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Mational Stock Exchange of India Limited
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Sirs

We herewith enclose the unaudited financial results of our Company along with the
Limited Review report submitted by the auditors, for the quarter ended 30" September
2017 which was approved by the Board of Directors at their meeting held on 24"
November 2017. The meeting commenced at 12.05 PM and ended at 1.15 PM today,
the 24" November 2017.

We request you to take the same on record.
Thanking you

For and on behalf of
RAJSHREE SUGARS & CHEMICALS LIMITED

M PONRAJ E

Company Secretary

Enc: As above
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The Board of Directors,
Rajshree Sugars and Chemicals Limited.

LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30.09.2017

We have reviewed the accompanying statement of unaudited financial results
of Rajshree Sugars and Chemicals Limited for the quarter / six months ended
30.09.2017 being submitted by the company pursuant to the requirement of
Regulation 33 SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as modified by circular No.CIR/CFD/FAC/62/2016 dated
05.07.2016. This statement which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information”
performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the aforesaid Indian accounting
standards and other accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by circular No.CIR/CFD/FAC/62/2016 dated 05.07.2016 including
the manner in which it is to be disclosed, or that it contains any material

misstatement.
For 8. KRISHNAMOORTHY & CO.
Chartered Accountants
Place: Coimbatore e
Date : 24.11.2017 K.RAGHU
Membership No.11178

Partner
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{Rs. in lakhs)
Statement of Standalone Unaudited Financial Results for the quarter and six months ended
goth September 2017
months ended (Unoudir Hi ear ended (Unaudi
Jf:;_ Pt 3 { ed) alfy ( ted)
30.9.07 F0.6.17 30.9.16 30.9.07 30.9.16
1 | Income
Revenue from operations 12,451 21,102 20,6061 33,553 34,978 |
Other Income - 2934 33 2,334 78
Total Ineome 12,451 23,436 | 20604 | 887 35,056
2 | Expenditure
a) Cost of materials consumed 3,029 4.388 10,628 Tudl7 19,548
b} Purchase of stock-in-trade - - - -
¢} Changes in inventories of finished goods,
work in progress and stock-in-trade 5,069 10,325 2,059 15,394 955
o) Excise duty - 943 1,406 043 1,950
) Employees benefils expense 911 B75 8oy 1,786 1,691
) Finanoe costs 1,560 1,618 1,830 3,178 3,610
) Depreciation and amortisation
expense 644 63b 667 1,282 1317
h) Other expenses 1,547 2,325 2,215 3.872 3942
Total 12,760 21,112 19,612 33,872 33,022
A | Prof from ordinary activities before
exceptional items (1-2) ({309) 2,324 1,082 2,015 2,034
4| Exceplional ilems - Gain/[Loss) 2 . -
a3
Prafit from ordinary activities before tax (3+4) {309) 2,324 1,082 2,015 2,034
6 | Tax expense 1) 3 427 454 626
[ Proit for the period (5:6) ) T 655 5561 | 1408
8 | Other comprehensive income, net of income
tax (4} (4) (4] (8) (8)
g | Total comprehensive income for the period
+8) (262) 1,815 651 1,553 1,400
0 d-up equity share capital {Face valee of
Rs.10/- per share) 2,817 2,817 2,817 2,817 2,817
11 | Earnings Per Share (of Bs.10/- each) (not
lannualized)
a) Basic {0.92) 6.46 2.33 5.54 5.09
b} Diluted {0.92) 6.46 2.33 554 5.00




Segmenhvige Revenue, Results, Assets and Liabilities

3 months ended (Unaudited) | _Half year ended (Unaudited)

Sl
Parti
No. o 30.9.17 30.6.a7 30.9.16 Jo.9.07 30.9.16
1 | a) Sugar 9,485 19,031 17,225 28,516 27,578
b) Cogeneration 7o 7i5 2,143 1,085 4055
) Distillery 2,062 1931 2,666 4,893 5.850
d) Unallocated = = i 2 3
| Total 12,817 21,677 22,034 34.494 . 37483 |
Less: Inter Segment Hevenue 366 575 1,373 941 2 RO5
Net Sales/Income from Operations 12,451 21,102 20,661 33.553 34,978
2 | Segment Results {Profit / (Loss) before tax and
interest from cach segment}
a) Sugar 125 1,408 260 1,533 171
b} Cogeneration (29) 76 L195 47 2,338
c) Distillery 1,603 1,003 1,448 2,606 3,144
d) Unallocated - 2,334 - 2934 -
| Total 1,789 4,821 2,012 6,610 5,653
Less: [} Interest L 1,618 1,830 7% 3,60
1] Other un-allocable expenditure net off| .60 L = 178 2
unallocable income a8 880 = 1,417 2
Total Profit / (Loss) before tax (3o09) 2,324 1,082 2,015 2,094
4 | Capital Employed (Segment assets)
a) Sugar 45,502 51,510 64,903 45,502 64,903
b} Cogeneration 16,083 18,300 18,570 16,083 18,570
) Distillery 14,008 12,664 12,266 14,008 12,266
d) Unallocated 541 541 541 541 541
Total 76,134 83,015 96,280 76,134 96,280
4 | Capital Employed ( Segment liabilities)
a) Sugar 49,768 56,545 78,464 49,768 78,464
b} Cogeneration 3,263 3214 3.765 3,263 3,765
) Mstillery 7,162 6,800 7,204 7,162 7,204
d) Unaliocated = - -
Total 60,193 66,640 89,433 60,193 89,433




Standalone Statement of Assets and Lisbilities (Rs. in lakhs)

s, " As at 30.9.17
No. Frsionfon (Unaudited)
ASSETS
1 |Mon-current Assels
(a) Property, Plant and Equipment 53,876
(b} Capital Work-in-progress 167
() Investment Property 13
(d) Intangible assets other than Goodwill 24
(&) Financial Assets
(i) Others 1o
(g) Other Mon-Current Assets 468
(h) Current Tax Assets 484
Total Non-Current Assets 55,142
2 |Current Assets
() Inventorics 14,363
(b} Financial Assets
(i) Trade Receivahles 2,781
(i) Cash and Cash Equivalents 1,026
(iii) Bank Balances other than (ii) above 20
{iii) Others 706
{c) Other Current Asscts 2,006
Total Current Assels 20,0092
Total Ascets 76,134
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 2,817
(b} Other Equity 13,125
Total Equity 15,942
Liahilities
(1) Non-current linbilitics
() Financial Liabilities 31,297
{b) Deferred Tax Liabilities (Net) 657
Total Non-Current Liahilities 31,054
|{2) Current liabilities
() Financial Liabilities
(i) Borrowings 12,689
(1) Trade Payables 4,357
(i) Other Financial Liabilitics 9,365
{b) Other Current Liabilities 878
(e} Provisions 321
{d) Current Tax Liabilities {Net) 428
Total Current Linbilities 28,238
Total Linbilities 60,192
Total Equity & Liabilities 76,134 |
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Notes to the financial results:

1 | This statement has been reviewsd by the Audit Committee and approved by the Board of Directors at its meeting held on November 24,
2007 and limited review of the same has been carried out by the statutory auditor of the Company.

2 |This statement has been prepared in accordance with the Companies (Indian Aceounting Standards) Fales, 2015 (Ind AS) prescribed)
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning
April 1, 2017, the Company has for the first time adopted Ind AS with a transition date of April 1, 2006,

4 |The format for un-audited quarterly results as preseribed in SEB's Circular CIR/CFDYCMD/15/2015 dated November 30, 2015 has been
madified to comply with requirements of SEBI's cirenlar dated July 5. 2016, Ind AS and Schedule 111 (Dévision 1) to the Companies Act,
Fm applicable to companies that ere required to comply with Ind AS.

e Ind AS compliant corresponding figures in the previous period have not been subjected to review/avdit. However, the Company's
management has exerclsed necessary due diligence to ensure that such financial results provide a true and fair view of its affairs.

5 [The statement does not include Ind AS compliant results for the previous year ended March 1, 2017 a5 the same is not mandatory as per|
|SEBI's cireular dated July 5, 2016.

& |The Company continues to classify its businesses into three categories viz., Sugar, Cogeneration and Distillery. This reporting eomplies
with the Ind AS segment reporting principles. The comparative figures for the previous periods for segment reporting have been restated
|to conform o the Ind AS.

7 |The previous peciod figures have been regrouped,/reclassified wherever necessary Lo confirm to the classification for this quarter.
8 |Revenue from operations reported are inclusive of excise duty for all the periods except the current quarter due to implementation of
Goods and services tax effective July 01,2017,

g [The reconciliation of net profit reported in accordance with Frevicus GAAF to total comprehensive income in accordance with Ind AS for
the quarter ended September 30, 2016 i3 given below:

(Rs. In Lakhs
: @016 | Sk
Net profit as per Previous GAAP G5L00 1,402.00
Addf (Less)
i. Loan at amortised cost 1842 3733
ii. Remeasurement of defined employes benefit plans 5.B4 .67
i, Impact due (o classification of lease {13.85) (27.44)
iv. Dthers (13.68) (16:98]
v, Tax impact of above (net) 8.08 0,84
Net profit as per Ind AS (A) 655.81 1,407.42
Other ive income, net of income tax (4.03) (B.06]
Mmm emplayee benefit plans (net) (4.03) (B.o6)|
Total Other comprehensive income, net of income tax (B)
Total comprehensive income for the period (A+B)

Place : Coimbatore
Date : 24th November 2017




