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To,

The National Stock Exchange of India Ltd. The Bormbay Stock Exchange Ltd.
Exchange Plaza, Bandra Kuria Complex Phiroze Jeejebhov Towers
Bandra (E) Dalal Street

Mumbai — 400 051 , Mumbai — 400 001
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Dcar Sir,

Seb: Urandited Financial Results for the Quarter & Half year ended 30™ Sent. 2017.

Pleasc find attached herewith 'Unaudited Financial Results' for the Quarter & Half Year cnded on
30" Sept., 2017 along with Limited Review Report of the Auditors duly approved and adopted by
the Board of Directors of the company in their meeting held today i.e Thursday, 23™ Nov., 2017 at
New Delhi.

This is for your mformation and record.
Kindly acknowledge the receipt.
Thanking you

Yours faithfully
For Star Paper Mills Limited

=

Saurabh Arora
{(Company Secretary)

Encl a/a
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F-591, Sarita Vihar,
New Delhi - 110076

Limited Review Report on quarterly and half yearly unaudited Financial Results of Star Paper Mills
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Director of
Star Paper Mills Limited

We have reviewed the accompanying statement of unaudited financial results (‘ the Statement’) of Star
Paper Mills Limited (‘the Company”) for the quarter and six month ended 30" September 2017,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. We have not audited or
reviewed the accompanying financial results and other financial information for the quarter and six
month ended 30" September, 2016, which have been presented solely based on the information
compiled by the Management and has been approved by the Board of Directors.

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors in their meeting held on 23™ November 2017. Our responsibility is to issue a report on the
Slatement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “ Review
of Interim Financial Information Performed by the Independent Auditors of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statement are free of material misstatement.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosures
Requirements ) Regulations, 2015 and SEBI Circular dated 5™ July 2016 including the manner in which it
is L e disclosed, or that it contains any material misstatement.

For Jain Pramod Jain & Co.
Chartered Accountants
{Firm Hegi;gratiﬂn No. 016746 N)
Place New Delhi I ~

Date: 23.11.2017 " ;f_.r} prihs
. e 4o (P.K.Jain)
i Ao Partner
e Membership No. 010479
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Motes:

1 The sbave tinancial results hawe been raviened by Audit Committes and approved Fry the Board of Dlrecioes 81 their respecthe. megtings held oo Nowember 33, 2017 The Lisited Review of the Unaudied
Financial revaits far the Guarter/mall yesr snded 30 § L ImT, ta Regulation 33 (3} i) I} of the 56! [Listing Obligations and Disclosure Requriremants] Sepaations, 2015 have been
carmied ot by the Slatutory Audinees:

2 fa) The & v adopted Indian A £ Standards ("ING-A5") ciective from s April 2017 (ransition date being April 1, 2005). The Financlal Rl for tha qusrter £ half year ended 30k Septombbes
2015 have been restated to be bnd A5 compliant but have nos bewm subjected 1o Limited Beview or Audit, Mowever, the management bas exertijed necessary due dilgance to ermure that Finangial
FRezals pravide 2 true and falr view of e Company's affzirs

[E] The Changes carrled ous cansequent te implemestation af BND A5 includes falr waluation as deemed oot of certain Ansets forming part of Progerty, Flang and Equipmear, fair valuation of Invesment,
falr walue of financlal nstruments and tanzequantial changes In deferred taxe, sic. Impact of thess adpmtments hive besn resognised in Retoined earnings, Other Lomprehensin Incame or STatement of
Profit or Loss & required in terms of relevast provislons ef IND-AS

3 In accondater with the requiremants of IO &5, Revenue form Operation for the quarter ended 30tha September, 3047 s net af Gomds and Sarvite Tau 'G5T). Mowewar, Revenue from Qperation far perjods
up b Jume 2007 15 inclusive of swcicn duty. & vew of the #foresald change, Revenug from Gpertian forthe quarter and hall pearended an 30th Seotemiber, 2017 & not comparmbie o previous pernd,

4 The Comnany gperates in singls opemting segrment of Paper and Paper Doard

5 Recongilistion betwoen financial results, as renigsshy recomibd In accondacee with Indie GaaR [refierred ta as *Previous GAAPT) and Ind AS fgr the quarter pnd hall year ended September 30, 3096 are
presented as wnder

3 months ended in the

Parthculars Preniite year 30,05, 2016

Nist prodit ismder previous GAAR = 155005]
I fer mmout recognised In cthar cemprehansive income 1043
E¥fect of fair value hess estirnated cost 16 sell of bislagieal azsers 1535}
Eifect of fair vabuation of Fwestments 12E6Y
Cthars [ial=cq]
EfférT of Tawes on abhows 397}
et Prafis/Tloss) for the period under Ind A5 1,5T285

Harwr Delhi
Nemember 23, 2047
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