Thirumalai Y
Chemicals Ltd. Resronsimie Cars’

(AN 1SO 3001, ISO 14001, HACCP, FSSC 22000 & ISO 50001 CERTIFIED COMPANY)
ClN L24100MH1972PLC016149

Regd. Office : Thirumalai House, Plot No.101/102, Sion-Matunga Estate, Scheme No. 6, Road No. 29, Sion (E), MUMBAI-400 022, India.
Phone : +91-22-4368 6200 / 2401 7841 ¢ Fax : +91-22-2401 1689
E-mail ; thirumalai@thirumalaichemicals.com © Website : hitp:// www.thirumalaxchemicaisoorp

November 10, 2017

Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East)

MUMBAI - 400 001 MUMBAI - 400 051

Fax No: 22723121/2037/3719/2941 Fax No: 26598237/8238

Dear Sir.

Re.: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Unaudited Financial Results for the quarter ended September 30, 2017

We are forwarding herewith a copy of Un-audited Financial Results for the quarter ended September 30,

2017 as approved by the Board at its meeting held today along with a copy of a copy of the Reports by the

Auditors on the accounts (Standalone & Consolidated) for the quarter ended September 30, 2017.

Kindly acknowledge.

Thanking you,

Yours faithfully,

For THIRUMALAL CHEMICALS LIMITED
;e

T. Rajagopalan.
Company Secretary

Note: The Board meeting ends at Oi:00 P ’V,

MANUFACTURERS OF PHTHALIC ANHYDRIDE, MALEIC ANHYDRIDE AND SYNTHETIC FOOD ACIDULANTS
FACTORY : 25-A, SIPCOT Industrial Complex, Ranipet-632 403, Tamilnadu, India. Phone + 91-04172-244441 / 42, Fax : +81-04172-244308, E-mail : mail@thirumalaichemicals.com
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THIRUMALAI CHEMICALS LIMITED
REGD OFFICE: THIRUMALAI HOUSE, PLOT NO.101/1 02,SION MATUNGA ESTATE,
ROAD NO 29,SION ( EAST), MUMBAI-400022
CIN L24100MH1972PLC016149
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(RS IN LAKHS
STANDALONE conson.ﬁﬁ")'
As on As on
FRIHGULARY 30.09.2017 30.09.2017
UNAUDITED  UNAUDIED
A. ASSETS
(1) Non-current assets
Property, plant and equipment 14,265 30,611
Capital work-in-progress 1,610 1,704
Other intangible assets 57 57
Financial assets
-Investments 9,764 7,058
-Loans 4,452 -
-Other financial assets 207 207
Other non-current assets 1,413 2,222
: 31,768 41,859
(2) Current assets
Inventories 7,390 8,735
Financial assets
-Trade receivables 11,363 15,249
-Cash and cash equivalents 1,423 1,495
- Bank balances other than those 1,651 1,891
mentioned in cash and cash equivalents
-Investments 6,157 6,167
-Other financial assets 997 62
Other current assets 1,525 2,285
30,506 35,874
Total assets 62,274 77,733
B. EQUITY AND LIABILITIES
(1) Shareholders' funds
Share capital 1,024 1,024
Other equity . -
-Reserves and Surplus 29,938 32,257
-Other reserves 11,527 14,056
Total equity 42,489 47,337
(2) Non-current liabilities
Financial liabilities
- Borrowings - 4,305
Deferred tax liabilities 2,524 4,450
Provisions 788 788
3,312 9,543
Current liabilities
Financial Liabilities
-Trade payables 13,343 17.677
- Other financial liabilities 865 886
Provisions 720 736
Other current liabilities 1,545 1,654
Total liablilities 16,473 20,853
Total equity and llabilities 62,274 ‘ 77,733
PLACE: CHENNA|
DATE : 10 November 2017
RTHASARATHY
ANAGING DIRECTOR
DIN: 00092172




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chennai 600018

India

T +91 44 4294 0000
F +91 44 4294 0044

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requitements) Regulations, 2015

To the Board of Directors of Thirumalai Chemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘Statement’) of Thirumalai Chemicals Limited (‘the Company’) for the quarter ended 30
September 2017 and the year to date results for the period 01 April 2017 to 30 September 2017,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the
fact that the figures for the corresponding quarter ended 30 September 2016 and the year to date
results for the period 01 April 2016 to 30 September 2016, including the reconciliation of net profit
under Ind AS of the corresponding quarter and period ended 30 September 2016 with net profit
reported under previous GAAP, as included in the Statement have been approved by the Board
of Directors but have not been subject to limited review or audit. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of matertal
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & Co LLP

For

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Walker Chandiok & Co L

NN b

Chartered Accountants
Firm Rggistration No: 001076N/N500013

per Su

Part

Membership No. 206931

NS

Chennai
10 November 2017

Chartered Accountants




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chennai 600018

India

T +91 44 4294 0000
F +91 44 4294 0044

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015

To the Board of Directors of Thirumalai Chemicals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Thirumalai Chemicals Limited (‘the Company’) and its subsidiaries (the Company
and its subsidiaries together referred to as ‘the Group’), (Refer Annexure 1 for the list of
subsidiaries included in the Statement) for the quarter ended 30 September 2017 and the
consolidated year to date results for the period 01 April 2017 to 30 September 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that
the figures for the corresponding quarter ended 30 September 2016 and the year to date results
for the period 01 April 2016 to 30 September 2016, including the reconciliation of net profit under
Indian Accounting Standards (Ind AS) of the corresponding quarter and period ended 30
September 2016 with net profit reported under previous GAAP, as included in the Statement have
been approved by the Board of Directors but have not been subject to limited review or audit.
This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

1o

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

3.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) / Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it 1s to be disclosed,
or that it contains any material misstatement.

(a) We did not review the financial results of 2 subsidiaries included in the Statement whose
financial results reflect total revenues of X 7,354 Lakhs and ¥ 14,812 Lakhs for the quarter and
period ended 30 September 2017 respectively, net profit of % 455 Lakhs and X 846 Lakhs for the
quarter and period ended 30 September 2017 respectively, total assets of X 31,385 Lakhs and net
assets of X 10,649 as at quarter ended 30 September 2017. These financial results have been
reviewed by other auditors whose review reports have been furnished to us by the management
and our report in respect thereof is based solely on the review reports of such other auditors.

(b) We did not review the interim financial results of 1 subsidiary, included in the Statement, whose
interim financial results reflect total revenues of ¥ 28.91 Lakhs and 2 32.3 Lakhs for the quarter
and period ended 30 September 2017 respectively, net profit of X 19.74 Lakhs and X 16.80 Lakhs
for the quarter and period ended 30 September 2017 respectively. These interim financial results
are not reviewed by other auditors and have been furnished to us by the Management and our
report in respect thereof is based on such financial results not reviewed by other auditors.
According to the information and explanations given to us by the Management, these financial
results are not material to the Group.

Our review report is not modified in respect of this matter.

Wk Ol Ly

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013
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Membership No. 206931
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Chennat

10 November 2017

Chartered Accountants




Walker Chandiok & CoLLP

Independent Auditot’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

Annexure 1
List of entities included in the Statement
1) Optimistic Organic Sdn Bhd

2) Cheminvest Pte Ltd

3) Lapiz Europe Limited

Chartered Accountants




