The General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400001

Scrip Code — 532387

Dear Sir,

PRITISH NANDY¥"
COMMUNICATIONS

The Manager

Listing Department

National Stock Exchange Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex

Bandra (East)

Mumbai 400051

Scrip Code — PNC

November 10, 2017

Sub: Outcome of Board Meeting held on November 10, 2017

Ref: Unaudited Standalone Financial Results - Regulation 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

In compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, we hereby intimate that at the Board Meeting
held today dated November 10, 2017, the Board has:

1) Taken on record the Un-audited Financial Results (Standalone) for the Quarter and half
year ended September 30, 2017. The copy of results is enclosed for your perusal.

2) Limited Review report for the Un-audited Financial Results of the Company as required
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Company Secretary &
Compliance officer
A42597

Encl: As above

ISH NANDY COMMUNICATIONS LTD CIN L22120MH1993PLC074214
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PRITISH NANDYV‘
COMMUNICATIONS

Pritish dy C i Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbai 400 021
OF STANDALO AUDITED FINANCIAL R OR QUARTER AND HA AR ENDED SEPTEMBER 30, 20
QUARTER ENDED HALF YEAR ENDED
PARTICULARS

September30,2017 | June 30,2017 | September 30, 2016 | September 30, 2017 September 30, 2016
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited)

2411 32169 38.94

Revenue from operations 226.72 94.97

7 QOther income 2253

Expenses

a) Cost of content 547 ¢ . 2m
b) Changes in unamortised/ unexploited/ unfinished content 152.35 48.11 - 200.46 -
¢) Empolyee benefit expense 27.58 26.53 26.50 5411 55.24
d) Finance cost 18.99 15.20 12.50 34.19 19.51
e) Depreciation and amortisation expense 437 439 5.04 8.76 1042
f) Other expense 60.71 59.80 73.23 120.51 146.53

Total expenditure

ax ex ore tax. 2 : i i
-Current
Deerred

i

Other comprehensive income/ (expense)
a) Items that will not be reclassified to profit or loss 0.56 0.56
b) Impact of tax that relating to items that will not be reclassified to - - -
profit or loss

X | Paid-up equity share capital (FV T 10) 1,446.70 1446.70
X! | Eaming per share (FV ¥ 10) ),
Basic and diluted (0.01) (0.28)" (0.49)" (0.29) (1.11)"
“Not annualised

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017

Notes:
® The above results were reviewed by the Audit Commitiee and taken on record
by the Board of Directors of the Company at its meeting held on November 10,
(Unaudited) 2017 and limited review of the same has been carried out by the Statutory
Auditors
ASSETS » The Company has adopted Indian Accounting Standards (Ind AS) from
15t April 2017. In accordance with SEBI Circular No. CIRICFD/FAC/E2/2016
dated July 5, 2016 financial results for:

PARTICULARS

Non current assets

1 Pmper!y, plant and equipment 114.37 a. Quarter ended September 30, 2017 are prepared as per Ind-AS
2| Financial Assets b. Quarter / Half year ended September 30, 2016 are recast as per Ind-AS,
a) Investments 303.57 the limited raview of which i not carried out by the statutory Auditors.
b) Trade receivables 65548 However, the management has exercised necessary due diligence lo ensure
¢) Other financial assets 3.007.00 Thmast t:::m ﬁna::lal rasul§ :r:vlt‘l'e : Alrsue and If}imlvfliew of xtls aﬂalus.f .
1) e The ent does not include Ind AS compliant financial results for the
2 (s)u:,ert:;‘; Gurrent assels 3 5:;1 3(; p year ended March 31, 2017 pursuant to SEBI Circular No.
u -l CIR/CFDIFAC/62/2016 dated July 5, 2016 . However. Audited Statement
I | Current assets of Assets and Liabilities as on March 31, 2017 are available on the website
1| Cinematic and television content 5,765.56 of the Company at pritishnandycom.com
2| Financial Assets ® The format for unaudited quarterly results as prescribed in SEBI's circular
a)Trade receivables 7478 CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to
b) Cash and cash equivalents 394 comply with the rquqa:mems of SEBI's cntglar dated July 5, 201&32 Ind AS
¢) Bank balances other than b abov 457.22 and Schedule Il (Division 1) to the Comp Act. 2013, app fo
: Oﬂr: b ol ave s companies that are required to comply with Ind AS.
) erinancia) asse 5 ¢ 00 » Arbitration proceedings initiated by the Company against Prasar Bharati, in
3] Current tax assets 9. respect of bank guarantees of Rs 750,50 fakh encashed in the year 2000-01
4 Other current assets B84.47 for marketing of Olympic Games 2000 are angoing. In view of the legal
Sub total 6,480.37 opinion obtained by the Company, the said amount is fully recoverable and
hence no provision is made there against
 The Company has received an award of Rs 352 lakh in its favour in the
EQUITY AND LIABILITIES aritration case filed by it against White Feather Films. the company has also
| | Equity recaived a revised order for the amount of interest, which the Company has
. . not found satisfactory and hence it has moved an appeal with the Bombay
1| Equity share capital 1,446.70
quity share cap 446. High Court. White Feather Films has gone in appeal against the above said
2| Other equity 6,560.87 award and has been directed to deposit an amount of Rs 300 lakh by the
Sub total 8,007.57 Bombay High Court. Proceedings are ongoing and in view of the same
Il | Liabilities outstanding advance of Rs. 317.53 lakh is considered as fully recoverable.
1| Non current fiabilities » The Company has also initiated proceedings for recovery of advances of

Rs 150 fakh given to Saboo Films Pyt Ltd and Bharat Film Works against film

Financial liabilities
rights. Proceedings are ongoing before the Bombay High Court and

a) Borrowings 67.62 e : o
_ . agement considers the same as fully recoverable and hence no provision
b) Deferred tax liabilities (Net) 1,168.02 is made thers 20ai
against.
Sub total - 1,235.64 * The Company op under only one business segment viz Content
2 Cu"e"_t "@“'}’F? N © Reconciliation of profit/ (loss) for the quarter and six months ended on
F;n;naal [tab lities S September 30, 2016 dor-
a) Borrowings : ——— e |
b) Trade payables 403,12 paTLARS o £
¢) Other financial liabilities 9.25 et ot (033} ater b reported o
Other current liabilities 175 ihe quarer ended Septeesber 30, 2015 (70.96) (161.68)
- Ace
Sub total 758.58 Irsrent o0 secorey deposts 043 0.86
Gealuity rexmn on pies assers 0.58 1.01 1.15 201
(69.95) (153.
Less
. 5 i R—r
: Nt prof {lnss) 14 AS Jor (70. .
Kistior Palkar ® « quantes m?s::b:w, e o

Chief Manager/ Accoun
There are no exceptional and extra ordinary items

ures of the previous periods have been regrouped! reamanged, wherever
to suit the present layout.

Pallab Bhattacharya
Wholetime Director and CEO




B. D. Jokhakar & Co.

Chartered Accountants

Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of Pritish Nandy
Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors

MIs. Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Pritish Nandy
Communications Limited (“the Company”) for the quarter ended 30" September, 2017 and year to date
results for the period 1™ April; 2017 to 30" September, 2017 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
i.e. Ind AS prescribed under section |33 of the Companies Act, 2013 read with relevant rules issued thereunder or
by the Institute of Chartered Accountants of India and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with circular number CIR/CFD/CMD/ 15/2015dated November
30, 2015 and circular number CIR/CFD/FAC/62/2016dated July 05, 2016 of SEBI, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We draw your attention relating to:

a. Arbitration proceedings for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh by
Prasar Bharati are ongoing. It has been legally opined that the amount is fully recoverable and
consequently there is no provision made of any amount there against.

b. The company has received an award of Rs 352 lakh in its favour in the arbitration case filed against White
Feather Films. The Company has also received a revised order for the amount of interest, which the
Company has not found satisfactory and hence it has moved an appeal with the Bombay High Court.
White Feather Films has gone in appeal against the above said award and has been directed to deposit an
amount of Rs 300 lakh by the Bombay High Court. Proceedings are ongoing.

c. In respect of loans and advances aggregating to Rs‘IS0.00 lakh where the Company has filed a summary
suit for recovery, the Management considers the same as good and fully recoverable. The legal opinion
obtained by the Company supports this. We have relied on the same and consequently there is no
provision made of any amount there against at this stage.
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B.D. Jokhakar & Co.

d. Attention is drawn to the fact that the figures of the corresponding quarter and six months ended 30%
September 2016, including the reconciliation of profit under Indian Accounting Standards (Ind AS) of the
corresponding quarter and six months with profit for the quarter and six months reported under
previous GAAP, as reported in these financial results have been approved by the Company's Board of
Directors but have not been subjected to review.

e. Attention is drawn to the fact that the figures of the previous quarter ended 30" June, 2017 were
reviewed by the erstwhile auditors whose report dated 10® August, 2017 expressed an unmodified
conclusion / opinion.

Our conclusion is not qualified in respect of all the above matters.

For B.D.Jokhakar & Co.
Chartered Accountants
Firm Registration No. 104345W

Place: Mumbai
Date: November 10, 2017

rabhudesai
5 Partner
Membership No. 032992




