
GODAWARI POWER & ISPAT

REF: GPILINSE & BSE 12017/3330 Date: 13.11.2017

1. The Listing Department,

The National Stock Exchange Limited,

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),MUMBAI - 400051

2. The Corporate Relation Department,

The Stock Exchange, Mumbai,

151Floor, Rotunda Building,

Dalal Street, MUMBAI - 400 001

Dear Sirs,

SUB: PUBLICATION OF FINANCIAL RESULTS FOR THE QUARTER ENDED
30.09.2017

We have published the Consolidated Un-audited Financial Results of the Company for the

quarter ended 30.09.2017 in all India editions of "The Business Standard" (Hindi & English).

Please find enclosed herewith a copy of the paper cuttings of the same.

This is for your information and records please.

Thanking you,

Yours faithfully,
For GODAWARI POWER ANDISPAT LIMITED

Y.C.RAO
COMPANYSECRETARY

Encl: As above

_- - Godawari Power & Ispat Limited
An ISO 9001 :2008,150 14001 :2004 & OH5AS 18001 :2007 certified company

CIN L27106CTl999PLCO 13756
Registered Office & Works: Plot No. 428/2, Phase I, Industrial Area, Siltara, Raipur - 493111, Chhattisgarh, India

P: +91 771 4082333, F: +91 771 4082234
Corporate address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgorh, India

P: +91 771 4082000, F : +91 771 4057601
www.godawaripowerispat.com, www.hiragroup.com



IndiaI"~uislendingreforl11s as -
bankers fear newbad debt crisis
MANOJ KUMAR & ADm SHAH team, has dismissed the
11November chargesand fled to Britain.

"There's a risk of a rise in
Weeks after India unveiled a stressed assets unless bank
$32 billion bailout of state-run corporate governance
banks, top finance ministry improves," said N
officialsand bankerswill meet Bhanurnurthy, an economist
this weekend to discuss lend- at the National Institute of
ing reforms designed to pre- Public Finance and Policy,a
vent another bad loans crisis. think-tank funded by the

Bankers and policymakers finance ministry.
fear India could be throwing A dozen of the country's
goodmoney after bad with the largest defaulters, with nearly
capital injection announced a quarter of the total bad
last month, unless it tightens loans, have already been
Jending rules and institutes pushed into insolvency at the
govemancereforms to insulate command of India's central
banks frompoliticalpressure. bank, but none ofthese cases

"After bailing out the banks But the government has 'and then defaultingon loans. . are likely to be resolvedin the
Withtaxpayermoney, the gov- not commented 'Onthe issue' Inone ofthe mosthigh-pro- .next sixmonths. _
emment wants to ensure that of tackling political interfer- 'filecases,VijayMallya,owner A -new bankruptcy. -law
such a problem doesn't hap- .ence in lending, which of the now-defunctKingfisher allows for an additional three
pen again," said a senior bankers say-is-stillone of the Airlinesand formermemberof months to reach a resolution,
-finance.ministryofficial. biggest problems. !. parliament, and severalformer but insolvencyprofessionalssay

Arun Jaitley,India's finance .India'snear$147billionpile . officials of IDBI Bank, have .-it-could take, evenlonger in
minister,has vowedthe recap- of soured 10aI1$is repletewith -charged with-suspected -some cases as the proces§ is
italisationwill beaccompanied .examples of powerful and - and fraud illzela- _.'Untestedand could'face'~
by not on.Iy refqrm, Qut.\ politica.llyconnecte{U!)ilsin~-J - _9' .bil)JQn:l'!.!!l,IIdlesifthecompariiesqondt
aJS(~'1l1eIJ~e~yotweak banks es who.are accused-of under-: isthehead ~eewiththe.~h';;~~~;;;;'1,...r,..
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