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November 24, 2017

The Corporate Relations Department
BSE Limited

Rotunda Building, 1st floor

Mumbai Samachar Marg,

Mumbai — 400 001

Kind Attn: Ms. Amrin Memon

Ref: Public Announcement in respect of buyback of equity shares of face value of 25 each
by Novartis India Limited (the “Company”) through Tender Offer route (“Buyback”)

We have been appointed by the Company as the Manager to the proposed Buyback of equity
shares through Tender Offer route.

The Board of Directors of the Company at a meeting held on September 25, 2017 has passed a
resolution to buyback equity shares of the Company subject to approval of its shareholders, by
a special resolution, through the postal ballot. The results of the postal ballot were announced
on November 22, 2017. Through the special resolution the shareholders of the Company have
approved the buyback of not exceeding 34,50,000 (Thirty Four Lakh Fifty Thousand Only) fully
paid-up equity shares of face value of ¥ 5 each from all the existing shareholders / beneficial
owners of equity shares of the Company as on the record date, on a proportionate basis,
through the “Tender Offer” route prescribed under the Securities and Exchange Board of India
(Buy Back of Securities) Regulations, 1998, as amended from time to time (the “Buyback
Regulations”) at a price of T 670 (Rupees Six Hundred and Seventy Only) per equity share
(“Buyback Offer Price”) payable in cash for an aggregate amount of ¥ 231,15,00,000 {Rupees
Two Hundred and Thirty One Crores Fifteen Lakhs only) (“Buyback”).

The Buyback is in accordance with Article 9A of the Articles of Association of the Company and
subject to the provisions of Section 68, 69, 70 and 110 of the Companies Act, 2013 (“Companies
Act”) including any statutory modification or re-enactment thereof for the time being in force,
and all other applicable provisions, if any, of the Companies Act and the provisions contained in
the Buyback Regulations.

In compliance with the requirements of the Buyback Regulations, a public announcement dated
November 23, 2017 (the “Public Announcement”) to this effect was released for publication by
the Company on November 24, 2017 in the following newspapers:
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As per the Buyback Regulations, the Company is required to.file a draft letter of offer with
Securities and Exchange Board of India on or before December 1, 2017 (i.e. within 5 working
days of the Public Announcement).

We are enclosing herewith the following documents for your kind perusal and records:

1. A published copy of the Public Announcement dated November 23, 2017;
Certified copy of the board resolution dated September 25, 2017 approving the Buyback;
Certified copy of the special resolution passed by the shareholders of the Company by
postal ballot, results of which were announced on November 22, 2017; and

Should you require any further information we shall be pleased to furnish the same.

Yours faithfully,
For Ambit Capital Private Limited

(-

Authorised Signatory
Encl : As above
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Corporate Identification No. (CIN) - L24200MH1947PLC006104
Registered & Corporate Office: Sandoz House, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai - 400 018, Maharashtra
(Tel.: +91 22 2495 8400; Fax: +91 22 2495 0221; Email: india.investors@novartis.com; Website: www.novartis.in)
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COF EQUITY/S 1 TENDER
This public (the: “Public A ent”) s being made pursuant 1o the provisions of ayalable 1 the Company during thetyear, the Company wilbe abl to meetits ablis as and when they dated Deconrber , 2016 and BSE nofca . 201 70210-18 dated February 10,2017 i orné o Requiation 9(oA): . -
Fegulation B(1} of the Securities and Exchange Board of India (Buy Back it Securities) Regulations, 1996 *fall dlia and will not be rendered insolvent within period of one year from the date b the Board Megtingar +*. ol the BuybackRegulations and following tié proced) ibedin the Gompariies Act and the Buyback:- il
. " ; ! ;
{the *Buyback Regulations") for e time being in force including any statutory modifications and amendmants | within aperiod of one year date onwhict the resulfs of the p wil ,as th Reguiations and as may be determined by e Board fincluding the Comitte authorized lo complete the lonmallies. [l -
E"FEE'E”FOE'Q"J‘ET:K OF NOT EXCEEDING 34,50,000 rrﬂ:g::';&% LAKH nﬁ%ﬂwoﬂ?ﬂﬂ? - may be; ; [ ; otthe Buyback) and on such terms and conditons as may be parmitied by law from time (o time.
i \ i - Informing its opinion aforesaid, the Board has faken Into account the liabiliias (including prospectiveand | 83  Forl ion o the Buyback, the Company has appointed! Amibit Capital Private Limited as the registered [l -
PAID-UP EQUITY SHARES OF FACE VALUE OF T 5 EACH AT A PRICE OF T 670 SIX HUNDRED AND SEVENTY contingent iabilfies) ast the Company was being wound up under the applicable pravisions of the Companies broker tothe Company (the "Company's Broker') to faciltale the process of landering of Equity Sharesthrough [l 1,
ONLY) PER FULLY PAID-UP EQUITY SHARE ON A PROPORTICNATE BASIS THROUGH THE TENDER OFFER Artandthe m,\,e!;w- anc Barkuptcy Cots, 2016, bl o ? bl i ok Bwback"gﬂ S ol Equity ugh
DEI:NLSOFTHE BUYBACK OFFER AND OFFERPRICE 6. REPORT ADDRESSEDTO THE BOARD BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL of the Buyback would be made by the Company. The contact datails of the Company's Broker are as follow:
PAYMENT L ¢ : AMBIT CAPITAL PRIVATE LIMITED
The Board of Directors (the “Board”) of Novartis India Limited (“Novartis® or the “Company”) on ‘The text of the Repor dated Septamber 25, 2017 recelved from Defoilte Haskiris & Selis LLP. Charlered s, Ambit House, 449, Senapati Bapat Marg,
Seplamber 25, 2017 {*Board Meeting") passad a resalution o buyback equity shares of the Company and saught i o B i i i —— Lower Parel, '
approvalof s sharshokders, by a specia resolutio, though the posta belio nlica daled Seplember 25,2017 tha StatuforyAuors ot Compan, addresse o the Boardo Diactrso o ompany s reptoducad balow: = AMBIT joverrael
(‘Postal Ballot Notice"), the results of which ware announced on November 22, 2017, Through Ihe postal ballof, The Board of Directors i 2 Acumen atwark  Tel.: +81 22 3043 3000
the shareholdars ol the Company have approved, by a special resolution, the buyback {the “Buyback’) of not Novartis India Limited R Fax: +91 223043 3100
exceeding 34,50,000 (Thity Four Lakh Fifty Thousand only) fully paid-up equity shares of face valug of Sandaz Houss, Shiveanar Estals . . Contact Person: Mr, Sameer Parkar
¥ 5 (Rupees Fiva only) each of the Company (*Equity Shares") from all tha existing shareholdersibeneficial Dr. AnﬁeBe:athmg\?Vud' o : 84  TheCom i t'SSEt provide e i isition window [0 faciktat i ol sliond:
owners of Equity Shares of the Company as on the record date, 01 2 proportional besk, thugh the tendar offer Mumbi - 400 016, ; i i (] Elgbie S M e e Shares i the Bu ms?s“’““m‘l’fﬂ‘?s"“ b ?;dsw
routa at a price of T 670 (Rupees Six Hundred And Seventy only) per Equity Sharo (‘Buyback Offer Price’) : ! : : ] Igible Shareholdars h o quity Shares in the Buyba ol tesignal
payabie in cash, for an apgregate amount of T 231,15,00,000 (Rupees Two Hundred and Thirty One Crores Fifleen Statutory Auditor's report in respect of proposed buy back of equity shares-by Novartls India exchange for this Buyback. fh
Lakhs only) (‘Buyback Offer Size”). i Limited In terms of clause (xi) of Part A of Schedule )l of Securities and Exchange Board of Indla | 85 Diring tha tendering period, the order for selling the Equity Shares will ba placed in the acquisition window by
‘The Buyback s In accondance with Article 94 of the Artices of Association of the Gompany, provisions conlained (Buy Back of Securilies) Reguiations, 1938 (as amended). Eligible Shareholders through their respeciive stock brokers during nomal Irading hours ofthe secondary markel
in tha Sections 69, 69,70 and 110 of the C: ies Act, 2013 (*C les Act’), the G : 0\ 1. This report Is issued in accordance with tha tems of our engagement letter dated September 21, 2017, ‘The stock brokers (*Seller Member(s)’) can enter ordars for demat shares as well as physical shares.
n) Rulas, 24 A ; y modilication of I The Board of Ditectors of Novartis India Limited {‘the Company’) hava, subjectto the approval of he sharsholders, | 8§  Procedure to ba follawed by Elligible Shareholders holding Equity Shares in the dematerlalized form:
and Administration) Rules, 2014, 1o the extent applicable, Including any stalutory modification of ra-gnactment g
thereof for tha lime being In force, and all olher applicable provisions, If any, of tha Companias Act and the passed a resolulion for buy back of Equity Sheres by tha Company at ts meeling held on September 25,2017, | gg4 Eligible Shareh iré totender their Equity Shares inth form undler tha Buyback would
i ¥ in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013 (*the Act’) read with dosothy i e Sallar Mk P g dSall detal
provisions contained in the Buyback Regulations, ABIRICH ik ! 5 hava to do o through their dicating to Seller Member, the detalls,
‘The Equity Sheres of the Company are listed on the BSE Limited  “BSE"/Desl d Stock Exch ), "éEBI o | :H g Board of india (Buy Back of Securilies) Regulations, 1398 (as amended) of Equity Shares they Intand o tender under the Buyback. T Tl
The Is further subject o app y be from time o time from statutory i 2 '(I‘he Y EARR o nnu'()’.r capil payment {inclding premiur) (“Anexure A7 as 862 The Seller Members would be required o place an ordesbid on behalf of the Eligibla Shareholders who wish to
X . P ; L pamna pé d| i) 5 tender Equity Shares In tha Buyback using the acquisition window of the Designated Stock Exchange, Before
Tne ounback Ol St 1 24,90% o he foblpaic up capial and e (esares s par he aider nendh March31, 2017 herelnaer: p i the Company, which placing the orderbid, Ihe Eligible Shareholder would be required o transfer the Equity Shares to the special
statements of the Company for the financlal year anded March 31, 2017 (the last audited financial statements we have intialed for identification purposes only, 5 s iskounich 4 &
available as on the date of the Board Meeling) and is within the statutory limit of 25% of the total paid-up capital pireis - account ofthe Indian Clearing Corporalion Limited (referred 10 25 tha Clearing Corporation’ by using the early
= : i g g . nagement’s Responsibility pay by the Dy Stock Exchange or the Clearing Corporation prior {o placing
and free reserves as per the last audited financial statements of the:Company. The maximum number of ' . . . ” 3 4
Equity dlobeb back 12.26% of the total number of Equity Shares in the paidup | & The prepa of the in with Section 68(2)(c) of the Act and the compliance with the the bid by the Selling Member.
share capital of the Company. z ¥ Sections 68, 69 and 70 of the Act and SEBI Buy Back Regulations, s the ibility of the M fthe | 863 The details of the speci of the Clearing C on and the number shall ba informed in the
‘The Buyback Offer Size does nol include any other expenses incurred or tolbi ncurred for the Buyback ke fiing " Company, M“‘ﬁ”w‘”‘l"ﬁﬁﬁ!ﬂm HMr;':amIanangﬁndalamunhngand olher relevant supporling fﬁﬁmﬁﬁm Issue opering circular that wil be Issued by the Designated Stock Exchange andiot Ihe Clearing Gorporalion.
fees payable to tha Securilies and Exchange:Board of India (*SEBF), stock exchange, brokerage, securtiies qh“.'i“m"' This responsibityincludes the design, ortation and malr Iremal coniro 5""9"?"‘ 884 For particl Equity Shares, eary pay-inis mandalory prior 1o confimation
transaction tax, GST, stamp duty, advisors fees, public publication axpanses, printing and dispaich el el ibns i bt el P proy andmaking oforderid by custodians. The custodian shal elther confim o reject the orders not ater than tha closing of trading
expenses, and other incidental and related expenses. 4 d&"‘ o A i i fours on the last day of the tendaring pericd. Thereatter, ll unconfimed orders shall be deamed 1o bé rejocted.
The Buybick Offer Prica has been arrived al aftar considering varlous factors such as the volume welghted uditor's Responsiblitty ’ or el canfirmed custodian partcipant orders, any order shall revoka the custodian confirmation and
avarage price of the Equity Shares of the Company on BSE where tha Equity Shares of the Company erelisted, | % Pursuantto the requirements of the SEBI Buy Back Regulations, itis our responsiblity 1o provide a reasonable the revised order shall be sent ta the custodian again for confirmation.
the networth of the Company and the impacl of the Buyhack on the earnings per equity share of the Company. sxeancewtather. y 865 Upon placing the bid, the Seller Member shall provide a Tr i istration Slip ('TRS") the
The Buyback Offer Prica represents a premium of 8,62% over the volume weighted average prics of the Equity () wehaveinquired into the state of afiairs of the Cqmpany; exchange bidding system ta the Efigible Shareholder. The TRS will contain delails of order submitted like
Shares on BSE for 3 monihs precading the date of inlimation to the ESE for the Board Meeting to consider the |- (@ the amount of permis it (including premium) as stated in Annexure A, has been properly Bid ID No., Application No., DP 1D, Client 1D, No. of Equity Shares tendered ete.
proposal of the Buyback and 8.28% over the volume weighted average price of the Equity Shares on BSE for determined in accordance with Section 88(2)(c} of the Act, and 87  Procedure to be followed by Ellgible Shareholders holding Equity Shares in the physical form;
2wesks precsding he dale of ntinaton fo e BSE forthe Board Meetingto conimdeche iogocalof e Btfbaoke (i) the Board of Direciors of the Company in their meeling heid on Sep 25,2017, havefomed the opinion | 871 Eligible Shareholdars who are holding physical Equity Shares and intend ta participale inthe Buyback will ba
The Buyback wil be undertaken on 2 proportionats basis from the holders of Equity Shares/baneficial owners of asspecified in‘clause (x) of Part A of Schedule I to the SEBI Buy Back Regulalions, on reasonable grounds Tequired lo approach their respective Saller Members along with the complate set of documents for verfication
Equity Shares of the Company as on a record date e December 8, 2017 ("Record Date”), as per the records made and that the Company, having regard toits state of alfairs, will not be rendered Insolvent within a period of procedures o ba carried out befora of tha bid, Such d nclude the (i) th form duly
available to the Company by IKsngepgsitt“ﬁe;‘as on F;ﬂ?ﬁgﬁ D:Iak(;Eligi‘bln Sha;:gﬁgilr;'}"ﬂ::uug’z mi one arlrcm ma,mmbssii date and m\ﬂ the data on which the results of the shareholders' resolution with slgned (by all sharoholders in casa shares ara n joint names) in the same order In which they ol the shares |
tender offer process prescribed under Reguiation 4(1)(al uyback Regulations. Addi h ac) ) { 1o the proposed buyback are declared, i TR ¢ v i hi i i h L. F ; N o5 W
sha\lba_ir_npl%msmeu by the Company using the "Mechanism for acquisition of shares through Stock Exehange™ | 5 Our i g forming procedures to obtain suficient app ol avidence on the abave repotting. ((:Ilnrbgi:ﬁ% - {5 v:ul\d et mfw: & rwmsH-d'jur}‘d ""q;:wﬂmﬂimgﬁﬁ ‘
as specified by SEBI In the ciroular bearing number GIR'CFD/POLICYCELL/1/2015 daled April 13, 2015 as ‘The procedures selectad depend on the audilor’s judgément, Including the assassmentof the risk ! and duly witnessed at the appropriate place authorizing the transfar n lavor of the Company, (v} se-attpsted copy
amended via SEBI circular CFO/DCR2/CIR/P/2016/131 dated December 9, 2016, Including any amandments with the above reporting. Within the scope of our work, we performad the following procedures: ofthe shareholder's PAN Card, {v) any olher relevant documents Sl as, but not imited o, duly attested power
Egdm:r?}w ‘"o'f"g ".’9"5’& the S:ﬂ]‘%:"";""I‘;:q:EEEEES‘EBE’MPS&:;::l;ﬁg?ﬁ':‘;&?“ﬂ:: “"’;g;m"’;:"";gg’ ) Examined thal the amount of pemisslble capilal payment (including prenium for the buy back as detaiied ofattomey, comorele aishort fuding board resolutidnspecimen fzed copy h certf
9 of Equity Shares e Buyback. @ g8 for Thig lyback. InAnnexure Ajs in with the provisions of Section £8(2)(c) of the Act; and succession celificate or probated wil, il the criginal shareholder has deceased, elc,, as applicable.
NECESSITY/RATIONALE FORBUYBACK ) Lt i) Inquired into the stale of affairs of the Company with reference to the audited financial statements of the In addition, if the address of the Eligible Share change fom the address registered inthe
Share buybackis the acquisiion by a company of ts own equily shares. The objectiva is to retum surplus cash Company as at and for the year ended March 31, 2017 (the *audited financial statements”) and examined : Register of Members of the Company, the Eligible Sharsholder would be Tequirad to submit a seff-attested copy
mﬁ&em hohjlp“g;gdu?y S:\ams of mwﬂwﬂg;hsi @h:uai;jﬁam:;pnge mm;mm budgets prepared by the Management; R X gf addn:lss proof consisting of any one of the following documents: vaiid Aaghar Card, Voter Identity Card or
i & 80U ree reserves as a3 { in a Board i 9 t - ‘assport. g » 1 4
for the financial year ending h;'sfm 31, 2017 and omgideﬁng these, the Board deg_zed to-aliocate a sum of ::; E{amlned _olulreclofs de«l:iara‘mrslmme ppose n:'bx bcfmd‘::;j,men?y e Company o 872 Based on the aforesald documents, the concerned Selier Members shall place a bid on behall of the Eligible
T221,15,00,000 (R Two Hundred and Thirty One Crores Fifteen Lakhs only) for disiributing 1o the members ¥ g Y ) v : g 1 - :
hakding Egﬁm S,E,.,,fﬁh;%mn,, mmugh% Buyback. ek " i € Thefinancial statements referred to in paragraph 5 {ii) above, which we have considered for the purpose of this Egﬁ;sm;ﬂsﬁfmmﬁoﬁfﬁ%iﬁée;ggﬁﬂ;xg 'ﬂmﬁaﬁm%: g‘ﬁé@mm’;mﬁgﬁ:ﬁ
“Alter considering seiveral faciars and benalis o the members hoking Equity Shares of the Company, tha report, have boen aucited by Mis. Lovelock & Lewes, Chartared Accourtans, on which they have issued an irovide  TRS generated by the Exchange Bidding Systemolhe Elyb Shataho cor. The THS wil coniin e
Board decided the Buyback of nol 34,50,000 (Thirty Four Lakh Fifty Thousand ('anry) unmodied audit opinion vide their report dated May 23, 2017 and have been adaplad by the merbers of the gsuills of order submitted Ike Follo n\?:g\bul Ei E\I Share mrﬂﬂcalgle number, dlaﬂn'c!‘we number, number of
Equlty Shares (rapresanting |225%n{ l!:ia tatal hurrébr of Equity Sheres inthe paid;:f equity share capital of the ’ vcvz'“:;r‘;!'l'j::‘ 9“]‘"’2‘;5' 2017, S X lchis Bkl vt Al R Equity Shares tendered efc, e : )
RET0 (R onl are foran isideratio g i 8
grm?ég%?g:maae%w:miza%?ﬁ?;mmﬁﬂﬁrmﬂlg aggregate con n — Specil Purposesi by the Insitute of Chartered Accountants ofIndia {‘Guidance Note'} and | 873 The Sellar Member/Eligible Shareholder is tequired El,u dellver the original share certiicat(s) & qwurll'le’lls
Dekouth ot Vi uyback i ! ‘Section 143(10) of the Act, The Gul Nole requires thal we com (as mentioned in paragraph 8.7.1 above) alang with T either by registered post or courieror hand delivery to the
o gsup holding Equly Shares of he Company, nfer-als, orthe fokawing reasons: the Sandards on Auciling speced under (10 Midenos Sole e EALNE Sl Registrar and Transter Ageet (RITA') (at the acd) paragrach 12 ol the Public Announcemen of e
i, The Buybackwill help the Company to distrbute surplus cash to its members holding Equity Shares broadly Vith the elhicalrequiremenls of the Code ofElhics issied by the ICAI. colletion centers ofthe RTAdalall of hih wil b ncluded intheeter of Ofer) witin 2 (wa) days of 6idding
In proportion to their shareholding, thereby enharncing the overall retum to members; 8 Wehave complied with he relovant applicable requirements of the Standerd on Quality Control (SQC) 1, Qualty by Sefler Member, The envelope should be supar scribed as "Novartis India Limited - Buyback Offer 2017
. The Buyback,whichis being mplementec through he lender offe vt 25 prascribed under he Buyhack Gontrol for Fims that Perlorm Audits and Reviews of istorical Financial Information, and Other Assurance and Qne copy of the TAS will be retained by RTA and It will provide acknowlsdgement of the same fo the
" Regulations, wouid \nvolvsga\lugatiun of 15% of?he outlay to small sharsholders, The Company believes Relaled Sewvices engagements, Seller MemberEligible Shareholder,
that this resenvation of 15% for small shareholders would beneita large number of public shareholders, who | Opinin 874 Eligible Shareholders hokding physical Equity Shares should nate thal physical Equity Shares will not be accepled
‘wviould get classified as “small shareholder’ (as defined in 7.2 below); 8. Basedonour fth j we report Ihat: the I d is submi Hhe phvsi i es for Buyback by the
g [t unless of is submitted, olthep Equity Shan yback by th
i Tha Rannank wnild haln in imnrovina ratim an saiite bu radisfion in tha smity hasa tharahu laaring in i W hava inmuiirad into tha state af affairs of the Comnany wilh raferance to its audited financlal stalements Cornoany shall ba suhiact 10 verification as oer the Buvhack Reaulations and anv huther directions Issued in this

FRIDAY, NOVEMBER 24, 2017,
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I The Buyback will help the Company to distribute surplus cash o its members holding Equity Shares broadty
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wlth the ethical requirements of the Code of Ethics Issuied by the ICAI

aragraph 12 of the Public Announcament or e
coliection centers of Ihe RTA details of which will be ncluded in the Letter of Offer) within 2 (two) days of bidding

Registrarand Transfer Agen

in proportion to their shareholding, thereby enhancing the overall retum to members; & Wehave complied with the refevant applicable requitements of the Standard on Quality Control (SQC) 1, Quality by Seller Member. The envelope should be super scribed as “Novartis India Limited - Buyback Offer 2017,
fi.  The Buyback, which is beingimplemented through the tender offer route as prescribed under the Buyback Controlfor Frs that Pertom Ausils and Reviews ofHistorial FinanclalInformation, and Oher Assiance and One copy of the TAS will be retained by RTA and it will provide &ckncwledgememugl the same fo the
Regulalions, would involve allocation of 15% of the outlay to small sharaholdars. The Company believes — Fiftased Sarvices angagements. Seller Member/Eligible Shareholder,
that this reservation of 15% for small wha pinlon B74 Eligible St holding physi i should nol
would gel classified as “small shareholder” (as defined in 7.2 below); 9. Basedonour, of the alorementioned p , wa raport that: um’g'm the complete set u? i is submitted, Accer W‘P:’vsica\ ?;%Shsmmresﬂmfﬁ
fil, The Buyback would help in improving retum on equity, by reduction in the equity base, thereby leading to ) We have inquired into the state of affairs of the mmpanywnmrafammelulls audited financial statements Company shall be subject to warificalion as per tha Buyback Regulations and any further directions Issued in this
long-term increase in shareholders' value; as atand for the year ended March 31, 2017; regard. RTAWill verify such bids based on the documents submitted on & daily basis and till such time the
v The Buyback glves anoption to the members holding Equity Shares to choose lo participate and get cash i) The amoum ol pﬂnnlsslble capital paymem :mc\ud\ng premium) lowards the proposed buy back of equity Designated Stock Exchange shall display such bids as 'unconfirmad physical bids'. Onee, RTA confirms the bids
In lieu of Equity Shares awep!ed under the Buyback offer or they ymay ohe choose nat to participate and enjoy share: mputed in the 1t attached in our view, properly in accardance [1will b troatad as 'Gonlirmad Bids',
aresultant increase In thalr p g, post the B without additional investment. with Sacllun 58(2){cl of the Act; 88 Mud\Iir:ul\mu‘rnl\mllnl:un ol orders wil o allowod during the londoiing poiod of e Buyback,
3 DETAILS OF PROMOTER SHAREHOLDING AND IMTEN'I'IDNTOFARHCIPATE INTHEBU\'BAGK fi) The BuardnmnraclurauhheCompar!lnMelrmeahng held on September 25, 2017, have formed the opinion | 89 T} latives quantly tendorest shll Eo mado availablo on BSE's wabsita - www bsaindicom rotghout tho
31 Theaggregate st ing of the promol & promoter i Equity Shares asspecified in clause (x) of Part A of Schedula || to the SEBI Buy Back Hegulamns on reasonable grounds trading session and will be updated at specific inlervals durlng the lendaring poriu,
and of persons who are in oontiolof the Company as on daw nl the Board MestingPostal Ballot Notice and that ths Company, having regard to its state of affairs, will nol be rendered insolvent within a period of 9 METHOD OF SETTLEMENT
{i.e., September 25, 2017) s as follows: one year from the aforementioned dale and from the date on which the results of the sharehokders' reselution a1 U tration of lhé bagis of aspe: Buyback Regula
3 Shareholding of the companies/entities forming part of the promoter group and persons in Rmidm‘::‘n"aﬂ:‘“‘me propased buyback are declared. 911 Th ¥ rades shallbs camrisd outinth similar to setiement of trades i "
control of the Colnparly 942 TheCompany wil
: E ipany will pay the consideralion to the Gompany Broker which will transfer the consideration perialning
e L .le.'lhal;:mgiemﬁlmﬁzg:ﬁﬂ?yg:mcmﬁy Sl 'ﬁ?hm tte Sompany () ?;T:grznm‘;“al: | lo the Buyback lo the Clearing Carporation’s Bank account as per the prescribed schedule. For Equity Sharas
2,08,56,042 . arplicabla srevidians. of the Com Acl, 2013 and the SC8I Buy Back Re Uﬂlmuﬂ:‘l‘ii‘l o enabic: e accepted under the Buyback, the Clearing Corporation will make direcl funds pay-out o the respective Eligible
2602 | 7340 PR g parkes i kpsalors, Shereholders, Il any Eligible Sharehoder's bark details are not available orf e
‘ [ Total | 4 Board of Directors of the Company to Includa In the explanalory statement to the notice for special resolution,
b)  Shareholding of the directors f the promoter group companies (mentioned in paint (a) above): public announcement, dratlatter of offer, letter of ofer and other documents pertaining lo buy back o be sentto ls laiscted by the Resarve Bank of India or relevant bank, dua to any reasons, then the amoun! payable to the
None of the Directors of the company foming part of the promoter group i.e. Novartis AG hold any the sharaholders of the Company or filed with (a) tha Ragistrar of Companies, Securiies and Exchange Board of will be ransfarmed o Members' for onward transfer to the such Efigible
Equity Shares Inthe Company. India, stock exchangas, public sharehalders and any olher regulalory authority as per applicable law and (b) the smmw
¢) Shareholding of the directors of the company None of the Directors of the Company hold any camramuposnm Services (India) Limited, Naional Securities Depository Limited and (i) for providingto the | 9:1.3 The Equity Shares bought back in tha demat form would be transferred directly to the escrow account of the
Equity § Manager, for the purpose of extingulshment of equity shares and may not be sultable for any other purpose. Company (the "Demat Escrow Account”) provided ltis Incicated by the Company’s Broker or ifwillba transferred
B For Deloltts Haskins & Sells LLP by the Gompany's Broker to the Demat Escrow Accaunt on receipt of the Equity Shares from the clearing and
harered Accountants settizment mechanism of the Designated Slock Exchange.
{Fimn Registration No. 117366W/W-100018) | 9.1.4 Eligible Sharehalders will have lo snsure Ihal they keep their depository participant ("DP") account active and
i [ Total T | 20 I 0.0007% unblocked to receive creditin case of retum of Equity Shares, dus o rejection or due to norraecepta.nceu! shares
32 Therswerano Rransi by persons refarred to in paragraph 3.1 d (UeyM. Neog) gn?:rgﬁ B;ybsahdc E;O::Es Equ%;mﬁgr d by th JCEI ity Siealas '2, direcily lo the g::dy' ‘Egﬁ',ﬁd
Partner) y the Eligible Shareholder would be transferre e Clearing Corporation direcily 1o the respective Eligible
%gﬁ;%m;?&?ﬁ'wm monm;meedlng, &nd including the date of Board Meeting/Postal Ballot Noice (Membership Nc(. 30235; Shareholder's DP account, |f the securities transfer Irutruclionli lE]B?:?;d in the depositary syslem, due to any
Place: Mumbal issue th hsecurities will ba he Seller Member's d
33 Interms of the Buyback Regulations, under the fender offer route, the promoters and promoter group of the Company 10 tha Eligibla Sharaholder, W excess Equity Shares, in physical form, Wsum", proportionate acceptance/
Have tha opbon o partipate inthe Buyback.In Ik regard, Navartis AG, being te promoler o the Company, vida E:’:‘ ?ft":“;f:‘j,mz' R R t (Inoluding premium) rajecuong\'mll b6 retumed back to the Eigible Shareholders directly by the Regisirar to the Buyback Offer,
its letter dated Seplember 25, 2017 has expressed s intention to participale n Buyback lo the extent of its oure ment of per) } flp paymen g prei “The Company is authorized to splt the share cenificate and issus new congolidated share certicate for the
shareholding in the Company as on the Record Date, or such lowar number of shares as required f amountof ) lowards buy back of equity shares In . Equity Shares, | the Equity Shares wmpany are less than tha Equity Shares
with the Buyback Regulationsiterms of the Buyback. . tendered in Ihe Buyback by Eligible Sharaholders holding Eaquity Shates inthe physical form.
Details of the date and price of acqulsition of the Equity Shares that Novarlis AG intends to tender are d 8.15 Seller Members wouid issue contract nole for the Equity Shares accepted under the Buyback, The Company
set-out bel quity Share Capfal as 1407 Broker would aismasueamnlractnuteIuIheCorrw.ny!wmeEqunySharesamepledundenhs Buyback.
(25 tAo‘:'Q?emnys&mesolFls Seamlukypald-up) 8.1.6 Eligible Shareholders who icipate in the Buyback should consult their respective Seller Member for
Fres resarves as at March 31, 2017: paymenttothem of any cost, charges and exp xpenses (including brokerage) that may be levied by the Seller Member
- General Reserve AT upunlheserrmgaqbﬂeshamhoﬁacsmttmmderlcsellth.mySmesonbahaMmeEthSMreMders
- Retained Eamings 8,3362 The Buyback consideration recaived by the Eligible Shareholdars, in respact of accepted Equity Shares, could
Total 92516 be net of such costs, charges and expenses (including brokerage) and the Ms.nager to the Buyback and the
A BonteTheus Maximum permis/ble amount of buyback L. 25% of the foal T Company oot nresponsiiylobear ot pay suchadonalos, expenses fncudng brokerag
Nil Bonus [ssua paid-up capital and free rosarves 4 inct by the Eligible
Nil Bonus [ssua NoRo: 10. The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
il Bonus Issua (1) Galculationin respect of capita payment {ncluding premicm) for by back of equily shares is gﬁc%%t:: A: phlglsl‘::l form will be extinguished in the manner and following the procedura prescribed in the
Nil Bonus ssue done on he basis of audited financial statements of the company for the year ended March 21, 2017. Oy L\ANg; OFFIS(I:E
] Sale of Shares ) The Campany hasno debtasl March31, 2017 andhence,computatonof dobt equiyratos notappcabla, | ™ 68 e’fmmy AT i A O R —
Nil Bonus [ssue For and on behalf of Novartis India Limited Mr, Trivikram Guda, Company Secretary & CDmpJI'ancs Officer
26-Sep-97 Sub division of face value of equity shares from X 10010 ¥ 10 each Ranjit Shahani Monaz Noble Movartis Indla Limited
Allotmenl of shares post-marger of Sandoz Vice Chalman & Whole Time Direclor & Sandoz House, Shivsagar Estate, Dr Annie Besant Road, Worl, Mumbal, Maharashira - 400018
India Ltd (*SIL"} with Hindustan Giba Geigy Managing Director Chief Financial Officer Tel.: +31 222495 8400
Lid. {*HCGL") through a court approved Place: Mumbai Fax: +81 22 24850221
scheme of amalgamation, In consideration of Date: September 25, 2017 Emall: india.investors @novartis.com
260197 2700000 Not Avaiiable  |transfer of the existing business of SIL in favour | | 7, RECORD DATE AND SHAREHOLDER ENTITLEMENT Investor Officer for &ny clai ifany, during offica
of HCGL, the promalers were ellotted 10 equity 7.1 Asrequired under the Buyback Regulations, the Company has fixad Friday, Decernber B, 2017 as the record date hours |.e. IDAM 105 PMonall working days except Saturday. sway and Publu: hul\days
?gfg,:; ;,‘12 ;:ﬂh"r::;;jn‘gfpﬂnv for every {the *Record Date'} for the purpose of detamining the antiiamant and the names.of lhe shareholders, who will | 12, INVESTOR SERVICE CENTRE/REGISTRAR TO THE BUYBACK OFFER
Acquiliion o7 ehares from Clba Tndla Frvai £ elginio ko paricioutal the Elybeok. The Equ\ty Shares proposed to be bought back by the Company shall The Company has appointed Link Intime India Private Limited as the Registrar to the Buybick Offer. In case ol
e s T, e e Erm 1a] eomrved calechn ko e defrecining Buyoacs Fagistons, any query, e Shareholders may contactthe Registrr o the Buyback Offer dring working hours e, 10,00 am
Dect8 2921800 S g8a2t :.td.sr&r eﬂesfluatlr:‘lgs;u&jenrganimtlen pursuant B”d{b) the general category forall Elglh\eSharaholdersulhez Ihan Small Shareholders. 1ST and 5.00 pm IST on all working days except Saturday, Sunday and Public halidays at the following address:
0@ scheme of reco on. 72 fined in the Buyback Regulations, a “Smal who holds Equity Shares ha i 4
12-0ct-00 Demerger of Syngenta and. et reduction of face market value, onﬂﬂebastsofclosmgpncsonBSEasonHewr\iDam of not mote than % 2,00, OOO(Rupeesvtﬂg g?;’g;‘g;:nglmﬁﬁéﬂg:aﬂ Vikheoli West
value of the shares from T 1010Z 5 lakhs only). S i 9. ’
Allotment of shares post-merger of Ciba CKD 73 Inaccordance with Regulation § of the Buyback Regulations, 15% (fifteen parcent) of the number of Equity Shares. Tel.; 0224918 6200
Biocham Lig. (*CCBL") with Novartis India. Lid. (NIL) which the Company propases o buyback or number of Equity Shares eniitied as per the shareholding of Small Fax (224818 8195
through a court-approved Scheme of Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. Emall: novartis.buyback2017 @linkintime.co.in
; Arrangement. In considration of transfer of | | 74 On the basis of the sharehalding as on the Record Dale, the Company will determine the entitlement of sach Contact Person: Mr, Sumest Deshpande
1-8ep-01 09087 Not Available | the existing business of CCBL In favour of NIL, Eligible Shareholder to lender their Equity Shares in the Buyback. This entilement for each Eligible Shareholder SEBI Reglstralion Number: INROCDO0058
the promoters wore allotied 1 Equity Share of willba calculated based on the number of Equity Shares held by Ihe respactiva Eligiole Shareholder as on the CIN: US7190MH1999PTC 118368
¥ 5 each of the Company for every 50 shares of Rlscard Data and the ralo ofBuyback appicable Inthe category to which suh Elgile Sharcholderbelongs, | ot o OTORELYE o R
210 each held in CCBL. 75 Aftaracoepting the Equity Shares tandered on the basis ofentitemen, the Equity Shares eft o be bought back, | 1 QGER .
25440 0.147.365 ae6a14  |Peauisition of Equily Shares pursuant to an if any In one category shall st be accepted, In proportion to the Equity Shares tandered over and above their AMBIT CAPITAL PRIVATE LIMITED
MG - ool open offer antitlament in the offer by Eligible Shareholders in that caleqgory, and thereatter, from Eligible Shareholders who Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbal - 400 13
Sale of shares pursuant to the offer for sale have tendered over andabnvelhdr entitiement In ather category. ——— Tel. No.: +91 22 3982 1819; Fax No.: +91 22 3962 3020
Sorhieyeia 454205) (@549 | rrough stock exchange 78 Eighls ) willbe voluntary, Eigible Sharehoiders can choose fo partiipate, —eo— AMB'T Contact Person: M. Praveen Sangal
21-3ep-16 (3.314,555) {25.180.52) | Extinguished pursuantta the buyback offer inpart or in full, and get cash in lieu of Equity Shares acceptad undar the Buyback or they may choose nol to 9 Email: novartisbuyback2017 @ ambit.co
Total Current participate and enjoy a resultant increase in their percentage shareholding, post-Buyback, without additional Acumen ot work  Website: www.ambit.co
Holding 2,06,56,042 investmenl. Eligible Sharehoiders may a!saaweprapartnmmremmm Eligible Shareholders also have the SEBI Registration number: INM000012379
o nmnonnﬂendenngaddmyul_araé'(m;mndabmemm i ip { due CIN: U74140MH1897PTC107598
: igible ifany. 4. DIRECTORS' RESPONSIBILITY
1. The relevant documenls showing Ihe exact date and cost of acquisition by the promoter betwaen
December 13, 1647 .. thedale o coorationo he Company and October 17, 1968 aa ol avalable, Ak g e oty oo e o o Bl St s d prnqlchn 1414 o ack oo, e Boardcote i fn sprai o e
fims thatth defaults sub ha or any olher a ement, circular e, publicity material
¢ mamm‘ debentures o ntorostpayment haraon o edepton of mhmpfxrﬂ:?p?;mgf m 18 E;Egﬂ f:f':mﬂg"’du aﬂ:;ﬁ;g‘;imm:fﬂ i s";gz:g’;;;mm’;m“g’"a‘ Eq‘;mﬁ::‘m hich may ba Issued and cnnlrrm that the nformation on such docurnents contain Irue, factual and material
due o any shareholder, or repayment of any term loans or interest payable thareon to any financlal Insttution or for any shareholders hol a round number, then the fractional entllement shall be [gnored lor computation of Infermetion and shall nalcortakany misleedingniomation. !
banking company, Buyback enlitlement o tender Equity Shares in the Buyback. Forand on behall of the Board of Directors of
5. TheBoard of Directors of the Company has confirmed thal it has made a ful enquity into the affairs and prospects | 7.9 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the NOVARTIS INDIA LIMITED
afthe Company and has formed the opinian: relevanttime table will be included in the letier of offer which will be sentin due course lo the Eligible Shareholders sd s sa.
i.  lhatimmediately following the date of the Board Meeting and the date on which the resutts of the postal ballot as on the Record Date,
will be declared, there will bs no grounds en which the Company coul d be found unabla to pay its debw 8 PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK Ranjit Shahani Monaz Noble Trivikram Guda
il.  Ihat as regards the Company's prospects for the yearimmediately ot thi 81 TheBuybackis open to all equity Eligible Shareholders/beneficial owners of the Company holding Equity Shares Vics Chairman & Whole Time Director & Company Secretary
wellasforthe yemlmmedua!eylmhmg the damonm&nmelﬁuhsonhaposla\ baliot ml[bedecta.red aither in physical ore\ac!mmc lorrnmme Rawrd Dele Managing Director Chief Finaneial Officer Compliance Officer
and having regal fh respect to th of the Compar uring | 82  The Buyback shall b ion of shares through Stock Exchange" | Date : November 23,2017
that year and to Tha amuum and character ol the flnanclal resources which wil, in the Board's v\aw. be notified by SEBI w.a'scucuia: CIHICFWFQL\CYGELU1m15daled April 13, 2015, GFD/OCRICIAMP016131 | place ; Mumbai
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