November 23, 2017

Mr. Rishikesh Tamaskar
Deputy General Manager
Surveillance Department

BSE Limited

Floor 25, P ] Towers,

Dalal Street, Mumbai — 400 001

Scri de : 17
Sub : Increase in volume
Dear Sir,

This is with reference to your letter bearing reference No. : L/SURV/ONL/PV/ZS/2017-
18/182 dated November 23, 2017 received through email for clarification on increase in
volume of Securities of the Company.

We wish to state that the Company is very particular in disclosing to the general public,
the events / information having bearing on the operation/ performance of the Company
including price sensitive information, in accordance with Regulation 30 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

We further clarify that there is no pending information / announcement that could have
triggered the jump in the volume of the Company’s scrip in the recent past. The increase
in the trading volume is purely market driven.

Thanking you,

Yours Truly,

tkas Kumar Tak
Company Secretary
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