MADHAV MARBLES & GRANITES LIMITED

Regd. Office: 11- A, Charak Marg, Ambamata Scheme, Udaipur (Raj.} 313 001

""' Phone: 91-294-2430400, 2434445,

CIN: L14101RJ1989PLC0O04903, Web: www.madhavmarbles.com
E-mail: investor.relations@madhavmarbles.com, madhavnorth@madhavmarbles.com

11" November, 2017

To

The Bombay Stock Exchange Ltd.,
Department of Corporate Relations
Rotunda Building,

P. J. Towers

Dalal Street,

MUMBAI- 400001

Sub: Submission of Un-audited Financial Results for quarter and period
ended September 30, 2017

Dear Sir,

We would like to inform that the Board of Directors of the Company at its meeting
held on Saturday, November 11, 2017 had considered and approved the Un-
audited financial results of the Company for the quarter and period ended
September 30, 2017

Copy of Un-audited Financial Results, Un-audited Segment Results, Unaudited
Statement of Assets and Liabilities and Limited Review Report is enclosed
herewith. Kindly take the information on record.

Thanking you,

Sincerely
For Madhav Marbfes & Gramtes Ltd.,

Budi. %, 13
/ 49\;'
Priyanka Mana,wah:t\\

Company Secretary

Encl: As above
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MADHAV MARBLES AND GRANITES LIMITED

CIN:L14101RJ1989PLC004903, Web: www.madhavmarbles.com, Mail: investor.relations@madhavmarbles.com
Address: 11 A, CHARAK MARG, AMBAMATA SCHEME,UDAIPUR - 313 001, (RAJ.)

SEGMENT INFORMATION FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2017

(Rs. in takhs)
S.No. PARTICULARS Three Months| Preceding [Corresponding Six Corresponding Year
ended three months | three Months Months six months ended ended
ended ended ended in the P.Y.
30.08.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017
Unaudited Audited
1 |Segment revenue
(a) Granite & Stone Division 1839.59 1820.35 2030.08 3659.94 4012.76 7696.45
(b) Realty Division 0.00 0.00 95.82 0.00 119.82 213.03
(c) Power Generation Unit 115.35 74.68 111.32 190.03 182.10 435.86
(d) Unallocated 0.00 0.00 0.00 0.00 0.00 39.23
Total 1954.94 1895.03 2237.22 3849.97 4314.68 8384.57
Less: Inter segment revenue 115.35 74.68 124.11 190.03 182.11 430.33
Net Sales / Income from operations 1839.59 1820.35 2113.11 3659.94 4132.57 7954.24
2 |Segment Results
Profit(+)/loss(-) before tax and interest
(a) Granite & Stone Division (235.91) 80.18 46.03 (155.73) 121.56 93.97
(b) Realty Division 0.00 0.00 84.16 0.00 80.51 162.05
(c) Power Generation Unit 101.59 43.30 100.34 144.89 150.05 319.55
(d) Unallocated 34.92 . 17.29 8.08 52.21 22.66 39.23
Total (99.40) 140.77 238.61 41.37 374.78 614.80
Less: (l)Interest 25.88 20.10 0.10 45.99 5.34 5.55
(I1YOther un allocable expenditure 0.00 0.00 0.00 0.00 0.00 0.00
net of unallocable income
Total Profit before Tax (125.28) 120.67 238.51 (4.62) 369.44 609.25
3 |Capital Employed
Segment Assets
(a) Granite & Stone Division 13099.45 12638.98 11917.79 13099.45 11917.79 13090.83
(b) Realty Division 332.58 332.58 344.24 332.58 344.24 332.58
(c) Power Generation Unit 1809.77 1761.37 1758.43 1809.77 1758.43 1776.44
(d) Unallocated 1220.70 1236.93 170.52 1220.70 170.52 367.10
Sub-Total 16462.50 15969.86 14190.98 16462.50 14190.98 15566.95
Segment Liabilities
(a) Granite & Stone Division 3034.48 2267.26 624.30 3034.48 624.30 1907.59
(b) Realty Division 0.00 0.00 0.00 0.00 0.00 0.00
(c) Power Generation Unit 659.14 721.16 908.68 659.14 908.68 770.70
(d) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Sub-Total 3693.62 2988.42 1532.98 3693.62 1532.98 2678.29
Capital Employed
(a) Granite & Stone Division 10064.97 10371.72 11293.49 10064.97 11293.49 11183.24
(b) Realty Division 332.58 332.58 344.24 332.58 344.24 332.58
(c) Power Generation Unit 1150.63 1040.21 849.75 1150.63 849.75 1005.74
(d) Unallocated 1220.70 1236.93 170.52 1220.70 170.52 367.10
Total 12768.88 12981.44 12658.00 12768.88 12658.00 12888.66

The results of the Company for the quarter and period ended September 30, 2017 have been reviewed by the Audit Committee and approved by the Board
of directors at its meeting held on November 11, 2017. The same has also been subject to limited review by current statutory auditors of the Company.

Place: Udaipur
Date: November 11, 2017

For Maghav Marbles And Granites Ltd

Ashok Doshi
Managing Director
DIN:00648998



Statement of Asset and Liabilities

particulars Current year ended Previous year ended
(30-09-2017) (30-09-2016)
Assets
Non-current assets
Property, plant and equipment 2635.26 2639.14
Capital work-in-progress 704.17 116.86
Investment property 0.00 0.00
Goodwill 0.00 0.00
Other intangible assets 2.68 0.00
Intangible assets under development 0.00 0.00
Biological assets other than bearer plants 0.00 0.00
Investments accounted for using equity method 0.00 0.00
Non-current financial assets
Non-current investments 133.20 0.00
Trade receivables, non-current 459.40 173.50
Loans, non-current 1330.71 490.54
Other non-current financial assets 1407.46 1610.61
Total non-current financial assets 3330.77 2274.65
Deferred tax assets (net) 0.00 0.00
Other non-current assets 753.42 672.43
Total non-current assets 7426.30 5703.07

Current assets

Inventories 2530.67 2253.66

Current financial asset

Current investments 0.00 0.00

Trade receivables, current 2710.15 3124.93

Cash and cash equivalents 391.52 1553.65

Bank balance other than cash and cash equivalents 864.03 427.52

Loans, current 8.08 5.49

Other current financial assets ' 0.00 0.00

Total current financial assets 3973.78 5111.59

Current tax assets (net) 159.66 289.00

Other current assets 1145.61 540.87

Total current assets 7809.72 8195.11

Non-current assets classified as held for sale 0.00 0.00
Regulatory deferral account debit balances and related deferred tax

Assets ' 0.00 0.00

Total assets 15236.03 13898.18




Equity and liabilities

Equity
Equity attributable to owners of parent
Equity share capital 894.70 894.70
Other equity 11332.95 11225.04
Total equity attributable to owners of parent 12227.65 12119.74
Non controiling interest 0.00 0.00
Total equity 12227.65 12119.74
Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 0.00 0.00
Trade payables, non-current 22.03 21.99
Other non-current financial liabilities 0.00 0.00
Total non-current financial liabilities 22.03 21.99
Provisions, non-current 63.97 63.97
Deferred tax liabilities (net) 388.90 387.24
Deferred government grants, Non-current 0.00 0.00
Other non-current liabilities 66.33 65.05
Total non-current liabilities 541.23 538.26
Current liabilities
Current financial liabilities
Borrowings, current 906.31 401.24
Trade payables, current 1246.09 632.09
Other current financial liabilities 33.77 35.09
Total current financial liabilities 2186.17 1068.42
Other current liabilities 279.90 170.06
Provisions, current 1.09 1.70
Current tax liabilities (Net) 0.00 0.00
Deferred government grants, Current 0.00 0.00
Total current liabilities 280.98 171.76
Liabilities directly associated with assets in disposal group classified as held
for sale 0.00 0.00
Regulatory deferral account credit balances and related deferred tax liability 0.00 0.00
Total liabilities 3008.38 1778.44
Total equity and liabilites 15236.03 13898.18

The above statement for the period ended September 30, 2017 have been reviewed by the Audit Committee
and approved by the Board of directors at its meeting held on November 11, 2017

The same has also been subject to limited review by current statutory auditors of the Company

Palce: Udaipur
Date: 11/11/2017

~—AsFiok Doshi

Managing Director
DIN:00648998

For Madhav Marbles And Granites Ltd




1 LS KOTHARI & CO.

j Chartered Accountants

- HO - B/B-3, Nawlakha Apartment, Bharat Mata Path, Jamna Lal Bajaj Marg, C-Scheme, Jaipur 302 001
Mob — 9314603001 / 9314620821 E-mail: Lskothari@gmail.com

LIMITED REVIEW REPORT
The Board of Directors
M/s Madhav Marbles and Granites Limited
Udaipur.

We have reviewed the accompanying statement of unaudited financial results of Madhav
Marbles & Granites Limited (“the Company”) for the period ended 30™ September,
2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Distlosur:
Requirements) Regulations, 2015. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors which has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (‘Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primerily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized acccunting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We draw attention to the Note 2 and 3 to the Statement which states that the Company has
adopted Ind AS for the financial year commencing from April 1, 2017, and accordingly,
the financial results for all the period presented have been prepared by the Comoany’s
Management in compliance with Ind AS.

For L. S. Kotl;éri & Co,

irm Reg. No.001450C

—_— N

Lalit Kothari
Partner
Membership No. 081407

£y

Place: Udaipur
Date: 11" November, 2017 .



