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20" November 2017
T,
Bombay Stock Exchange Limited
Department of Corporate Service
PhirozeJeejeebhoy Tower, Dalal Street
Mumbai - 400 001
BSE Scrip Code 532604

Dear Sir/Madam,
Subject: Intimation of appointment of Resolution Professional (RP) in
place of Interim Resolution Professional

| hereby intimate your good office that CIRP has been initiated in respect of M/s
S.A.L. Steel Ltd. under the provisions of Insolvency and Bankruptcy Code, 2016
(*Code”) by an order of National Company Law Tribunal ("NCLT") with effect
from 6" September 2017.

As per section 17 of the Code, the powers of the Board of Directors of M/s
S.A.L. Steel Ltd. stands suspended and such powers was vested with Shri
Parag Sheth, having IP Registration no. [IBBI/IPA-002/IP-N00142/2017-
18/10381, appointed as the Insolvency Resolution Professional.

It may further be noted that pursuant to Section 22 of the Insolvency and
Bankruptcy Code 2016, Hon'ble NCLT Ahmedabad Bench vide its order dated
16™ November 2017 has appointed Shri Navin Srichand Kanjwani
(undersigned) as Resolution Professional having IP Registration no. IBBI/IPA-
002/IP-N00347/2017-2018/10997 by replacing Shri Parag Sheth, Interim
Resolution Professional.

The instant intimation w.r.t appointment of Resolution Professional is for your
information and record.

Kindly acknowledge the receipt of this document.

| Thanking you,

Yours faithfully,
for S.A.L. Steel LimiteQ
(Under CIRP)

QiyeCiny
avin S. Kanjwani

(IP Registration no. IBBI/IPA-002/IP-N00347/2017-2018/10997)

Enclosed:
A copy of the NCLT order dated 16.11.2017
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BEFORE THE AJUDICATING AUTHORITY
(NATIONAL COMPANY LAW TRIBUNAL)
AHMEDABAD BENCH '
AHMEDABAD

IA 364 of 2017 in C.P. (1.B) No. 94/9/NCLT/AHM/2017

Coram: . - Present: Hon’ble Mr. BIKKI RAVEENDRA BABU
MEMBER JUDICIAL

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF AHMEDABAD
BENCH OF THE NATIONAL COMPANY LAW TRIBUNAL ON 16.11.2017

Name of the Company: Invent Assets Securitisation & Reconstructior
' Pvt Ltd.

V/s.
~ SAL Steel Ltd. & Ors.

Section of the Companies Act:  Section 22 of the Insolvency and Bankruptcy
' Code - '

S.NO. NAME (CAPITAL LETTERS) _ DESIGNATION __ REPRESENTATION __ SIGNATURE

1.
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ORDER
None present for Petitioner. Learned FCA Mr. Hiten Parikh present for Respondent.

thter dated 13.11.2017 received from IBBI confirming the name of Mr. Navin
Srichand Kanjwani as resolution professional in CP(IB) 94/NCLT/AHM/2017.

Hence, Mr. Navin Srichand Kanjwani 1s appointed as Resolution Professional by

IBBI.
Mf \ 7

BIKKI RAVEENDRA BABU
MEMBER JUDICIAL

‘Dated this the 16th day of November, 2017.




