. The relevant documents showing the exact date and cost of acquisition by the promaoter between ; L ;
December 13, 1947 Le. the date of incorporation of the Company and October 17, 1866 are not avaiable. i Ig;ﬁﬂ?éﬁﬁg&gﬁ%g?ﬂ ﬁﬁ;gaﬂﬂ'%glﬂe Shareholder cannot exceed the number of Equity Shares Az per Regulation 19{1)ia) of the Buyback Regulations, the Board accepts full and final responsibility for the
4. The Company confimms that there are no defaults subsisting in the repayment of deposits, interest payment thereon, G information contained in this Public Announcemeant or any other advertisemant, circular, brochure, publicity material
acamnii - ¢ sl e it gl 78 The Equity Shares lendered as per the entitlement by Eligible Shareholders as wel as addilional Equity Shares which may be issued and confirm that the information on such documents contain true, factual and material
[ ption of debenturas of interest payment thereon or redemption of prefarence shares nrpayMEﬂ_'lﬂf_dl'-'HﬂEnd tendered, if any, wil be accepted as per the procedure |aid down in Buyback Regulations, If the Buyback entillament information and shall not contain any misleading information
':bh;a"ell!]':’w shareholder, or repayment of any bem loans or inferest payable thereon o any nancial institution or for any shareholdar is not a round numbar, than the fractional entitlament shall b ignored for computation of Y g ' .
AN COMpAy. . . . Buyback entitlement to tender Equity Shares in the Buyback. For and on behalf of the Board of Directors of
5. The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs andprospects | 79 Detailed instructions for parficipation in the Buyback (tender of Equity Shares in the Buyback) as well as the NOVARTIS INDIA LIMITED
of the Company and has formed the opinion: relevant time table will be included in the letter of offer which will be sentin due course to the Eligible Shareholders S - a4
i, thatimmediately folowing the data of the Board Meeting and the date on which tha results of the postal ballol as on the Record Date.
will be declared, thera will be po grounds on which the Company could be found unable fo pay its debls; 8.  PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK Ranjit Shahari Monaz WNoble Trivikrarmn Guda
ii. thatas regards the Company's prospects for the year immediately following the date of the Board Meetingas | 81  The Buyback is open to all equity Eligible Shareholdersibeneficial owners of the Company holding Equity Shares Vice Chairman & Whole Time Director & Company Secretary &
well as 1_nrlhe year |mmedia!elf_l-::dk:w_nng the date on which the rasulls of the postal ballot will be declargn:l. gither in physical andfor electronic form on the Record Date, Managing Director Chief Financial Officer Compéiance Officer
and having regard to the Board's intentions with respect to the management of the Company's business during | 82 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange’ | Dete : Movember 23, 2017
that year and to the amount and character of the financial resources which will, in ihe Board's view, ba notified by SEBI vide circular CIR/CFDVPOLICYCELLA/2015 dated April 13, 2015, CFD/DCR2/CIR/P/2016/131 Place - Mumbsi
FRESEMAN|
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Novartis India Limited

Corporate Identification No. (CIN) - L24200MH1947PLC006104
Registered & Corporate Office: Sandoz House, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai - 400 018, Maharashtra
(Tel.: +91 22 2495 8400; Fax: +91 22 2495 0221; Email: india.investors@novartis.com; Website: www.novartis.in)

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NOVARTIS INDIA LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER

Thiz public announcement (the "Public Announcement”) is being made pursuant to the provisions of
Regulation 8(1) of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998
(the "Buyback Regulations”) for the time being in force including any statutory modifications and amendments
from time to time and contains the disclosures as specified in Part A of Schedule Il to the Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 34.50,000 (THIRTY FOUR LAKH FIFTY THOUSAND ONLY) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AT APRICE OF T 670 ( SIX HUNDRED AND SEVENTY
ONLY) PER FULLY PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TEMDER OFFER
PROCESS.

1.  DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1, The Board of Directors (the “Board") of Mavartis India Limited ("Movartis” or the “*Company™) on
September 25, 2017 ("Board Meeting”) passad a resolution to buyback equity shares of the Company and sought
approval of its sharehalders, by a special resolution, through the postal ballot notice dated September 25, 2017
(“Postal Ballot Notice”), the resulls of which were announced on November 22, 2017, Through the postal ballol,
the shareholdars of the Company have approved, by a special resalution, the buyback (the “Buyback”) of not
exceading 34,50,000 (Thiny Four Lakh Fifty Thousand only) fully paid-up equity shares of face value of
¥ 5 (Rupees Frve only) each of the Company (“Equity Shares”) from all the existing shareholders/banaficial
awners of Equity Shares of the Company as on the recand date, on a proportionate basis, thraugh the lender offer
route &t a price of T 670 (Rupaes Six Hundred And Seventy only) per Equity Share [*Buyback Offer Price”)
payable in cash, for an aggregate amount of ¥ 231,15,00,000 (Rupees Two Hundred and Thify One Croras Fifteen
Lakhs anly) ("Buyback Offer Siza").

1.2, The Buyback is in accordance with Article 94 of the Aricles of Association of the Company, provisions contained
in the Sections 68, 69,70 and 110 of the Companies Act, 2013 ("Companies Act’), the Companies (Management
and Adminisiration) Rules, 2014, to the extent apphcable, including any statutory modification or re-enactmeant
theraod for the time being in force, and all other applicable provisions, it any, of the Companies Act and the
provisions contained in the Buyback Regulations,

1.3. The Equity Shares of the Company are listed on the BSE Limited | "BSE""Designated Stock Exchange™).

14. The Buybackis further subject io approvaliz) as may be necessary, from time fo time from statutory authorifies.

15 The Buyback Offer Size is 24.98% of the lotal paid-up capital and free reserves as per the audited financial
staternents of the Company for the financial year ended March 31, 2017 {the last avdited financial statemants
available as on the date of the Board Meating) and is within the statutory limit of 25% of the total paid-up capital
and free reserves as per the last audited financial statements of the Company. The maximum number of
Equity Shares proposed to be bought back represents 12_26% of the total number of Equity Shares in the paid-up
ghare capital of the Company.

16, The Buyback Offer Size does not include any other expenses incurred or to be incurred for the Buyback like filing
fees payable 1o the Securities and Exchange Board of India (*SEBI"), stock exchange, brokerage, sacurities
ransaction tax, GST, stamp duly, advisors fess, public announcement publication expenses, printing and dispatch
gxpenses, and olher incsdental and related expansas,

1.7.  The Buyback Offer Price has been arrived &t after considering vanous factors such as the volume weighted
average prce of the Equity Shares of the Company on BSE where the Equity Shares of the Company are lsted,
the networth of the Company and the impact of the Buyback on the eamings per equity share of the Company,
The Buyback Offer Price represents a premium of 6.82% over the volume weighted average price of the Equity
Shares on BSE for 3 months preceding the date of intmation to the BSE for the Board Meeting to consider the
proposal of the Buyback and 8.28% over the volume weighted average price of the Equity Shares on BSE for
2 weeks preceding the date of intimation o the BSE for the Board Mesting to consider the proposal of the Buyback,

16 The Buybeck will be underiaken on a proportionate basis from the holders of Equity Shares/beneficial owners of
Equity Shares of the Company &s on & record date i.e Decemnber 8, 2017 ("Record Date™), as per the reconds made
available 1o the Company by the Depositones as on the Record Date ("Eligible Shareholders®) through the
tender offer process prescribed under Reguiation 4(1)(a) of the Buyback Regulations. Addtionally, the Buyback
shall be implemerted by the Company using the *Mechanism for soquisifion of shares througih Stock Exchange”
as specified by SEBI in the circular bearing number CIRVCFOVPOLICYCELLM/2015 dated April 13, 2015 as
amended via SEBI circular CFODCR2TIRPEZD161 31 dated December 9, 2016, mchuding any amendmenis
thereto. In this regard, the Company will request BSE fo provide the separate acquisition window to facilitate
tendering of Equity Shares under the Buyvback, BSE would be the designated stock exchamnge for this Buyback.

2 NECESSITY/RATIOMALE FOR EUYBACK

Share buyback is the acquisition by a company of its own equity shares. The objective is 1o return surplus cash
to the mambers holding Equity Shares of the Company. The Board, at its meeting held on Septamber 25, 2017,
considerad the accumulated free reserves as well as the cash liquidity reflected in the audited financial stalements
for the financial year ending March 31, 2017 and considering these, the Board decided 1o allocate a sum of
T 231,15,00,000 (Rupees Two Hundred and Thirty One Crores Fifteen Lakhs only) for distributing to the members
holding Equity Shares of the Company, through the Buyback.

After considering several factors and benefils 1o the members holding Equity Shares of the Company, the
Board decided 1o recommend the Buyback of not exceeding 34,50,000 {Thirty Four Lakh Fifty Thousand only)
Equity Shares (representing 12.26% of the 1otal number of Equity Shares in the paid-up equity share capital of the
Cormpany) al a prce of ¥ 670 (Rupees Six Hundred and Seventy anly) per Equity Share for an aggregate consideration
ol ¥ 231,15,00,000 (Rupses Two Hundred and Thirty One Crones Fiteen Lakhs only), Buyback is a more efficient form
of distributing sunpius cash o the members holding Equity Shares of the Carmpany, infier-abia, Tor the following reasons:
i.  The Buyback wil help the Company fo distribute surplus cash fo its members holding Equity Shares broadly

in proporbon 10 their shareholding, thereby enhancing the overall return 1o members;

ii. The Buyback, which is being implemenied through the fender offer route as prescribed under the Buyback
Reguiations, would involve allocation of 15% of the outlay to small shareholders. The Company believes
that this reservation of 15% for small shareholders would benefit a large number of public shareholders, who
would get classified as "small sharehokder” (as defined in 7.2 below];

iil.  The Buyback would halp in improving return on aquity, by reduction in the aquity basa, theraby leading to
long-term incraase in sharaholders’ value,

fv, The Buyback gives an oplion 1o the members holding Equity Shares 1o choose to paricipate and get cash
in lieu of Equity Shares accepted under the Buyback offer or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, post the Buyback offer, without additional investment,

+ DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK

31  Theaggregate shareholding of the promoter group, the directors of the promater companies holding Equity Shares
and of persons who are in control of the Company as on date of the Board Mesting/Postal Ballot Motice
(i.e., September 25, 2017) is as follows:

d Shareholding of the companies/entities forming part of the promoter group and persons in
control of the Company:

Sr. No. Name | Equity Shares | % of shareholding
1 Nowvartis AG 2,06,56,042 7340
Total £,06,56,042 73.40

b} Shareholding of the directors of the promoter group companies imentioned in point [(a) above):
Mone of the Direclors of the company forming part of the promoter growp i.e. Movartis AG hold any
Equity Shares in the Company.

¢ Shareholding of the directors of the Company: Mona of the Directors of the Company hold any
Equity Shares in the Company except the following:

Sr. No. Name Designation | Equity Shares % of shareholding
Dr. Rajendra Math ;
1 Mahrotra Direcior 220 0.0007%
Total 220 0.0007 %

42  Thera wera no transactions, either purchase/sala'transfer, undertaken by parsons refamed to in paragraph 3.1
abowve durning the pariod of kst six months preceding, and including the data of Board Meating/Fostal Ballot Notice
[i.e. Septembear 25, 2017).

33 Interms of the Buyback Regulations, undar the tander offiar route, the promatars and promatar group of the Company
hawa the option o participate in the Buyback. In this ragard, Novaris AG, being the promater of the Company, vide
its latter dated September 25, 2017 has expressed its intention to participate in Buyback 1o the extent of its
shareholding in the Company as on the Record Date, or such lower number of shares as raquired in compliance
with the Buyback Ragulationsferms of the Buyback.

Details of the date and price of acquisition of the Equity Shares that Novartis AG intends to tender are

sel-out below:
Cost of
Ma. of Equity isition/Sale
M?J:gm Shares A&Tmidmﬂnn Mature of Transaction
Acquired/(Sold) (% in Lakhs)
Prior to 17-0ci-66 43,748 {Refer Nole 1) -
17-0ci-66 162 493 | Mil Bonus |ssue
18-0ct-71 106,634 Nil Banus Issue
| 16-Apr-74 84,500 Nil Bonus lssue
17-Jun-77 200,637 Hil Bonus |ssue
B-May-20 301,031 Mil Bonus |ssue
26-Apr-85 {194, 783) . 337.00 Sale of Shares
25-Jan-91 354,155 Mil Bonus lssue
26-Sep-97 Sub dnision of face value of equity shares from ¥ 100 to ¥ 10 each
Allotment of shares post-merger of Sandoz
India Ltd ("3IL") with Hindusian Ciba Geigy
Lid. {(*HCGL") through a court approved
scheme of amalgamation. In consideration of
29-0ci-a7 2,700,000 Mot Available | transfer of the existing business of SIL in favour
of HGGL, the promoters were allotted 10 equity
shares of € 10 each of the Company for everny
15 shares of © 10 each held in SIL.
Acquisition of shares from Ciba India Privale
3-Dac-98 2,921,800 56,552 27 Ltd. for effectuating a recrganization pursuant
1o a schemea of reconstruction.
12-0c1-00 Demerger of Syngenta and subsequent reduction of face
value of the shares from T 1010 T3 SPICIPETIN
Allotment of shares post-merger of Ciba CKD
Baochem Lid, ("CCBL") with Novartis India Lid, (*NIL")
through & court-approved Scheme of
Arrangemenl, In consideration of transfer of
1-5ep-01 30,987 Mot Available | the existing business of CCBL in favour of NIL,
the promoters were alloted 1 Equity Share of
¥ 5 each of the Company for every 50 shares of
T 10 each held in CCBL
25 Jun-09 8.147.365 3666314 ﬂ;;;lrﬂn of Equity Shares pursuant to an
Sale of shares pursuant to the offer for sale
_E’D'HEH 3 1454,205) | (2.544.96) through stock exchange mechanism
21=-5ep-16 {3,314 555) . (25, 190062 IE:linguishe-:l pursuant to the buyback offar
Total Current
Holding i

Mote:

1. The relevan! documents showing the exac! date and cos! of acquisition by the promoler belween
Decamber 13, 1947 i.2. the date of incorporation of the Company and October 17, 1966 are not available.

4. The Company confirms that there are no defaults subsisting in the repayrment of deposits, interes! payment therean,
redemption of debentures or interest payment thereon or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payabbe thereon to any financial institution or
banking company.

& The Board of Directors of the Company has confirmed that # has made a full engquiry info the affairs and prospecis
of tha Company and has formad the opinion:

i.  thatimmediately following the date of the Board Meeting and the date on which the results of the postal ballot
will be declared, there will be no grounds on which the Company could be found unabde to pay its debts;

il.  thatas regards the Company’s prospects for the year mmediztely following the date of the Board Mesting as
well as for the vear immediately following the date on which the resulis of the postal ballot will be declared,
and having regard to the Board's intantions with raspact to the managament of the Company’s business during
that vear and to the amount and characler of the linancial resources which will, in the Board's view, be

availabbe 1o the Company during that year, the Company will be able to meet its llabiities as and when they
fall due and will nat be rendered insolvent within a penod of ane year from the dale of the Board Meeling o
within a period of one year from the date on which the results of the postal ballot will be declared, as the case
may be,

jir.  Infarming its opinion aforesaid, the Board has taken into accouwnt the Rabilities (including praspective and
contingent liabilties) as if the Company was beng wound up under the applicable provissons of the Companies
Act and the Insohency and Bankruptey Code, 2016,

REPORT ADDRESSED TO THE BOARD BY THE COMPANY"S AUDITORS ON THE PERMISSIBLE CAPITAL
PAYMENT

The taxtof the Report dated Septembear 25, 201 7 receivad from Dedoitie Haskins & Salls LLP, Charterad Accountants,
the Statutory Auditors of the Company, addressad to the Board of Directors of the Company is raproduced balow:
To,

The Board of Direciors

MNewartis India Limited

Sandoz House, Shivsagar Estata,

De. Annie Basant Road, Worll,

Musmbai - 400 (18

Statutory Auditor's report in respect of proposed buy back of equity shares by Novartis India
Limited in terms of clause (xi) of Part A of Schedule Il of Securities and Exchange Board of India
(Buy Back of Securities) Regulations, 1998 (as amended).

This report is issued in accordance with the terms of our engagement letter dated September 21, 2017,
The Board of Directors of Novartis India Limited (‘the Company”™) have, subject to the approval of the shareholders,
passad & resolution for buy back of Equity Shares by the Company at its meeting held on September 25, 2017,
in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013 ("the Act”) read with
the Securities and Exchange Board of India (Buy Back of Securibes) Regulations, 1998 (as amended)
(*SEBI Buy Back Regulations”)

The accompanying Sfatement of permissible capital payment {including premium) {"Annexure A"} a5 at
March 31, 2017 (hereinafter refermad to as the “Statement”™) is prepared by the Management of the Comgany, which
we have initialed for identification purposes only.

Management’s Responsibility

The preparation of the Statement in accordance with Section 68(2)(c) of the Act and the compliance with the
Seclions 68, 69 and 70 of the Act and SEBI Buy Back Regulations, is the responsibility of the Management of the
Cempany, including the preparation and maintenance of all accounting and ather relevant suppoding records and
documents. This responsibility includes the design, implementation and maintenance of internal contral relevant
o the preparation and presantation of the Statlement and applying an appropriate basis of praparation; and making
gstimates thal are reasonable in the circumstances,

Auditor's Responsibility

FPursuant to the requirements of the SEBI Buy Back Regulafions, it i cur responsibility to provide a regsonable
assurance whether:

il wehave inguired into the state of affairs of the Company;

(i} the amount of permissible capital payment (including premium| as stated in Annexura A, has bean properhy
determined in accordance with Section 68(2)(c) of the Act and

(iif) the Board of Directors of the Company in their meeting held on Seplember 25, 2017, have formed the opinion
as specified in clause (x) of Part A of Schedule | to the SEBI Buy Back Regulations, on reasonable grounds
and that the Company, having regard 1o its stale of affairs, will not be rendered insolvent within a period of
one year fram the aforesaid date and from the date on which the resulls of the sharaholders’ resalution with
regard 1o the proposed buyback are declared,

Qurengagement involves pedorming procedures to obtam sufficient appropriate evidence on the above reparting,

The procedures selecied depend on the auditor's judgement, including the assessment of the risks associated

with the above reporting. Within the scope of our work, we performed the following procedures:

iy Examined that the amouwnt of pemmissitle capital payment (including premium| for the buy back as detailed
in Annexure A is in accordance with the provisions of Section 63(2)(c) of the Act;

i) Inquired into the state of affairs of the Company with referance to the audited financial statamants of the
Compary as at and for the year ended March 31, 2017 (the “audited financial statemants”) and examinad
budgets prapared by the Managemeant,

i} Examined Board of Directors’ declarations for the purpose of buy back and sohrency of the Company; and
]  Obdained appropriate representations from the Management of the Company

The tinancial statements referred to in paragraph 5 (i) above, which we have considered for the purpose of this
repart, have been audited by M's. Lovelock & Lewes, Chartered Accountants, on which they have issued an

unmodified audid opinion vide their report dated May 23, 2017 and have been adopted by the members of the
Company on July 28, 2017,

We conducted our examination of the Statement in accordance with the Guidance note on Audit Reports or
Cerificates for Special Purposes issuad by the Institute of Chartered Accountants of India ("Guidance Note") and
the Standards on Auditing specified under Section 143{10) of the Act. The Guidance Nofe reguires that we comply
with the ethical requirements of the Code of Ethics issued by the IGAL

We have complied with the relevant applicabe requiraments of the Standard on Quality Control {SQC) 1, Quality
Control for Firms that Perform Awdits and Beviews of Historical Financial Information, and Cther Assurance and
Relatad Saervices angagaments.

Opinion

]

Based on our performance of the aforementioned procedures, we report that:

i)  Wehaveinguired info the state of affairs of the Company with reference {o its audited financial statements
as at and for the year ended March 31, 2017;

i) Thi amount of permissible capital payment (including premium) towards the proposed buy back of equity
shares as computed in the Statemant attachad herewith is, in our view, properly detarmined in accordanca
with Section 68(2}c) of the Act;

i} The Board of Directors of the Company in their meeting held on Septermber 25, 2017, have formed the opinion
as specified in clause (x) of Part A of Schedule Il to the SEBI Buy Back Regulations, on reasonable grounds
and that tha Company, having regard to its state of affairs, will not be rendered insolvent within a period of
one year from the aforementioned date and from the date on which the results of the sharehalders' resolution
with regard to the proposed buyback are declared.
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This report has been issued at the request of the Company solely for use of the Company (i) in connection with
the proposed buy back of equity shares of the Company in pursuance fo the provisions of Sections 68 and other
apphicable provisions of the Companies Act, 2013 and the SEBI Buy Back Regulations, (i) to enable the
Board of Directors of the Company fo include in the explanatory statement to the notice for special resolution,
public announcement, draft letier of offer, letter of offer and other documents pertaining to buy back to be senfto
the shareholders of the Company or filed with (a) the Regstrar of Companies, Securities and Exchange Board of
India, stock exchanges, public shareholders and any olher regulatory authonly as per applicable law and () the
Central Depository Services {India) Limited, National Securities Depository Limited and (i) for providing to the
Manager, for the purpose of extinguishment of equity shares and may not be suitable tor any other purposs,
For Deloitie Haskins & Sells LLP
Chartered Accountanis
(Firm Registration No. 117366W/W-100018)

(Uday M. Neogi)
[Fariner|
iMembership Mo, 30233)
Place: Murmbai
Data: Seplamber 25, 2017
Annexure A - Statement of permissible capital payment (including premium)
Computation of amaunt of permissible capital payment (including premium) towards buy back of equity shares in
accordance with saction 68(2)i(c) of the Companies Act, 2013 (the Act™):

Particulars Rs. in Million

Equity Share Gar_:-iml as af March 31, 2017 _ 140.7
(28,140,797 equity shares of Rs. 5 each fully paid-up}
Fres resenes as at March 31, 2017

- General Reserve 7747
- Retained Eamings 8.336.2
Toal 926516
Maximum parmissible amount of buyback i.e. 25% of the total 2312,
paid-up capital and free resarvas

Mole:

(1} Calculation in respect of permissible capital payment (including premium) for buy back of equity shares is
done on the basis of avdited financial statements of the company for the year ended March 31, 2017,

(7 The Company has no debd &s at March 31, 2017 and hence, computation of debt equity ratio is not applicable.

For and on behalf of Novartis India Limited

Ranjit Shahani Monaz Noble

Vice Chairman & Whale Time Director &
Managing Direclor Chief Financial Qfficer
Place: Mumbai

Date: September 25, 2017
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday, December 8, 2017 as the record date
(the “Record Date”) for the purpose of determining the entitlernent and the names of the sharehalders, who will
be efigible 1o participate in the Buyback, The Equity Shares proposed 1o be bought back by the Company shall
be divided into two categories: (a) resenved catagony for Small Shareholders (as defined in the Buyback Regulations)
and (b} the general catagory for all Eligible Shareholders ather than Small Shareholders.

As defined in the Buyback Regulations, a “3mall Sharaholder” is a shareholder who holds Equity Shares having
markei value, on the basis of cosing price on BSE as on Record Date, of not more than < 200,000 (Rupees two
lakhs anly).

In accordance with Regulation & of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares
which the Company proposes to buyback or number of Equity Shares entfitled as per the shareholding of Small
Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback,

On the basis of the shareholding as an the Record Date, the Company will determine the entitlement of each
Eligible Sharaholder 1o tender thair Equity Shares in the Buyback. This entitlament for each Eligible Sharehalder
will be calculated based on the number of Equity Shares hald by the respective Eligible Sharehalder as on the
Racord Date and the ratio of Buyback applicable in the category to which such ERgibla Sharahalder bedongs.

After accepting the Equity Shares tendarad on the basis of entitlement, the Equity Shares left 1o be bought back,
if any in ona category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entittement in the offer by Eligible Shareholders in that category, and thereafter, from Eligible Sharehaolders who
have tendered over and above their enfitlement in other calegory

Eligible Shareholders’ participation in Buyback will be voluntary. Eligible Shareholders can choose to participate,
in part or in ful, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose not 1o
participate and enjoy a resuftant increase in their percentage shareholding, pesl-Buyback, without additional
investment. Eligible Shareholders may also accept a pant of their antitemeant. Eligible Shareholders akso have the
option of tendering additional shares {over and abowve thair entilerment) and participata in the shortfall created due
1o mon-pariicipation of some other Eligible Shareholders, if any.

The maximum tender under the Buyback by any Eligibde Shareholder cannot exceed the number of Equity Shares
held by the Eligible shareholder as on the Record Date

The Equity Shares tendered as per the entitlement by EBgible Shareholders as well as additional Equity Shares
tendered, if any, will be accepled as per ihe procedure kaid down in Buyback Regulations. If the Buyback enfitliernent
for any shareholder is not & round number, then the fractional entilement shall be ignored for computation of
Buyback entitlement to tender Equity Shares In the Buyback.

Detailed instrections for participation in the Buyback (lender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the letter of offer which will be sent in due course 1o the Elgible Shareholders
as on the Record Date.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback ks apen to all aquity Eligible Shareholdersbeneficial owners of the Company holding Equity Shares
gither in physical and/or elactronic form on the Record Data.

The Buyback shall be implemented using the *Mechanism for acquisition of shares through Stock Exchange”
notified by SEBI wide circular CIR/CFDYPOLICY CELL/M/2015 dated April 13, 2015, CFOVDCR2'CIRP201 6131
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dated Dacamber 9, 2016 and BSE notice no. 20170210-16 dated February 10, 2017 in terms of Ragulation 8(34)
af the Buyback Regulations and following the procadure prescribed in the Companies Act and the Buyback
Requlations and as may be determined by the Board (including the Committee authonzed to complete the farmalities
of the Buyback) and on such terms and conditions as may be permitted by Law from time to time,

For implemantation of the Buyback, the Company has appointad Ambit Capital Private Limited as the registerad
brokar to the Company (the “Company’s Broker”) to faclitate the process of tendering of Equity Shares through
the stock exchange mechanigm for the Buyback and through whaom the purchases and settlemants on account
af the Buyback would be made by the Company, The contact details of the Company’s Broker are as follow:

AMBIT CAPITAL PRIVATE LIMITED
* Lowear Paral
I ;
=< AMBIT

Ml Limioa - 400 013

Tel.: + 9122 3043 3000

Fax: + 91 22 3043 3100

Contact Person: Mr. Samesr Parkar

The Company will requast BSE o provide the separate acquisition window o facilitate placing of sell ordars by
Eligible Sharaholdars wiha wish to tender Eguity Shares in the Buyback. BSE would be the designated stock
exchange for this Buyback,

Dwring the tendering penicd, the order for selling the Equity Shares will be placed in the acquisition window by
Eligible Shareholders through their respactive stock brokers during norml frading hours of the secondarny market.
The stock brokers (*Seller Member{s)") can enter orders for demat shares as well as physical shares.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized farm:

Eligitde Sharehclders who desire to tender their Equity Shares in the dematerialized form under the Buyback would
have to do so through their respective Seller Members by indicating to the concerned Seller Membar, the details
of Equity Shares they intend to tender under the Buyback.

The Seller Members would be required to place an order'bid on behalf of the Eligible Shareholdars who wish to
tender Equity Shares in the Buyback using the acquisition window of the Designated Stock Exchange. Before
placing the order/bid, the Eligible Shareholder would be required to fransfer the Equity Shares to the special
account of the Indian Clearing Corporation Limitad {refarmad to as the “Clearing Corporation”) by using the aarky
pay-in machanism ag prescribad by the Designated Stock Exchange or the Clearing Corporation priof 1o placing
the bid by the Selling Member.

The details of the special account of the Clearing Corporation and the settlement number shall be informed in the
izsue opening circular that will be issued by the Designated Stock Exchange and'or the Clearing Corporafion.
For custodian participant orders for dernaterialized Equity Shares, early pay-in is mandatory prior to confirmation
of ordenbid by custodians. The custodian shall either confirm or reject the orders not kater than the chosing of trading
hours on the |ast day of the tendering perod, Thereafter, all unconfirmed orders shall be deemed to be rajected,
For all confemed cusiodian participan orders, any order modification shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for confirmation.

Upan placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS") ganerated by the
exchange bidding system to the Eligible Shareholder, The TRS will contain detaits of order submitted (ke
Bid ID Mo., Application No., DP 1D, Client 1D, No. of Equity Shares tendered etc.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

Eligible Shareholdars who ara halding physical Equity Shares and intend 1o paricipate in the Buyback will be
required to approach thesr respective Seller Members along with the complete set of documents for verification
procadures fo be carried out betore placement of the bid, Such documents will include the (i) the tender form duly
signed (by all shareholders in case shares are in joint names) in the same order in which they hold the shares
(v} original share cerificatals), (w) valid share transfar form(s) i.e. Form SH-4 duly filled and signed by the transferors
(i.e. by all registerad shareholders in same order and as per the speciman signatures registerad with the Compary)
and duly witnessed at the appropriate place authorizing the transfer in favor of the Compary, (iv) self-attestad copy
of the shareholder's PAN Card, {v) any other relevant documents such as, but nof limited to, duly attested power
of attormey, comorate authorization {including board resolution/spacimen signature), notarized copy of death cerificate
and succession cerificate or probated will, if the origingl shareholder has deceased, elc., as applicable.
In additicn, if the address of the Eligible Shareholder has undergone a change from the address registerad inthe
Register of Members of the Company, the Eligible Shareholder would be required to submit a self-attested copy
of addrass proof consisting of any one of the following documents: valid Aadhar Card, Vater ldentity Card or
Passpart.

Based on the aforesaid documents, the concemed Seller Members shall place a bid on behalf of the Elgible
shareholders who are holding Equity Shares in physical form and intend to fender Equity Shares in the Buyback
using the Acquisition Window of the Designated Stock Exchange. Upon placing the bid, the Seller Mambar shall
provide a TRS generated by the Exchanga Bidding System fo the Eligible Shareholdar. The TRS will contain the
details of crder submitted like Folio number, Equity Share certificate number, distinctive number, number of
Equity Shares tendaerad sie,

The Seller MemberEligible Shareholder is required to deliver the original share certificatels) & documents
(s mentionad in paragraph 6.7.1 above) along with TRS either by registered post or courier or hand dedvary to the
Registrar and Transfer Agent ("RTA") (at the address mentioned at paragraph 12 of the Public Announcament or the
collection centers of the RTA details of which will be incleded in the Letter of Orffer) within 2 (two) days of bidding
by Seller Member, The envelope should be super scribed as “Novartis India Limited - Buyback Offer 2017,
One copy of the TRS will be retained by RTA and it will provide acknowledgement of the same fo the
oeller Member'Eligible Shareholder.

Eligible Shareholdars holding physical Equity Shares should note that physical Equity Sharas will not be acceptad
unless the complete el of docurments is submitied. Accaptance of the physical Equity Shares for Buyback by the
Company shall be subject to venfication as per the Buyback Requlations and any furher directions msued in this
regard. RTA will verify such bids based on the documents submitted on a daily basis and fill such time the
Designaied Stock Exchange shall display such bids as ‘unconfirmed physical bids'. Onee, RTA confirms the bids
it will ba freated as "Confirmed Bids'.

Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

The cumulative quantity tendered shall be made available on BSE's wehsite — www.bseindia.com throughout the
trading session and will be updated at specific infervals during the tendering period.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:
The setilement of irades shall be carmed out in the mannar similar to setement of trades in the secondany markat,

The Company will pay the consideration to the Company Broker which will transfer the consideration pertaining
1o the Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule, For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay-out to the respective Eligible
sharehaolders. If any Eligible Shareholder's bank account details are not available or if the fund transfer instruction
ig rejacted by the Resarva Bank of India or relevant bank, due to any reasons, then the amount payable fo the
Eligible Shareholders will be transierrad to the concemead Saller Members' for anward transfer to the such Eligible
Shareholder.

The Equity Shares bought back in the demat form would be transferred directly fo the escrow account of the
Company (the "Demat Escrow Account”) provided it is indicated by the Compamy's Broker or it will be fransfemrad
by the Company's Brokar to the Damat Escrow Account on receipt of the Equity Shares from the clearing and
saftlamant mechanism of the Designated Stock Exchange.

Eligible Shareholders will have to ensure that they keep their depository participant (*“DP”) account active and
unblocked to receive credit in case of refurn of Equity Shares, due to rejection or due fo non-acceptance of shares
under the Buyback. Excess Equity Shares or unaccepied Equity Shares, in dematerialized from, if amy, tenderad
by the Eligible Shareholder would ba transferrad by the Clearing Conporation diractly to the respective Eligible
Shareholder's DP account. If the securities transfer instruction is rejected in the depository system. due to any
issue than such securities will be transferred 10 the Seller Member's depasitory pool accownt for onward transfer
{0 the Eligible Sharehobder. Any excess Equity Shares, n physical form, pursuant to proportionale acceptance/
rejection will be returned back fo the Eligible Shareholders directly by the Registrar to the Buyback Offer,
The Company is authorized to split the share certificate and issue new consolidated share cerificate for the
unaccapied Equity Sharas, in case the Equity Shares accepied by the Company are less than the Equity Shares
tenderad in tha Buyback by Eligibla Shareholders holding Equity Shares in the physical form.

Seller Members would issue confract note for the Equity Shares accepted under the Buyback. The Company
Broker would also issue a contract note fo the Company for the Equity Shares accepted under the Buyback,
Eligible Shareholders who intend to participata in the Buyback should consult thair respactive Seller Member for
paymeant to them of any cost, charges and expenses (including brokerage) that may be levied by the Seller Mamber
upon the salling Eligible Shareholders placing the order to sall the Equity Shares on behalf of the Eligitle Shareholdars,
The Buyback consideration received by the Elgible Shareholders, in respect of accepted Equaty Shares, could
be net of such costs, charges and expenses (including brokerage) and the Manager 1o the Buyback and the
Company accepts no responsiolity to bear or pay such additional cost, charges and expenses (including brokerage)
incurrad solefy by the Elgibla Shareholders.

The Equity Shares lying 1o the credit of the Demal Eserow Account and the Equity Shares bought back and
accepled in physical lorm will be extinguished in the manner and lollowing the procedure preseribed in the
Buyback Regulations,

COMPLIAMNCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Mr. Trivikram Guda, Company Secrelary & Compliance Officer

Movartis India Limited

Sandoz House, Shivsagar Estate, Dr Annie Besant Road, Worli, Mumbai, Maharashtra - 400018

Tel.: 91 22 2495 B400

Fax: +91 22 24095 0221

Email: india.investors @novartis.com

Investor may contact the Compliance Oificer for any clarfication or 1o addrass their grievances, if any, during office
hours i.e. 10 AM to 5 PM on all working days except Saturday, Sunday and Public halidays.

INVESTOR SERVICE CENTRE/REGISTRAR TO THE BUYBACK OFFER

The Compary has appainted Link Infime India Private Limited as the Registrar to the Buyback Offer, In cass of
any query, the Sharehalders may contact the Registrar to the Buyback Offer during working hours i.2. 10,00 am
IST and 5.00 pm IST on &ll working days except Saturday, Sunday and Public holidays at the following address:
LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, Lal Bahadur Shastr Marg, Vikheoll West,

Mumnbai - 400 083, Maharashtra

Tel.: 022 49156200

Fax: 022-4918 6195

Email: nowvariis buyback2017 @ linkintime.co.in

Contact Person: Mr. Sumeet Deshpands

SEBI Registration Number: INRODO0O4058

CIN: U7 120MH1999PTC118363

MAMAGER TO THE BUYBACK OFFER

AMBIT CAPITAL PRIVATE LIMITED
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
+
S AMBIT
Acumen at work

Ambit House, 449, Senapati Bapat Marg,
Acurmen af work

Tel. No.: +31 22 3582 1819; Fax No.: +91 22 3982 3020
Contact Person: Mr. Praveen Sangal

Email: novartisbuyback2017 @ambil.co

Website: www.ambit.co

SEBI Registration number: [MMO00012378

CIN: U741 40MH1937PTC 107598

DIRECTORS' RESPONSIBILITY

As per Reguiation 19(1){a) of the Buyback Regulations, the Board accapis full and final rasponsibility for the

infarmation contained in this Public Announcement or any other advertisernant, circular, brochure, publicity matesal

which may be issued and confirm that the information on such documents contain true, facteal and material
information and shall not contain any misleading information.

For and an behall of the Board of Directors of

NOVARTIS INDIA LIMITED

Sd-

Trivikram Guda
Company Secratary &
Compliance Officer

Sdr- o~

Fanjit Shahani Monaz Moble
Vica Chairman & Whala Timea Diractor &
Managing Director Chief Financial Officer

¢ Movembar 23, 2017

Place : Mumbai
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Novartis India Limited

Corporate Identification No. (CIN) - L24200MH1947PLC006104
Registered & Corporate Office: Sandoz House, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai - 400 018, Maharashtra
(Tel.: +91 22 2495 8400; Fax: +91 22 2495 0221; Email: india.investors@novartis.com; Website: www.novartis.in)

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NOVARTIS INDIA LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER

This public announcement (the “Public Announcement”) is being made pursuant to the provisions of
Regulation 8(1) of the Securities and Exchange Board of India [Buy Back of Securities) Regulations, 1998
(the “Buyback Regulations") for the time being in force including any stalutory modifications and amendmenis
from time to time and contains the disclosures as specified in Part A of Schedule |1 to the Buyback Regulations.
OFFER FOR BUYBACK OF NOT EXCEEDING 34,50,000 (THIRTY FOUR LAKH FIFTY THOUSAND ONLY) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5 EACH AT A PRICE OF ¥ 670 ( SIX HUMDRED AND SEVENTY
OMLY) PER FULLY PAID-UP EQUITY SHARE ON A PROPORTIOMATE BASIS THROUGH THE TEMDER OFFER
PROCESS.
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DETAILS OF THE BUYBACK OFFER AND QFFER PRICE

The Board of Directors (the “Board”) of Movartis India Limited [(*Movartis” or the “Company”} on

September 25, 217 ("Board Meeting”} passed a resoluion to buyback equity shares of the Company and soughi

approval of its shareholders, by a special resolution, throwgh the posial ballot notice dated September 25, 2017

{Postal Ballot Notice"), the rasults of which wera announcad on Navermber 22, 2017. Through the postal ballat,

the shareholders of the Company heve approved, by & special resolution, the buyback ithe "Buyback™) of nod

excaading 34.50,000 (Thirty Four Lakh Fifty Thousand only) fully paid-up equity shares of face value of

% 5 (Rupees Five onfy) each of the Company ("Equity Shares”) fram all the existing shareholdersbeneficial

owners of Equity Shares of the Company as on the record date, on a propontionaie basis, through the tender offer

route at @ price of ¥ 670 (Rupees Six Hundred And Saventy only) per Equity Share ("Buyback Offer Price”)
payabile in cash, for an eggregate emount of < 231,15,00,000 {Rupess Twa Hundred and Thirty Cine Crores Fifieen

Lakhs only) (‘Buyback Offer Siza").

The Buyback is in accordance with Arichs 94 of the Arlicles of Assocation of the Company, provisions contained

in the Sactions 63, 69,70 and 110 of the Cormpanies Act, 2013 (*Companies Act”), the Companies (Management

and Administration) Rules, 2014, ta the extant applicable, including any statulory modification or re-enactment
thereof for the time being in force, and all other applicable provisions, if any, of the Companies Act and the
prawisions contaimed in the Buyback Regulations.

The Equity Shares of the Gompany are listed on the BSE Limited [ "BSE"“Designated Stock Exchange’)

The Buyback is further subject to approval(z) as may be necessary, from lime ko limea fram stabulory authorities.

The Buyback Offer Size is 24,98% of the fotal paid-up capital and free reserves as per the gudited financial

statemenis of the Company for the financial vear anded March 31, 2017 [the las! audited financial statements

available as on the date of ihe Board Meeting) and is within the stabulony limif of 25% of the fotal paid-up capital
and free reserves as per the last audited financial staternents of the Company. The maximum number of

Equity Shares proposed to be bought back represants 12.26% of the tatal number of Equity Shares in the paid-up

share capital of the Company

The Buyback Ofer Size does nol mclude any other axpansas incurred or 1o be incurrad for the Buyback like fing

fees payable to the Securities and Exchange Board of India ["SEBI"), siock exchange, brokerage, securities

franzaction tax, GST, stamp duty, advisors fees, public announcement publication expanzas, printing and dispaich
expenses, and ofher mcidental and relaled expenses.

The Buyback Offer Price has been arrived at after considering various factors such as the volume weightad

average price of the Equity Shares of tha Company on BSE where the Equity Sharas of the Company are lisled,

the networth of the Company and the impact of the Buyback on the eamings per equity share of the Company.

The Buyback Offer Price reprasents a premium of 6.82% ovar tha volurme weighted average prica of the Equity

shares on BSE far 3 months precading the date of infimation ta the BSE for the Board Meeting to consider the

proposal of the Buyback and B.28% over the volume weighted average price of the Equity Shares on BSE for

2 weaks pracading the date of intimation 10 the BSE for the Board Meeting 1o considar the proposal of the Buyback.

The Buyback will be underaken on a proportionate basis from the holders of Equity Sharesbeneficial owners of

Equity Shares of the Compary as an a record date e Decernber 3, 2017 ("Record Date™}, a2 per the recards made

available to the Company by the Depositones as on the Record Date [*Eligible Shareholders™) through the

tender ofier process prescribed under Regulation 4(1)(a) of the Buyback Requlations. Additionally, the Buyback
shall be implemented by the Company using the “Mechanism bor acquisition of shares through Stock Exchanga®
as specified by SEBI in the circular bearing number CIRCFD/POLICYCELLM/2015 dated April 13, 2015 as
amendad via SEBI circular CFINDCR2ICIAP2016131 dated Dacamber 9, 2016, including any amandmants
thereta, In this regard, the Company will request BSE to provide the separate acquisition window 1o facilitate
terdesing of Equity Sharas under the Buyback. BSE would be the designated stock exchange for this Buyback.

NECESSITY/RATIONALE FOR BUYBACK

Shara buyback is the acquisition by a company of 1z own aquity shares. The objective i to retum surplus cash

1o tha mambars halding Equity Sharas of the Campany. Tha Board, &1 its meeting held an Septambar 25, 2017,

considered the accumulaied free resarves as well ag the cash lquidity reflected in the audied financial statements

for the financial year ending March 31, 2017 and considaring thesa, the Board decided to allocate a sum of

% 231,15,00,000 {Rupess Two Hundred and Thiry One Crares Fifieen Lakins anly) for disiibuting io the members

holding Equity Shares of the Company, through the Buyback.

After considering several factors and benefits io the members holding Equity Shares of the Company, the

Board decided to recommend the Buyback of nof exceading 34,530,000 {Thirly Four Lakh Fifty Thousand ondy)

Equity Shares (represanting 12.26% of the total number of Equity Shares in the paid-up equity share capital of the

Company) at & price of ¥ 670 (Rupess 3ix Hundred and Seventy only] per Eguity Share for an aggregeie considerstion

of ¥ 231,15,00,000 (Rupees Two Hundred and Thirty One Crones Fiftean Lakhs only). Buyback is a more afficient farm

of distribusing surplus cash fo the members holding Equity Shares of the Company, infer-alia, for the following reasons:

i.  TheBuyback will halp the Comgany to distibute surplus cash 1o itz members holding Equity Shares broadty
in proporion io ther shareholding, thereby enhancing the overall return 1o members;

ii. The Buyback, which is being implermented through the tendar offer route as prascribed under the Buyback
Regulations, would involve allocation of 15% of the oullay 1o small shareholders. The Company believes
that this reservation of 15% for small shareholders would benefit a large number of pulblic shareholders, who
would get classified as “small shareholder” (as defined in 7.2 below);

iii. The Buyback would help inemproving return on equty, by reduction in the equity base, thereby leading 1o
long-term increase in sharahokbers” vakne;

w, The Buyback gives an opion 1o the members holding Equity Shares to choose to paricipaie and get cash
in Beuw af Equity Shares accepted under the Buyback offer or they may choose not to paricipate and enjoy
a rasultant increasa in their percentage sharehalding, post the Buyback aller, withaul additional investment.

DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK

The apgragate sharshalding of the pramatar graup, the dirsctors ol the pramatar companias haldng Equity Shares

and of persons who are in contrd of the Company & on date of the Board MesiingPosial Ballot Notice

[Le., Seplember 25, 2017} is as follows:

a8 Sharehelding of the companies/entities forming part of the prometer group and persons in
control of the Company:
"8r. No. ~ Name Equity Shares | % of shareholding |
2,06,56,042 73.40

1 MWovartis AG
2,06.56,042 T3.40

Total

b} Sharsholding of the directars of the promoter group companles (mentionad in point (a) above):
MNone of the Directors of the company ferming part of the promotar group ie. Movartis AG hold any
Equity Shares in the Company.

¢) Shareholding of the directors of the Company: None of the Directors of the Company hald any

Equity Shares in the Company excepd the following:
"5r. No. ‘Name Designation | Equity Shares | % of shareholding |
00007 %

Dr. Rajendra Math Director 530
0.0007%

1 Mehralra
Total 220 |

There were no transactions, either purchase/salafranser, undertaken by parsons referred fo in paragraph 3.1
above during the period of kst sik months precading, and including the dade of Bogrd MeetingPostal Ballod Nofice
{i.a. Saplamber 25, 301 7).
In tarms of the Buyback Reguiations, under the tender offer route, the promaoters and promoter groug of the Comparry
hava the option 1o participate in the Buyback. In this regand, Movaris AG, being the promoter of the Company, vide
s letler dated September 25, 2017 has expressad its intention to participate in Buyback to the exent of its
sharehalding in the Compary as on the Record Date, or such lower nember of shares as required in compliance
with the Buyback Requlationserms of tha Buyback.

Details of the date and price of acquisition of the Equity Shares that Novartis AG intends fo tender are

~ Acquisition

sat-out balow:
' - Costof

Date of Acquisition/Sale

No.IEQUlY | poquicin
Acquiredi|Sold) (% in Lakhs)

Nature of Transaction

Prior lo 17-0ct-66

48 748 (Refer Mate 1)

17-0ct-66

162,403 Mil Bonus [ssue

1B-Ock-71
16-Apr-T4

105,634 il Bonus |ssue
B4,500 Mil Bonus |ssue

17-Jun-77
B-blay-B0

200 6B Mil Bonus |ssue
1,03 Mil Bonws [ssue

26-Apr-a5
25=Jan-o1

(154, 783) 337 .00 Sale of Shares
354 155 Mil Bomus |ssue

26-52p-97

28-0ct-g7

Sub division of face value of aquity sharas from ¥ 100 to ¥ 10 each

Allotment of shares post-merger of Sandoz
India Ltd {*5IL") with Hindustan Ciba Geigy
Ltd. ["HCGL") through a court approved
scheme of amalgamation. In consideration of
fransfer of the existing business of SIL n favour
of HCGL, the promoters wene allotied 10 eguity
shares of ¥ 10 each of the Company for every
15 shares of T 10 each held in SIL.

2,700,000 Mot Available

Hoec-H8

Acquisiion of shares from Ciba India Privale
Lid. for effeciuating a reorganization pursuant
10 a scheme of reconstruction.

2,921,800 56,552.27

12-0ct-00

Demerger of Syngenia and subsequant reduction of face
value of the shares fromT 100 T 5

1-Sep-01

Allptment of shares post-marger of Ciba CKD
Biochiam Lid. {"CCEL") with Mowartis India Lid. ("NIL")
through & court-approved Schema of
Arrangement. In consideration of fransfer of
the axisting businass of CCBL in favour of MIL,
the promoters were allotted 1 Equity Share of
¥ 5 each of the Company for every 50 shares of
T 10 each held in CCBL.

30,587 Mot Availabla

28 Jun-08

Acquisifion of Equity Shares pursuant to an

3,147 365 open offer

30-Mary-13

Sale of shares pursuant fo the offer for sale

vl AR) through slock exchange machanism

1.

4,

| 21-Sep-16
Tatal Currant
Holding
Male:

(3,314,555)
2,06,56,042

SRl pRaA e 0 R R e

The ralevant documents showing the exact date and cost of acquisition by the promoler belwaan

December 13, 1947 i, the date of inconparation of the Company and October 17, 1366 are nof available,

The Company confirms that thers are no defaults subsisting in fhe repaymend of deposits, mterest payment thereon,

rademption of debantures or interas! paymen thereon or redemption of praferance shares or payment of dividend

due to any eharehokdar, or repayment of any temm ksans or intarest payabla thereon to any financial institution or

banking compansy

The Board of Directors of the Company has confirmed that if has made & full enguiry into the afigirs and prospects

of the Company and has farmead the opanian:

i.  thatimmediately following the date of the Board Meeting and the date on which the results of the postal ballet
will be declared, there will be no grounds on which the Company cowld be found unable to pay its debis;

i, thet&s regands the Company’s praspecis for the yearmmediately following the date of the Board Mesting &s
well as lor the year immediately fallowing the date on which the results of the postal ballot will be declared,
and having resgard to the Board's intentions with respect bo the management of the Company's business during
that year and ko the amount and character of the financial resources which will, in the Board's view, be

available io the Company during that year, the Company will be able fo meet its Eabilities as and when they
fall due and will not ba rendarad insohiant within a period of ona year from the date of the Board Meating or
within & period af one year from the date on which the results of the postal ballot will be declared, as the case
may be;

fil.  Infarming its opinion aforagaid, the Board has takan into aceoun tha liabilites (including prospactive and
contingent kabiities) as if the Company was bemng wound up unger the applicable provisions of the Companies
&t and the Insolvency and Banknuptoy Code, 2016,

REPORT ADDRESSED TO THE BOARD BY THE COMPANY'S AUDITORS ON THE PERMISSIELE CAPITAL

PAYMEMNT

The text of fhe Report dated September 25, 2017 racaived from Delitte Hasking & Sells LLP, Charterad Accountands,

the Statutory Auditors of the Company, addressed o the Boand of Directors of the Compary is reproduced below:

To,

The Board of Diractors

Movartis India Limded

Sandoz House, Shivsagar Estale,

Dr. &nnie Besant Acad, Worli,

Mumbai - 400018,

Statutory Auditor's report in respect of proposed buy back of equity shares by Novartis India

Limited in terms of clause (xi) of Part A of Schedule I of Securities and Exchange Board of India

[Buy Back of Securities) Regulafions, 1998 (as amended).

Thig report is issued in accordance with the terms af our engagement latler dated Saptember 21, 2017,

The Board of Directors of Movartis India Limied ["the Company”] have, subject io the approval of the shareholiders,

paszad a resolution for buy back of Equity Sharas by the Company af its meeting hedd on Septambar 25, 2017,

in pursuance of the provisions of Sections 63, & and 70 of the Companies Act, 2013 (*the Act’) read with

the Securifies and Exchange Board of India (Buy Back of Securities) Regulations, 1998 (a5 amended)

(*SEBI Buy Back Regulations”).

The sccompanying Siatement of permissible capital payment (including premium) (*Annexure A”) as &t

March 31, 2017 (herainafer relerrad Lo as the “Statemant’) is praparad by the Managarmant of the Comparry, which

we have initialed for identificaton purposes only,

Management’s Responsibility

The preparation of ihe Statement in geoordance with Section GB[2}z) of the Act and the compliance with the

Sections BB, 63 and 710 of the Act and SEBI Buy Back Regulations, is the responsibllity of the Management of the

Company, including the praparation and maintenanca ol all accounting and other relevant supparting records and

gocumenis. This responsibility includes the design, implementation and maintenance of internal control relevant

1o the preparation and presentation of the Stalameant and applying an appropriate basis of praparation; and making

estimates thal are reasonable in fhe circumstances,

Auditor's Responsibility

Pursugnt to the raquirements of the SEEBI Buy Back Regulations, # is our responsibility to provide & reasonable

assurance whether:

iy wehaveinquired info the siate of affairs of the Company;

(i) theamount of permissible capital payment (including premivm) as stated in Annaxure A, has bean propearly
determined in accordance with Section 68{2){c) of the Act; and

(i) the Board of Directors of the Comparny in their mesating held on Septernbar 25, 2017, have formied the opinion
as specified in clawse (x) of Part A of Schedule |1 o the SEBI Buy Back Reguiations, on reasonable grounds
and that the Company, having regard to its state of affairs, will not be rendered insohvent within & period of
one year from the aforesald date and from the date on which the resulls of the shareholders resalution with
regard to the proposed buyback are declared,

Cwr engagement imvolves performing proceduras to obtain sufficient appropriate evidence on the above reparting.

The procedures selecied depend on the awdor's judgement, including the assessment of the risks associated

with the above reporting. Within the scope of ourwork, we performed the following procedures:

i}  Examined that the amaount of permissible capital payment (including pramiurm] for the buy back as detaded
in Annexure A is in accordance with the provisions of Section &8{2](c) of the Act;

iy Inguired inko the state of alfairs of the Company with relerances 1o the audiad financial stalamants of tha
Company &5 &t and forthe year ended March 31, 2017 (the “awdited financial statemenis™) and examined
budgats prepared by the Management;

il Examined Board of Directors’ declarations for the purpose of buy back and solvency of the Company; and

Wi Oblainad approgriate representations from the Managamant of the Company,

The financial siatements referred o in paragraph 5 i) above, which we have considered for the purpose of this

repon, have bean audited by M's. Lovalock & Lewes, Chartered Accountaniz, on which they have issuad an

unmodilied audit oginian vide their report daled May 23, 2017 and have been adoplad by the members of the

Company onJuly 28, 2017,

We canducted our examination of the Statement in accordance with the Guidance nole on Audil Reporls ar

Ceriificates for Special Puposes issued by the Insfitute of Charerad Accountants of India ("Guidance Note™] and

the Standards on Audiling specified under Section 143(10) of the Act. The Guidance Mol raquires that wa comply

with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Qualty Contral [S0C) 1, Quakty

Cantral far Firms that Pedorm Audits and PFaviews of Hislarical Financial Infarmation, and Olher Assurance and

Related Services engagements,

Dpinian

8.

Based on cur perfomance of the aforementioned procedures, we report that:

i} We have inguirad into the state of atfairs of the Company with reference 1o ils audited financial slaterments
as at and for the vear ended March 31, 2017,

iy The amount of permissible capital payrnent (including premium) lowards the proposed buy back of equity
shares as compuied in the Statement attached herewith is, = our view, praperhy determined in accordanca
with Saction 6B[2}Hc) of tha Act;

i) The Bogrd of Direciors of the Comgany in their meefing held on Seplember 25, 2017, have formed the opinion
as specified in clause (x) of Part A of Schedula 110 the SEB| Buy Back Regukations, on reasonable grounds
and that the Company, having regard bo its state of atfairs, will nat be rendered insolvent within a period of
ong year from the aforementioned date and from the date on which the results of fhe shareholders’ resolufion
with regard 10 the proposed buyback are declarad.
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Thig report has bean izsued al the reguest of the Company solely for uge of the Company (i) in connection with
the proposed buy back of equity shares of the Company in persuance io the provisions of Sections 68 and other
applcable provisions of the Companies Act, 2013 and the SEBI Buy Back Regulations, (i} to enabla tha
Board of Diractars of the Company to include in the explanatory statemeant lo the natice for special resolution,
puiic annowncement, drafi ketter of offer, letter of offer and ciher documents pertaiming to buy back to be sent to
the sharehalders of the Company or filed with (a) the Registrar of Companies. Sacurities and Exchange Board of
India, stock exchanges, public shareholders and any ofher regulatary autharity as per apphicabls law and {B) the
Central Depository Services (India) Limited, Mational Securities Dapository Limited and (i) for providing to the
Manager, for the purpase af extingushmeant of equity shares and may nat be suitable for ary ather purpass.
For Deloitie Hasking & Sells LLP
Charfenad Accounlants
[Firm Ragistration Mo, 117366WW-100018)

{Uday b, Neogi)
{Pariner|
IMambership No. 30235]
Place: Mumbai
Datle: Septembar 25, 2017
Annexure A - Statement of permissible capital payment (including premium)
Computation of amount of parmissible capital paymant (including premium) fowands buy back of equity shares in
gccordance with saction BB(2Hz) of the Companiss Act, 2013 (The Act™):

“Particulars [ Re. in Million

Equity Share Capital as at March 31, 2007 1407
(28,140,797 pguty sharag of Bs. 5 aach fully paid-up)
Free resarves as af March 31, 2007
- Genaral Reserve T4
- Retained Eamings 8.336.2
Total 92516
Maximum permissible amount of buyback i.e. 25% of the total 23120
paid-up capital and free reserves

r'kte.

(1) Galculation in respect of permissible capital payment (including pramium) for buy back of sguity shares is
done an the basis of audited financial staterments of the company for the year ended March 31, 2017,

& TheComgpany has no debt s at March 31, 2017 and hence, computation of debt equity ratio is not applicable.

For and on behalf of Novartis India Limited

Ranjit Shahani Monaz Noble

Wice Chairman & Whnale Time Direclor &
Managing Director Chigf Financial Officer
Place: Mumbai

Date: Septembear 25, 2017

RECORD DATE AND SHAREHOLDER ENTITLEMEMNT

As required under the Buyback Regulations, the Company has fixed Friday, December B, 2017 as the record date
(the *Record Date™) for the purpose of determining the entillement and the names of the shareholders, wha will
be eligible to participate in the Buyback. The Equity Shares proposed to be bought back by the Company ghall
be dwided into bwo calaganas: (a) reservad catagony far Small Shareholdars (as dafined in the Buyback Ragulations)
and (b} the ganaral category for a8 Eligible Sharehalders other than Small Sharsholders,

A3 defined in the Buyback Regulations, a “Small Shareholder” is a shareholder who holds Equity Shares having
markat vahua, on the basis of clesing price on BSE ag on Record Data, of not mone than T 200,000 (Rupees twa
lakhs anly).

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percend) of the number of Equity Shares
which the Company proposes to buyback or number of Equity Shares entitled as per the shareholding of Small
Sharahalders, whichever is higher, shall be resanvad for the Small Shareholdars as part of this Buyback.

On the basis of the sharehodding as on the Record Date, the Company will dedermine the enfitlement of each
Eligible Sharehoider to tender their Equity Shares in the Buyback. This enfitiernent for each Eligible Sharehokdar
will be calculated based on the number of Equity Shares held by the respective Eligible Sharaholder as on tha
Recond Date and the ratio of Buyback applicabla in the categary to which such Eligible Sharsholder balangs.
After accepting the Equity Shares tendered on ihe basis of entillement, ihe Equity Shares left io be bought back,
if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
enfitharsant in the afler by Eligible Sharaholdens i thatl calagory, and thergaftar, fraom Eligible Sharehaldars wha
hawve tendered over and abova their entiflement i other calagory.

Eligible Shareholders' participation in Buyback will be voluntary, Eligible Shareholders can choose fo participaie,
in part or in full, and get cazh in lieu of Equity Shares accepted under the Buyback or they may choosa not to
parlicipate and anjoy a resultant increase in their parcentage sharaholding, post-Buyback, without additional
investrment, Eligible Sharsholders may also accept a part of ther entilement. Eligible Shareholders also have the
option of tendering additional shares {over and above their entitlement] and paricipate in the shorifall created due
o non-participation of some other Eligible Shareholdars, if any.

The maximum lender under the Buyback by any Eligible Sharsholdar cannot excead the number of Equity Sharas
hedd by the Eligible Shareholder as an the Recard Date

The Equity Shares tenderad as per the entitement by Eligible Shareholders as well as additional Equity Shares
tandared, if any, will be accepted as per the procedure laid down in Buyback Requiations. If the Buyback entflarmant
for any shareholder 15 not a round number, then the fractional entitiernend shall be ignored far computation of
Buyback entitement fo tander Equity Shares in the Buyback,

Datailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
refavant ime table wil be included in the letter of offer which will be sent in dua course to the Elgible Shareholdars
&3 on the Record Date,

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback & open 1o all equsty Eligible Shareholdersbeneficial owners of the Company holding Equity Shares
eitherin physical andior elecironic form on the Record Date.

The Buybrack shall be implemented using the “Mechanism for acquisition of shares through Stock Exchangs”
notified by SEBI wigke circular CIR(CFOVPOLUICYCELLA/2015 dated Aprl 13, 2015, CFIVDCR2/CIR/PR20161.31

dated December 9, 2016 and BSE notice no. 20170210-16 dated February 10, 2017 in terms of Regulation 9(3A4)
of the Buyback Regulations and following the procadure prescribed in the Companies Act and the Buyback
Regulations and as may be determinad by the Board (inchuding the Committee authorized to complete the fomalities
of the Buyback] and on such terms and conditions as may be permitted by Eaw from time to fime.

8.3  Forimplemertation of the Buyback, the Company has appointed Ambi Capital Private Limited &5 the regisiered
broker o the Company (the *Company’s Broker') 1o faciitate the process of tanderng of Equity Shares thraugh
the stock exchange mechanism for the Buyback and through whom the purchases and seftlerments on acoount
ol the Buyback would be made by the Company. The contact details of the Company's Broker are as follow:

AMEIT CAPITAL PRIVATE LIMITED
Ambit House, 449, Senapati Bapat I
& AMBIT .
———
Acurmign af work

Lower Pared,
hurnibai - 400 013
Tal.: + 81 22 3043 3000
Fax: #9122 30433100
Gontact Person: Mr. Sameer Parkar
g4 The Cormpany will request B3SE to provide the separate acquisition window to facilitate placing of sell ordars by
Eligible Shareholders who wish to tender Equily Shares in the Buyback. BSE would be the designated stock
exchanga for this Buyback.
8.5  During the tendering period, the order for selling the Equity Sharas will be placed in the acquisition window by
Eligible Shareholders through thair raspective stock brokers during nomal trading hours of the secondany market.
The stock brokers (*Seller Member(s)’] can enter orders for demat shares as well as physical shares.
86 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:
8.6.1 Elgible Shareholders who dasire fo tender thair Equity Shares in the demaledalized form under the Buyback waould
heve to do o ihrough their respective Seller Members by indicaling fo the concemad Selier Member, ihe details
of Equity Shares they intand 1o lander under the Buyback.
The Seller Members would be required to place an orderbid on behalf of the Eligible Shareholkders who wish to
tender Equity Shares in the Buyback using the acquisiion window of the Designated Stock Exchange, Batore
placing the orderbid, the Eligible Shareholder would b required 1o fransfer the Equity Shares ko the spacial
ateaunt of the Indign Clearing Carporalion Limited [refermed 1o a5 ihe "Clearing Corporation™) by using the early
pay-in mechanésm as prescribed by the Designated Stack Exchange or tha Clearing Comporation pror o placing
the bid by the Selling Mamber
The details of the special account of the Clearing Corporation and the setlemant number shall be informed in the
igsue opening circular that will be issued by the Designated Stock Exchange andior the Clearing Corporation.
For custodian participant orders for dematenalized Equity Shares, early pay-inis mandatary prior o confirmation
of ordenbid by custodians. The cestodian shall either confirm or reject the orders not later than the closing of trading
hours on fhe last day of the tendering peried. Therealter, all unconfirmed orders shall be deemed bo be rejectad,
For all confirmed custodian paricipant orders, any order modification shall revoke the custodian confirmation and
the revised order shall be send to the custodian again for confirmation,
Upan placing the bid, the Seler Member shall provide a Transaction Regestration Slip (TRS") generated by the
exchange bidding system fo the Elighle Shareholder. The TRS will contain details of order submitted like
Bid ID Ma., Application Na., DP 1D, Client 10, Mo, of Equity Shares tendered efc.
47 Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:
8.7.1 Eligible Shareholders who are holding physical Equity Shares and intend 1o participate in the Buyback will be
required to approach their respective Saller Mambars along with the complete st of documents lor verification
proceduras to be camed oul before placement of the bid. Such documents will include the (i) the tender form duly
signad (by all shareholders in case shares ara in jgint names) in the same arder in which thay hokd the shares
(i} criginal share cartificatals), (il walid shane transier form(s) e, Form SH-4 duly flled and signed by the transfarons
(1.2, by all registared sharshokiars in same onder and as per the specimen signatures registersd with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favor of the Company, (i) self-atiested copy
of the shareholder's PAM Card, [v) any other relevant documents such as, but not imited fo, duly attested power
of attormay, corporate autharzation {including board resolulion‘specimen signature). notarized copy of death certificate
and succession certificate or probated will, if the onginal shareholder has deceased, eic., as applicable,
In addition, il tha addrass of the Eligible Sharehalder has undergane a change fram the addrass ragistenad in the
Regisier of Members of the Company, the Eligible Shareholder would be required to submil & self-atiested copy
of address proof consisting of any ane of tha tallowing documents: valid Aadhar Card, Vater Identity Card or
Passport.
Based on the afpresaid documends, the concemed Seller Members shall place a bid on behalf of the Eligible
Sharaholders who ara holding Equity Shares in phyeical form and intand 1o tender Equity Shares in the Buyback
using the Acquisition Window of the Designated Sock Exchangs. Upon placing the bid, the Saller Member shall
provide a TRS ganeratad by the Exchange Bidding System 1o the Ebgibla Sharaholder. The TRS will contain the
details of order submitted like Folio number, Equity Share cedificate number, distinctive number, number of
Equity Sharas lendared ele.
The Seller Member/Eligible Shareholder is required o deliver the original share cenificataiz) & documents
(s mentioned in paragraph 8.7.1 above) along with TRS aither by registerad post or courier or hand dalivery to the
Ragistrar and Transfer Agent ("RTA') (at the address mentioned al paragraph 12 of the Public Anncuncement or the
collection centers of the RTA details of which will be included in the Letter of Ofier) within 2 {fwo) days of bidding
by Sallar Marmber. The emalope should be super scribad as “Novartis India Limited - Buyback Offer 2017
Dne copy of the TRS will b2 retained by ATA and it will provide ecknowledgement of the same to the
Seder MambenElighle Sharaholdar.
Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepied
uriess the complete set of documents is submitted. Accaptance of the physical Equity Shares for Buyback by the
Carnparny shall be subject to verification as per the Buyback Regulations and any funher directions issued in this
regard, ATA will verify such bids based on the documents submitted on & daily basis and fill such fime the
Dazignatad Stock Exchanga shall display such bids ag ‘unconfirmad physical bids'. Once, ATA confirms the bids
it will be treated as "Confirmed Bids'
88  Modification'cancellation of arders will be allowed during the tendaring pariod of tha Buyback.

859  The cumulative guantity tendered shall be made available on BSE's website - wiw bseindia.com throughout the
trading sessian and will be updated af specific intervals during the tendering periad.

9.  METHOD OF SETTLEMENT

9.1 Upon finalization of the basis of acceptance as per Buyback Requlations:

9.1.1 The seftiement of rades shall be camied out in the manner similar o seflement of frades in the secondary market,

912 Tha Company will pay the considaration 10 the Comparry Brokar which will transfar the considaration peraining

to ihe Buyback o the Clearing Corporation’s Bank account as per the prescribed schedule. For Equity Shares

accepled under the Buyback, the Claaring Comporation will make direct lunds pay-aut to the respactiva Eligible

Sharehoiders. i any Eligitle Shareholder’s bank account detals are not available or if the fund fransfer instruction

& regjected by the Reserve Bank of India or relevant bank, due 1o any reasons, then the amaunt pavable ta the

Eligible Shareholders will be fransiermad 1o the concemed Saller Members' for onward transier to tha such Eligible

Sharsheider

Tha Equity Sharas bought back in the demat form would be transfarred diracily ta the escrow account of the

Company (the "Demat Escrow Account”) provided it is indicated by the Company’s Broker or it will be transfermed

by the Comgpany’s Broker to the Demat Escrow Account an receipl of the Equity Shares from the clearing and

saftlement mechanism of the Designated Stock Exchange.

Eligible Shareholders will have to ensure that they keep their depository participant {"0P”) account active and

uniblocked to receive credit in case of retum of Equity Shares, due to rejection or due to non-accaptance of shares

unger the Buyback. Excess Equity Shares or unaccepted Equily Shares, indematenialized from, if any, tendered
by the EBgibla Sharaholder woukd ba transfarmad by the Claaring Corporation directly to the respectiva Eligible
shareholder's DF account, 1 the securities transier instruction is rejected in the depository system, due to any
g5 than such securlies will be transferred 1o the Sallar Member's depasstory pool account for enward ranster
ty the Eligible Shareholder. Any excess Equity Shares, in physical form, pursuant to proportionate acceptance/
rejection will be returned back 1o the Eligible Shareholders directly by the Registrar to the Buyback Offer.

The Company is authorized to split the share certificate and isswe new consolidated share cerificate for the

unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less than the Equity Shares

tendered in the Buyback by Eligible Shareholders holding Equity Shares in the physical fomm.

Seller Members would issue condract note for the Equity Shares accepted under the Buybeck, The Company

Broker would akso issue a conbract note b the Company for the Equity Shares accepled under the Buyback.

Eligible Shareholders who intend to paricipate in the Buyback should consult their respective Seller Member for

payment fo them of any cost, charges and expenses (including brokerage| that may be levied by the Seller Mamber

upon the saling Elighle Sharaholders placing the order to sell the Equity Shares on behalf of the Eligible Shaneholders.

The Buyback consideration recsived by the Eligibks Shareholders, in respect of accepted Equity Shares, could

be net of such costs, charges and expenses (including brokerage) and the Manager to the Buyback and the

Company accepls no responsibility to bear or pay such addifional cost, changes and expenses (including brokerage)

incurrad solaly by the Elgible Shareholdars.

10.  The Equity Shares lying 1o the credit of the Demat Escrow Account and the Equity Shares bought back and
accepled in physical form will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

11. COMPLIANCE OFFICER
Thi Company has designabed the following as the Compliance Officer for the Buyback:

Mr, Trivikram Guda, Company Secretary & Compliance Officer

Mowvartis Indla Limited

aandoz House, Shivsagar Estate, Dr Annie Besant Road, Worli, Mumbai, Meharashira - 400016

Tel: +91 22 2455 B400

Fax: +31 22 24950221

Emnail: india_inveslors @ navarts. com

Inwestor may contact the Compliance Cificer for any clarification or to address their gievancas, if amy, during office
hours i.g, 10 AM b2 5 PM on all working days excepd Saturday, Sunday and Public halidays,

12 INVESTOR SERVICE CENTREREGISTRAR TO THE BUYBACK OFFER

The Company has appointed Link Intime India Private Limited as the Registrar to the Buyback Offer. Incaze of
army query, the Sharsholders may contact the Registrar to the Buyback Offer during warking hours i.e. 10.00 am
IST and 5.00 pm ST on all working days except Saturday, Sunday and Public holidays at tha following address:
LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, Lal Bahadur Shastn Marg, Vikhrall West,

Mumbigi - 400083, Maherashira

Ted.: 022 4518 6200

Fax: 022-4918 6195

Email: novartis. buyback2017 @ linkintime.co.in

Contact Person: Mr. Sumeet Deshpande

SEBI Registration Number: INRDJO004053

CIN: UE7150MH 1895PTC 118368

13. MANAGERTO THE BUYBACK OFFER

AMBIT CAPITAL PRIVATE LIMITED
Ambit House, 448, Sanapali Bapal Marg, Lower Parel, Mumbai - 400013
—
—-—
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Tel. No.: +91 22 3982 1819; Fax No.: +81 22 3382 5020
Contact Person: Mr. Praveen Sangal

Email: novartisbuyback201 7T @ambit.co

Wetsite: www.ambit.co

SEBI Registration number: INMOO001 2374

CIN: UT4140MH1997PTC107598

14. DIRECTORS' RESPOMNSIBILITY

As per Regulation 18(1){a) of the Buyback Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement or any other advertisement, circular, brachure, publicity material
which may be issued and confirm thal the information on sweh decuments confain frue, fachual and material
inforrmation and shall not contain any misleading nformation.

Far and on behalf of the Board of Directors of
MOVARTIS INDIA LIMITED

- - S
Hanijit Shahani Monaz Moble Triviram Guda
WYice Chairman & Whiole Time Director & Compary Sacratary &

Managing Director Chief Financial Officer Compliance Officar

Dsie : Movemnber 23, 2017
Place : Murrital
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