








GARG AN11 & CO 
CHARTERED ACCOUNTANT 

Independent Auditor's Limlted Rewiew Report 

TO THE BOARD OF DIRECTORS OF 

ADVIK CAPITAL LIMITED 

1. We have reviewed the accompanying statement of Standalone Un-audited 
Financial Results (*the Statement") of A W k  Capita1 Limited ("the Company") 
for the quarter and half year ended an 30th September, 2017. This statement 
is the responsibility of the Company's Management and has been approved by 
the Board of Directors, Our responsibility is to issue a report on these financial 
statements based on our review. 

W e  conducted our review in accordance with the Standard on Review 
Engagement (SRF,) 24 10, 'Review Engagements (SRE) 241 0 'Review of Interim 
Financial Informatinn Pe$onned by the Independent Auditw of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that 
we plan afid perform the review to obtain moderate assurance as to whether the 
fmancial statements are h e  of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied 
to  financial data and thus provides less assurance than an audit We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of un-audited 
financial results for the Quarter and half year ended on 30a September, 
2017 has not been prepared in accordance with applicable accounting 
standards and other recognized accaunting practices and policies and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 20 15, 
including the manner in which it i s  to be disclosed, or that it contains any 
material misstatement. 
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Independent Auditor's Lhited Review Report 

TO THE BOARD OF DIRECTORS OF 

ADVIK CAPITAL LIMITED 

I. W e  have reviewed the accompanying statement of Consohdated Un-audited 
Financial Results ('the Statement") of Ad* Capital Limited ("the Holding 
Company") and Advik Optoelec tronies Limited ("the Subsidiary Company) 
together referred as 'the groupm for the quarter and half year ended on 30h 
September, 2017. This statement is the responsibility of the Holding 
Company's Management and approved by the Board of Directors. Our 
responsibility is to issue a report on the statement based on our review, 

We conducted our review in accordance with the Stamdard on Review 
Engagement (SRE) 24 10, 'Re* Engagements (SRE) 24 1 0 'Review of Interim 
financial Infonnation Paformed by the Mependent Auditor of the Entity ', issued 
by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the 
financial state-nts are free of material misstatement. A review is limited 
primarily to inquKes of Holding Company personnel and analytical procedures 
applied to fmancid data and thus provides less assurance than an audit We 
have not performed an audit and accordingly, we do not express an audit 
opinion. I 

3. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of un-audited 
fmcial  results for the Quart= and half par ended 30th Septemkt, a017 
haa not been prepared in accordance with applicable accounting standards and 
other I-empized accounting practices and policies and has not disclosed the 
information required to be disclosed' in terms of Regulation 33 of the SEBI 
(Listing 0 bligations and Disclosure Requirements) Regulations, 20 15, including 
t h e  manner in which it is to be disclowd, or that it contains any material 
misstatement. 

For Qarg AnU & Co. 
t ~ l u  I)CII ccountants 

Date: 13.1 1.2017 


