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Dear Sir/Madam,

Sub: Outcome of Board Meeting held on November 3, 2017
A) Approval of Buy-back of equity shares

Further to our intimation dated October 31, 2017 and in terms of Regulation 30 (2) of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended, we wish to inform you that the
Board of Directors of the Company at its meeting held on November 3, 2017 has approved a proposal to
Buy-back by the Company of its fully paid up Equity Shares for an aggregate amount not exceeding
Rs.41,40,00,000 (Rupees Forty one crores forty lakhs only), (“Maximum Buy-back Size”), being 7.65% of
the total paid up share capital and free reserves of the Company based on the audited financial statements of
the Company as at March 31, 2017 (being the date of last audited financial statements of the Company), for a
price not exceeding Rs.460/- (Rupees Four hundred and sixty only) per Equity Share (“Maximum Buy-back
Price”) from the shareholders of the Company excluding promoters, promoter group, persons acting in
concert and persons who are in control of the Company, payable in cash via the open market route through
the stock exchanges, in accordance with the Securities and Exchange Board of India (Buy Back of
Securities) Regulations, 1998, as amended (“SEBI Buyback Regulations”) and the Companies Act, 2013
and rules made thereunder, as amended (the process hereinafter referred to as the “Buy-back”).
The Maximum Buy-back Size does not include any other expenses incurred or to be incurred for the Buy-
back like filing fees payable to the Securities and Exchange Board of India, stock exchanges fees, advisors
fees, public announcement publication expenses, transaction cost viz., brokerage, applicable taxes such as
securities transaction tax, stamp duty, etc., and any other incidental and related expenses (“Transaction
Costs™).

At the Maximum Buy-back Price and for the Maximum Buy-back Size, the maximum number of Equity
Shares bought back would be 9,00,000 (Nine Lakh) Equity Shares (“Maximum Buy-back Shares”) which
is 0.99% of the total number of paid up Equity Shares of the Company.

Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buy-back Size for
the Buy-back i.e. Rs. 20,70,00,000 (Rupees Twenty Crores seventy lakhs only) (“Minimum Buy-back
Size”) and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company would
purchase a minimum of 4,50,000 (Four Lakh Fifty Thousand) Equity Shares (“Minimum Buy-back
Shares”) in the Buy-back.

The actual number of Equity Shares bought back during the Buy-back will depend upon the actual price
excluding Transaction Costs, paid for the Equity Shares bought back and the aggregate consideration paid

the Buy-back, subject to the Maximum Buy-back Size and the Minimum Buy-back Size. p( za
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The public announcement setting out the process, timelines and other requisite details will be released in due
course in accordance with the SEBI Buyback Regulations. The dates of the Buy-back offer will be
mentioned in the public announcement. The Company has formed a Buy-back committee to do all such acts,
deeds, matters and things as it may, in its absolute discretion, deem necessary, expedient, usual or proper in
connection with the Buy-back.

B) Approval of reviewed un-audited financial results for the quarter and half year ended September 30,
2017

Board of Directors of the Company at their meeting held today, inter alia approved the reviewed un-audited
financial results of the Company for the quarter and half year ended September 30, 2017.

We enclose herewith the copy of the reviewed un-audited financial results alongwith the Limited Review Report
furnished by the Auditors of the Company for your reference and records.

The Board Meeting commenced at 02.30 p.m. and concluded at 4.30 p.m. The above information will also be
hosted on the Company’s website www.vrlgroup.in.

This is for your information and record.

Yours Sincerely:

FOR VRL LOGISTICS LIMITED

ANIRUDDHA PHADNAVIS
COMPANY SECRETARY AND COMPLIANCE OFFICER

Place: Hubballi
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Walker Chandiok & Co LLP
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013

India

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Results
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of VRL Logistics Limited

1. We have reviewed the accompanying statement of unaudited financial results (the “Statement”) of
VRL Logistics Limited (the “Company”) for the quarter ended 30 September 2017 and the year
to date results for the period 1 April 2017 to 30 September 2017, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBT (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue 2
report on the Statement based on our review.

2

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Tndependent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement 1s free of material
misstatement. A review is limited primarily to mquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited lability
with identification number AAC-2085 and its registered
Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, Mew Dethi, 110001, india




Walker Chandiok & Co LLP

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared m accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD /FAC/62/2016 dated 5 July
2016, and other recogmsed accounting practices and policies has not disclosed the mformation
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBT (Listing
Obligations and Disclosure Requirements) Regulations, 2013, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N /N500013

Ecr Bharat Shetty

Partner
Membership No.106815

Hubballi
3 November 2017

Chartered Accountants
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BALANCE SHEET

¥ in Lakhs
30.09.2017 | 31.03.2017
(Unaudited) {Audited)
Assets
Non- current assets
Property, plant and equipment 65,916.50 69,008.48
Capital work-in-progress 635.30 177.28
Investment property 256.70 259.29
Intangible assets 95.71 120.02
Financial assets
Investments 5.75 5.75
Other financial assets 2,946.08 2,751.67
Income tax assets 156.57 155.50
Other non- current assets 2,519.91 2,192.16
72,532.52 74,670.15
Current assets
Inventories 1,927.34 1,832.11
Financial assets
Trade receivables 8,509.60 7,541.69
Cash and cash equivalents 1,626.49 1,155.68
Bank balances other than cash and cash equivalents 48.21 68.99
Other financial assets 671.27 466.50
Other current assets 3,010.71 3,932.83
15,793.62 14,997.80
Total assets 88,326.14 89,667.95
Equity and liabilities
Equity
Equity share capital 9,124.35 9,124.35
Other equity 50,570.59 44,998.82
59,694.94 54,123.17
Liabilities
Non- current liabilities
Financial liabilities
Borrowings 2,776.51 5,954.52
Other financial liabilities 802.52 810.55
Provisions 384.29 503.48
Deferred tax liabilities (net) 8,894.36 8,960.94
Other non-current liabilities 671.23 604.46
13,528.91 16,833.95
Current liabilities
Financial liabilities
Borrowings 3,048.89 6,314.92
Trade payables 682.57 442.75
Other financial liabilities 8,458.75 10,250.22
Provisions 357.17 451.07
Current tax liabilities (net) 615.03 209.18
Other current liabilities 1,939.88 1,042.69
15,102.29 18,710.83
Total equity and liabilities 88,326.14 89,667.95




Notes:

1) The financial results are in compliance with the Indian Accounting Standards (Ind AS)
notified by the Ministry of Corporate Affairs.

2) The financial results were reviewed by the Audit Commitiec and were thereafter approved by
the Board of Directors of the Company at their respective meetings held on 3 November 2017.
There are no qualifications in the limited review report issued for the said period.

3) Event after the reporting date

On 3 November 2017, the Board of Directors approved a proposal for Buy-back by the
Company of fully paid up Equity Shares for an aggregate amount not exceeding Z 4,140 lakhs
(Rupees Four thousand one hundred and forty lakhs only), at a price not exceeding ¥ 460/-
(Rupees Four hundred and sixty only) per Equity Share from the shareholders of the Company
excluding promoters, promoter group, persons acting in concert and persons who are in
control of the Company, in cash via the open market route through the stock exchanges in
accordance with the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 (as amended) and the Companies Act, 2013 and rules made thereunder, as
amended. The aforesaid amount does not include any other incidental expenses incurred or to
be incurred for the Buy-back like filing fees, stock exchange fees, advisor’s fees, public
announcement publication expenses, brokerage, applicable taxes such as securities
transaction tax, stamp duty, etc.

For and on behalf of the Board of Directors

Hubballi Vijay Sankeshwar
3 November 2017 Chairman and Managing Director




