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The Manager Symbol: KANORICHEM
Listing Department
National Stock Exchange of India Limited,
"Exchange Plaza",
Plot No. C/1, "G" Block,
Bandra-Kurla Complex,Bandra (E),
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DCS-CRD
BSE Limited,
1stFloor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

Code No. 50 6525

Dear Sir,

Sub: Unaudited Financial Results for the Quarter and half year ended 30th September,
2017.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of Unaudited Financial Results and Segment
Report for the quarter and half year ended 30thSeptember, 2017 and Unaudited Statement of
Assets and Liabilities as at 30th September, 2017, approved by the Board of Directors of the
Company at its Meeting held today, the 14th November, 2017. The Meeting commenced at
12.15 P.M. and concluded at 3'30 P.M.

A Copy of the Limited Review Report of the Auditors of the Company in respect of the said
Results is also enclosed.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

N K Sethia
Company Secretary

Encl : as above

Corporate Office: Indra Prakash, 21, Barakhamba Road, New Delhi - 110001,Tel: 91-11-4357-9200, Fax: 91-11-2371-7203, 2376-6486
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',C KANORIA CHEMICALS.. INDUSTRIES UMITED
"Park Piau", 71, Park Street, Kolkat... 700 016

Phone No. +91 33 4031 3200, Fa No. +91 33 4031 3220
Website: www.kanorlachem.com
CIN:U4110W81960PLC024910

l1.,"'"STATEMENTOF UNAUDITEDFINANOALRESULTSFORTHEQUARTERANDHALFVEARENDED30THSEPTEM,8ER,2017
(INRIn Lakhs)

Quarter ended tlal( ve.r ended Vearended
30.09.2017 30.06.2017 30.09.2016 3O.PUOI7 30.09;2016 3L03.2017
(Unaudited) (Unaudited) (Unaudited) I (Unaudited) (UnaUdited) (AudlteCl)

8,441 8,100 7,425 16,541 15,110 32,131
912 515 SS2 1,427 1,198 2,267

9,353 8,615 7,977 17,968 16,3Oa ,35,004

5,127 5,572 4,236 10,699 8,420 19,041
94 171 94, 171 294
602 (459) (119) 143 (154) (565)

- 806 110 806 1,468 3,171
594 519 515 1,113 1,006 2,059
193 133 54 326 258 321
525 500 513 1,025 . 1,020 2,043

1,495 1,546 1,450 3,041 2,191 5,882
1,630 8,677 7,470 17,307 14,980 32,251
723 (62) 507 661 1,321 2,7S2

- - 1,842
723 (62) 507 661 1,328 910,

131 - 126 131 213 150
84 (56) 46 28 101 (1,1.12)

502 16 335 496. 948 11872

(12) (11) (12) (23) (25) (52)

5 6 5 11 11 23
(2.93) 23 48 (210) 96 50

34 (3) (5) 31 (II) (6)
(266) 15 36 (251 71 15
236 9 371 245 1,019 1,8.7

2,185 2,185 2,185 2,185 2,185 2,185
- - - - - 59,252,

1.15 (0.01) 0.11 1.14 2.17 4.28

(lNRIn Lakhs)
Quarter ended Halfyear ended Vearended

30.09.2017 30.06.2017 30.09.2016 30.09;2017 30.09.2016 31.03.2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) IAuilltedl'

8,337 7,979 1,090 16,316 14,422 31,468
104 121 335 225 688 1,269'

8,441 8,100 7,425 16,541 15,110 32;737
-;;;

393 (116) 216 277 689 1,652
(34) (23) 163 (57) 389 684
359 (139) 379 220 1,078 2.336

193 133 S4 326 258 327
- - - . . 1,842

(557 (210 (182) (161) (508 (743)
723 (62) 507 661 1,328 910

46,955 46,440 40,244 46,955 40,244 44,615
3,532 3,622 5,646 3,532 5,646 3,762

33,207 35,198 36,106 33,207 36,106 34,558
83,694 85,260 81,996 83,694 81,996 82,935

6,114 8,181 6,662 6,774 6,662 7,590
67 66 66 67 66 51

15,960 14,967 14,118 15,960 14,718 13;851
22,801 23,814 21,446 22,801 21,446 21,498

~

Revenue from operations

Cost of materials consumed
~Purchase ofstock-!n-trade

I'~irEXCiuduty on iare of aoods
• Emp!OY.eebenefits expense
Financecostse ' ".iQeprl!(:latlonal(!l)mortlsatlon expense

r ' ! 'I,"~,i:"®j'i!f;experlSes·l,\,
Tot.... xpenses ,
Proflt/(IO$I)Hfo" !lXceptJ_lltlms and tax
Excel!tiOnalltems

i ,,'~Rrofltl(loss) !lIfO" tax:

'Current tax
J.' Deferred til(

",ll!rofiV(loss) for"'" period

A(iI, Items th.t willnot be reclasslfled to profit or loS!
'. (U) Income·tax:relatln, to Items that will not be

'f',.reclasslfled'to profit or loss
II(I).'Jt,ms thlt wllr be reclaSSifiedto profit or loss

(i1)Income-tali "ilatln, to Items that will be
;'"reclasslfledto profit or loss

Other ccimpre~elncoml, net of tax
I Tillal cammheMIve Inco""

OJ Pild up EquityShare Capital (INR5/·per Share)

Earlilnasper Share (lNR)• Basic& Diluted
,£ SEGMENTWISE,REVENUE,RESULTS,ASSETSANDUABIUTIES

5e,inlnt Revenue
AlcoChemicals
Solar Power

l,~';.r ",:11I'Sl,nlint'Results ':to'
~;,(Ptoflt/(loss)before Taxand Finance Costs)
Alco Chemicals

, Solar Power '
Total

~ I)FinanceCosts
'II) ExceptionalItems

"' t!IIIH)~~e'run:al~llle expenditure net off un-allocable Income
"\I!rOmt(loss)blfor. T.x
Slpnlnt Assets, '
,AlcoChemicals

., ~!'s~ar Power
I ,i I'I/'f~lin.lliocated"

~,TiIlal'Msets
, seiment Uabllitles

AlcoChemicals
SolacPower

.' UlI-alldclted j,

Totil U.bllltift



, i:"c;;;" 't,. ;i~',:,.
, ,t~A~MEN1'Ot ~m AND !JAIIUTlES

(INRIn La""')'/Jlilf~1';'C: .
Alit AOt

~~'." ' 30.09.2017 31.0i1l017
(Unaudited) (Audited)

AS$ETS , i,:.""

Non<u_nt ASsets
I., (all!roPertVl p,Jant and Equipment 40,562 36,158

"(b),Cijlltll Wc!rk:ili1-~rOlress 131 2;652,, i1cjOtller IntaniJble ASseU 29 40
, ,1II:(dJ'flilanclal AsSeu',. IW\~"~(I) Imiestmenu 15,133 18,077

" ),,!~\kj:\~'(lIlto.ns p"W 7,971 6,928
. l'} (lilt Others !'} 163 165

(e)tlther Nan<",_nt Assets 61 383
~, Total NOfIoCurNnt'Assets 64,050 64,403
I.~,,' CUl'l1ln'Asiets ,N

,ii',(a) InventcIIWs ,. 3,174 3,226
.5(b) Financial AsseU
, ~(I) Investments 170 308

,", ;i:'l!.;:'~nll)Tra~ Receivables 5,814 5;519
i l~'iE' (fII) cash and CAshERulvalents 35 59

(Iv) Bank Balances other than above 3,663 3,755
.(v) LOans" 925 440

HMi, (VI)Others u 1,108 743
, i' I" "lc)'Current'Tax AsseU (Net) 2;096 2,142
I '!:[(d) Other Cur~nt AsseU 2,659 2,340~ot"Cun:.nt'AiSiits 19,644 18,532
~h;iobll,Assets '~1i[, 83,69.4 82,935
iI' ••fi'l;,'ij, " hi.
" EQUIlYANDUABIUTIES

EQUIlY ;."
.t ,~qulty, S"are CApital 2,185 ,2,185
;0,Oth.er Equl~ *\~';"'" 58,708 5,9,252

T ,:;t:iital Equity j;' 60,893 61,437
",tJabllitles .,
,!'f9n"cuirent LLibll",e.

1'1' 'I"(a) Financial tlapilities
.(1)'Borrpwlnp 2,531 2,894

',p,' (II)Other fI"anClalllabllltles 120 148
(I)) P~ovlslons , 639 577

. (cFOOe'rred tailLjabllltles (Net) .s,206 5',220
Total Non-Cu_l'It Uabilltl •• 8,496 8,839
Current UabilitlesH

'·,la) Financial Uabllltits
<: l;:' (I)iaorrowlnBs." 8,573 1,225

"~.'(illTrade Payables 3,320 2,537
(III)Other flQlntlallllbllltles 2,069 ~.s52

(b) Other Current ,uabliities 86 84
,"" Ie) Provisions '1" ' 2,57 261

""" :> 'jTotal CUrrent Ulbilities 14,305 12,659
, I ~i~TOtal Uabilitlas 22,801 21,498

TOtill Equltyall!l,UlbHltlts 83,694 82,935
. ;Nl)teI,: ' .,t'

1. These results .;....e 'been approved by the Board of Directors at Its meeting held on 14th November, 2017 after review by the Audit Committee at IU meeting
held On 14th November, 2017. Umlted Review of these results has been carried out by the Statutory Auditors of the Company.

2. The Central Electricity Reculatory Commission vide Its order has reduced the floor price of Solar Renewable EnerBYCertificates (REC)from Rs. 3,500/- to Rs,
1,illilo/;'wlthou"t allowlnB a vlntaSIt multiplier for commensurate adjustment In number of RECs,This had an adverse Impact of Rs. 192 lacs In the quarter and

r ~2424 'Ia~ '~t~ehalf year ended 30th September 2017 on Revenue from operations, Profit before exceptional Items and tax, Segment Revenue and Result
9f SOlar,Power'Seement. The Company has already written down the value of RECsIn IU possession as on 31st March, 2017 to the proposed floor price and
cFarfed the same to the profitability as Exceptional Item for the quarter and year ended 31st March, 2017,

,'i
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~ 3"\[!=BII"!lu,e'l~W:t,;thl!cln_trOductionof Goods a"d Service Tax (GST)with effect from 1st July 2017, Central udse, Value A.ddedTax (VAT)ete, have been
subsumed IntoGST.In accordance with Indian Accounting Standard - 18 on Revenue and Schedule IIIof the COmpaniesAct, 2013, unlike udse dutles,Jevles

. .,:>;·t Co ~r,e'not part of Revenue. Accordingly,the figures of Revenue from operation and Sellment Revenue of AlcoChemlclls for the qUilter/hal
j. . '.. OthSeptember, 2017 are not comparable with the previous periods.

, (INRIn Lakhs)

Reported Re~.d

hitlcUla s:~~'< ' . QUlrter ended Half y.. r ended Ye., ended
'[i*ii'; ::,),~;:~iiiii.~;~rttj:!\f:{ilit.,. . . 30.09.2017 30.0&.%017 30;09.2016 30.09.2017 30.0912016 31.03.1017
'" y t". .\ A.~n"" SQtemel1f;ofUnludlted Flnanclll Results

If~l ~itil.!e,tO:i·m.9PeratJOilSIA-) 8,441 8,100 7,425 16,541 15,110 32;737
'" ' ExcISe'duty (B)'L ' - 806 710 806 1,468 3,171

If';! !\even_ue:ffom,oPti1tlonsexcluding eXCISeduty (A-B) 8,441 7,294 6,71S 1:5,735 13,642. 29,56&
.' a: In the 511ft'11ntRejlortlnl

~.~L,I~~Selm'~(Ri!Y.nue - AlcaChemlcals (e) 8,337 7,979' 7,090 16,316 14,422 3t,468
I '. EXClse'dutY(O),!,,, 806 710 806 1,468. 3,171

. ,~:.; 'I:'w ~(ifellt lIevenue -J\jC,O' Chemicals ~xdudlng excls!!duty (C-O)) 8,337 7,173 . 6,380 15,510 12,954 28,291
4., The 'COmpanY.,wllllepreparing Its first Ind-AScompliant financial statements for the FinancialYe.r 2016-17 hiS opted to meas.ure all Items 01Property, plant

!P"l,nt;and I(!vestment In 0". of Its'subsidiary at fair value·with retospectlve application from the date of transition to Ind-AS.The Impact of this
was tak~n hi the financial statements for the quarter/year ended as. at 31st March, 2017. The ·Companyhas now recasted Its previously reported

',!,~;"j/. ;~~'\!,!P~de,tbeImpact,of these eptlcns and provide below a comparative statement of reported and recasted numbers :
,,.,T_-

;j""," ,*'~''--'::':';_ ~~:-:- ~ __ --:-'-'~~~'r':'-::- __ ~(~IN:::R~ln~1:a~1dIS;:;'~)
',1: ""'i', Particulars Quarter ended 30.09.2016 Half.,..rended'30.09.zci16';J '} " :,
'I' $'~~ In ,tIje'Statement of Unaudited Financial Results

I~::::9ther,l~oint;

ReClIned R'PC1rted

547 552 1,178
Depredation and amortisation expense 490 513 962 1,020

:;; .Deferredtax .",1', '~'.. 52 46 120 107
"1<' Proflt/(lOss)fot the period

I",PI n~~'I,Comprehenslv~.lncome
" It In th.'51~iIt Rejlortl,...

J . (;;i!' ~""~lItll'sult$. ~I'

,!' II!I'AlecChelniciis " '
~ ~~'l~tSol~~po~ef{::;~~'<"

, 1"l'Other un-lilOca~leexpenditure net off un-allocable Income

347
383

335 973 948
, ", 1;019'371 1,044

265
108

216.
163'

809 689
~89279

(536)(206) (182) (508)

rAlec,Chemleals 25,984 40,244 25,984 40,244
,~1~~.Sol.r,F!ower'gt,,: 6,914 5,646 6,914 5,646

I .j;' tUn-allocated' 36,599 36,106 36,599 36,106

,,~~,+'i~
5. ,The, Shareholders of the Company have approved a dividend @ 30" (Rs. 1.50 per share) for the year ended 31st Mareh, 2017 In the Annual General

.;,' V '[~'eetli1l:he!d ~n '4th September, 2017. Accordingly, the Company paid dividend of Rs. 788.82 lakh (Indudlng dividend distribution tax of Rs. 133.42 lakh)
durin, t.liequarter ended 30th September, 2017.

~'. \, ~.i pievlots yeir:rill'ur~shave been regrouped/rearranged, wherever necessary.

For and on behalf of the Board,

VV
• Kanorla

Chairman & Ma Director



Jitendra K Agarwal & Associates
_______________ Chartered Accountants _

110/F, NETAJI SUBHASH CHANDRA BOSE ROAD, KOLKATA-700 040· Phone: +91 3322484573· E-mail: kolkata@jkagarwal.com

Limited ReviewReport on Quarterly Financial Resultsof Kanoria Chemicals& Industries limited pursuant to the Relulatlon
33 of the SEBI(listing Obligations and DisclosureRequirements) Regulations. 2015

TheBoardof Director
KanorlaChemicals& Industries Limited

We havereviewed the accompanying statement of unaudited financial results ("the Statement"] of MIs Kanorla Chemicals&
Industries limited (the. "Company"), for the quarter and six months ended September 30, 2017, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (li~lir,g· Obligations and Disclosure Requirements)
Regulations,2015, asmodified by Circular No.CIR/CFD/FAC;G2/2016dated July5, 2\)16

ThisStatement, which is the responsibility of the Company'sManagement and approved by the Board of Directors, hasbeen
prepared in accordancewith the recognition and measurement principles lald down in the Indian Accounting Standard 34
"Interim FinancialReporting" (!lInd AS34"), prescribed under section 133, of the CompaniesAct, 2013 readwith relevant rules
issuedthereunder and other accounting principles generally accepted in Indid. Our responsibility is to issue a report on the
Statement basedon our review.

We conducted our review of the Statement in accordancewith the Standard on RevIew Engagement(SRE)2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountantsof India.This standard requires that we plan and perform the review to obtain moderate assuranceasto whether
the Statement is free of material misstatement. A review is limited prlrnarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurancethan an audit. We have not performed an audit and
accordingly,we do not expressan audit opinion.

Basedon our review conducted as stated above nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the applicable Indian Accounting Standards as prescribed under
section 133of the CompaniesAct, 2013, read with relevant rules issuedthereunder and other accounting principles generally
accepted in India, has not disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI(Listing
Obligationsand DisclosureRequirements) Regulations,2015, as modified by Circ.ularNo. CIR/CFD/FAC/62/2016dated July 5,
2016, including the manner in which it is to be disclosed,or that it containsany material mis-statement.

The comparative financial information of the Companyfor the three months ended June 30, 2017; for the three months and
six months period ended September 30, 2016 and for the year ended March 31, 2017 prepared in accordancewith Ind AS
included in this statement have been reviewed/ audited by the predecessorauditor. The report of the predecessorauditor on
comparative financial information for three months ended June 30, 2017 dated August 8, 2017, for the three months and six
months period ended September 30, 2016 dated November 29, 2016 and for the year ended March 31, 2017 dated May 30,
2017expressedan unmodified conclusion/ opinion.

Our conclusionis not modified in respect of abovematter.
For JITENDRAKAGARWAL& ASSOCIATES

CharteredAccountants

Finn ''''''''''7'
Abhishek Mohta

Partner
Membership No.066653

Place:Kolkata
Dated: 14thNovember, 2017


