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Regd. Gffice : Motilal Oswal Tower, Rahimtuliah Sayani Road,
Opposite Paref ST Depot, Prabhadevi, Mumbai - 400025,
Board: +9% 22 3980 4200 Fax: 91 22 3312 4397

CIN: L67190MH2005PLC153397
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BSE Limited National Stock Exchange of India Limited
P.J. Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbeai - 400001 Mumbai - 400051

Security code: 532892 Symbol: MOTILALOFS

Sub: Unaudited Financial Results (Consolidated and Standalone) for the auarter and six
months ended 30t September, 2017

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 33, Regulation 52 and Regulation 30 read with
Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 (“Listing Regulations”), we hereby inform the Exchange
that the Board of Directors (“Board”) of the Company at its meeting held
on 4" November, 2017 has, inter alia, approved the Unaudited Financial Results
{(Consolidated and Standalone) of the Company for the quarter and six months
ended 30th September, 2017.

In this regard, please find enclosed herewith the Unaudited Financial Results (Consolidated
and Standalone) along with the Limited Review Report(s) of the Statutory Auditors for the
quarter and six months ended 30 September, 2017.

Further, pursuant to Regulation 52 (5} of the Listing Regulations, also find enclosed certificate
issued by the Debenture Trustee.

The Board Meeting commenced at 01.30 p.m. and concluded at 04.20 p.m.

Kindly take the same on record.

Thanking you,

Encl.: As above




- Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Fioor, Tower I

Indiabudls Finance Centre

S 8 Marg, Elphinstone {W}
Mumbai 400013
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T +91 22 6626 2600
F +91 22 6626 2601

independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regutations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('Statement’)
of Motilal Oswal Financial Services Limited (‘the Company’) and its subsidiaries (the Company and its
subsidiaries together referred to as ‘the Group'), and its associates (Refer Annexure 1 for the list of
subsidiaries and associates included in the Statement) for the quarter ended 30 September 2017 and the
consolidated year to date results for the period 1 April 2017 to 30 September 2017, being submitted by
the Company pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility Is to issue & report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personneif and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and
SEBI Circulars CIR/ICFD/CMB/15/2015 dated 30 November 2015 and CIR/CFD/FAG/62/2016 dated 5
July 20186, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that i contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.
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We did not review the financial results of seven subsidiaries included in the Statement whose financial
results reflect total revenues of Rs. 31,246 lakhs and Rs. 50,898 lakhs for the quarter and period ended
30 September 2017 respectively, net profit of Rs. 9,688 lakhs and Rs. 12,958 lakhs for the quarter and
period ended 30 September 2017 respectively, total assets of Rs. 567,095 lakhs and net assets of Rs.
92,328 lakhs as at 30 September 2017. These financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management and our report in respect thereof is
based solely on the review reports of such other auditors.

Further, of these subsidiaries, one subsidiary is located outside India whose financial results have been
prepared in accordance with accounting principles generally accepted in their country and which is
reviewed by other auditor under generally accepted auditing standards applicable in their country. The
Company's management has converted the financial results of the subsidiary located ouitside India from
accounting principles generally accepted in their country to accounting principies generally accepted in
India. We have reviewed these conversion adjustments made by the Company’s management . Our
report in so far as it relates to the financial results, and balances and affairs of such subsidiary located
cutside India is based on the reviewed financial results and the conversion adjustments prepared by the
management of the Company and reviewed by us. Our review report is not modified in respect of this
matter.

We did not review the financial results of three subsidiaries included in the Statement whose financial
results reflect total revenues of Rs. 123 lakhs and Rs. 234 takhs for the quarter and pericd ended 30
September 2017 respectively, net profit of Rs. 26 lakhs and Rs. 7 lakhs for the quarter and period ended
30 September 2017 respectively , total assets of Rs. 1,351 lakhs and net assets of Rs. 1,258 lakhs as at
30 September 2017. The Statement also includes the Group's share of net profit of Rs. 214 lakhs and
Rs. 555 lakhs for the quarter and period ended 30 September 2017 respectively, as considered in the
Staternent, in respect of ohe associate, whose financial resuits have not been reviewed by us. These
financial results have not been reviewed by -other auditors and have been furnished to us by the
management and our report in respect thereof is based solely on the management certified accounts.

Further, of these subsidiaries, three subsidiaries are located outside India whose financial results have
been prepared in accordance with accounting principles generally accepted in their respective countries
and which are not reviewed and have been furnished to us by the management. The Company's
management has converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principtes generally
accepted in India. We have reviewed these conversion adjustments made by the Company's
management . Our report in so far as it relates to the financial results, and balances and affairs of such
subsidiaries located outside India is based on the management certified accounts furnished to us by the
management and the conversion adjustments prepared by the management of the Company and
reviewed by us. Qur review report is not modified in respect of this matter.

The review of unaudited consolidated financial results for the quarter ended 30 June 2017, quarter ended
30 September 2016 and period ended 30 September 2016 respectively, and audited consolidated
financial results for the year ended 31 March 2017 included in the Statement, was carried out and reported
by the predecessor auditor, Haribhakti & Co.LLP, vide their unmodified review report dated 27 July 2017
and 26 October 2016 respectively and unmodified audit report dated 27 April 2017 respectively, whose
reports have been furnished to us by the management and which has been relied upon by us for the
purpose of our review of the Statement. Our review report is not gualified in respect of this matter.
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Chartered Accountants
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pér Sudhir N. Pilfai
Partner
Membership No. 105782

Place: Mumbai
Date: 04 November 2017
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Annexure 1

List of entities included in the Statement

Name of the Company
Motilal Oswat Securities Limited

Motilal Oswal Commodities Broker Private Limited

Motilal Oswal Investment Advisors Limited (Formerly known as
Motilal

Oswal Investment Advisors Private Limited)

MOPE Investment Advisors Private Limited

Motital Oswal Insurance Brokers Private Limited

Motilal Oswal Capital Markets Private Limited

Motilal Oswal Wealth Management Limited

Motilal Oswal Asset Management Company Limited

Motital Oswal Trustee Company Limited

Motilal Oswai Securities International Private Limited

Motilal Oswal Capital Markets {Hongkong } Private Limited
Motilat Oswal Capital Markets {Singapore) Pte. Limited

Motilal Oswal Real Estate Investment Advisors Private Limited
Motilal Oswal Real Estate Investment Advisors [l Private Limited
Aspire Home Finance Corporation Limited

India Business Excellence Management Company

Motilal Oswal Asset Management (Mauritius) Pvt. Ltd.

Motilal Oswal Capital Limited

India Reality Excelience Fund If LLP

Chartered Accountants



MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: L67190MH2005PLCIS3397

Registered Office: Motilal Oswai Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumhai-400025
Tel: £9%-22-39804200, Fax: +91-22-33124997 Email: shareholders@motllaloswal.com Website: www.motilaloswalgroup.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCEAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2017

{Rs. In Lakhs, unless otherwise stated)

{¢]

1) Revenue
Revenue from operations
Other income

56,135
655 938

50,257
2,349

126,580
1,593

88,972
3,435

183,922
8,268

Total Reviantia {1

7,073

128173

TA07

ZI Expenses

Employee benefits expenses

Finance cost

Depraciation and amortisation expenses
Cperating expenses

Administrative and other expenses

12,102 11,962 10,276
13,126 12,755 11,189
871 768 811
14,846 12,580 9,984
7,354 5,684 4,935

24,064
25,881

1,689
27,426
13,038

17,402
19,517
1,542
17,349
8,888

35,334
44,226

3,284
36,791
19,205

6} Tax expense/{credit}
Current tax
Deferred tax fiability/(asset)
Minimum alternate tax credit utifised/writeoff
Short/(Excess) provision for earlier years
intal tax expenses (b}

6,434 3,197 4,756
470 232 {182)
994 {234) {555)
- 218 (33)

7407 3,410 3,986

9,631
711
760
215

13,317

7,201
53%
{1,012)
{379)
6,349

13,611
3,097
{1,458)
(1,141)
14,108

7) Protit atier tax betore mlneity Interests (1) S 18] 161

23,808:

8} Extraordinary items

964531
10} Minority interest {731) {006) {621) {B27) {8G5) (1,060)
11} Share of profit from assoclates [net of taxes) 714 41 168 559 364 604

$

Earnings Per Share (EPS) [ FV Re. 1 per share) (EPS for the
gquarters and six months not annualised})

Basic {Amotnt {nRs

Difuted {Amount i Rs:
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MOTILAL GSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevl, Mumbal-400025
Fel: +51-22-39804200, Fax: +91-22-33124997 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com
CiN: LG7190MH2005PLC153397
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2017

As. in Lakhs

{UNAUDITED} [AUDITED]

1. EQUITY & LIABILITIES

1, Share holders' funds :
a. Share capital 1,447 1,445
b. Reserves and surplus 198,631 177,158

2. Share application money pending for aHotment 0 -

3. Minority interest 3,399 2,853

4. Non-current fiabilities :

a. Long-term borrawings 346,044 370,341
b. Deferred tax Habilities {Net} 4,408 3,697
¢. Other long term liabilities 165 165
d. Loag term provisiohs ,092 3,249

: TOTAL{A) 55,609 377,453

5. Current liabilities -

a. Short-term borrowings 106,668 94,303
b. Trade payables 103,088 103,984
c. Other current fabilities 152,591 76,221
d. Short-term provisions 15,3?_§ 10,479

JOTALIS) 284,587,

72:725];

STOTAE LI HE)

iLLASSETS !

{1) Non-current assets
a. Property, plant and equipment 25,223 24,980
b, Intangible assets 1,188 956
€. Mon-current investments 142,092 135,638
d. Long term toans ahd advances 481,321 411,469

a. Other non-current assets

{2} Current assets
a, Current investments 41,768 44,484
b, Inventortes 0 0
c. Trade receivables 121,673 126,004
d. Cash and bank Lalarnces 87,398 46,252
e. Short-term loans and advances 81,333
f. Other current assets 4,700

£6,870] ¢

FOTALAZY

TOTALIO2]]

S35

Consolidated Notes:

1) The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on Saturday, 4 November 2017, The resuits
for the quarter and half year ended 30 September 2017 have been reviewed by the statutory auditors of the Company.

2} Pursuant to the exercise of Employee Stock Options under various Employee Stack Options Scheme, Motilal Gswal Financial Services Limited, Motilal Oswal Asset Management
Compahy Limited and Aspire Home Finance Corporation Limited has allotted equity shares 23,300, NiL, 2nd 7,890,600 during the quarter and 243,307, 500,000 and 16,500,000 <during
the half year ended 30 September 2017 respactively to the employees.,

3) The consolidated results of the Company include the resuits of the subsidiaries — Motilai Oswal Securities timited {100%), Motilal Oswal Investment Advisors Limited (formerly
known as Motilal Oswal Investment Advisors Private Limited) {100%]), MOPE investment Advisors Private Limited {85%}, Motilal Oswal Commodities Broker Private Limited {100%),
Motila) Oswal Capital Markets Private Limited (100%), Motilal Oswat Wealth Management timited (100%) , Motilal Oswal Insurance Brokers Private Limited {100%), Motilaf Oswal
Asset Management Company timited (99,92%), Motilal Oswal Trustee Company Limited (100%), Motilal Oswal Securities Internaticnal Private Limited {100%), Motilal Oswal Capital
Markets (Singapore ) Pte. Ltd (100%), Motilal Oswal Capital Markets {Hongkong ) Private Limited (100%), Motifz| Oswal Real Estate Investment Advisors Private Limited (85%), Motiial
Oswal Real Estate Investment Advisors {l Private Limited (76.50%}, Aspire Home Finance Corporation Ltd {96.46%)}, india Business Excellence Management Co {85.00%), Motiai Oswal
Asset Management (Mauritius) Pvt. Ltd {99.92%), Motilal Oswal Capital Limited {99.92%) and an Associate {ndia Reality Excellence Fund {I LLP {20.44%).

4} The Group's long term investments in Motilal Oswal’s mutual fund products, Alternative investment fund and AU Smalt Finance Bank Limited stands at Rs, 68,969 Lakhs as of 30
September 2017 as against Rs, 66,202 Lakhs as of 31 March 2017. The unrealized gain on these investments is Rs. 58,185 Lakhs as of 30 September 2017 as against Rs. 33,393 Lakhs as
of 31 March 2017, The long term investments are valued 2t cost and hence the unrealised gain is not reflected in the statement of profit and loss account for the half year ended 30
September 2017 and and year ended 31 March 2017 respectively.

et
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s,

September 2017,

credit can be utitised.

Private Limited), respectively,

9) Consolidated segment results for the quarter and half year ended 30 September 2017 is as follows:

5) During the quarter, CRISIL Limited re-affirmed the credit rating of “CRISE. A1+"to the Commercial Paper Programme of Rs. 25,000 Lakhs of Motilai Oswal Financial Services Limited
and Rs, 85,000 Lakhs of Motilal Dswal Securities Limited. ICRA has re-affirmed the rating of ICRA AA rating with stable outleok (prenounced ICRA double A rating with Stable Outiook')
to the Long Yerm Debt Programme for Rs. 15,000 lakhs of Motilal Qswal Financial Services Limited and Rs. 20,000 L.akhs of Motilal Oswal Securities Limited. India Ratings & Research
Private limited affirmed the credit rating of " IND A1+" to the Commercial Paper Programme of Rs. 20,000 Lakhs of Motilal Oswal Financial Services Limited and Rs. 80,000 of Motital
Oswal Securities Limited. The ratings indicate a very strong degree of safety regarding timely servicing of financial obligations.

6) Effective 1 April 2017, the Group has changed its accounting policy for ESOPs valuation from intrinsic vajue method to fair value method for mare appropriate presentation of
financial statements . The change is applied retrospectively, accordingly sccumulated expense of Rs. 1,967 Lekhs has been debited to the statement of profit and loss for the half year
ended 30 September 2617. Had the Company continued to use the earlier method of accounting profit before tax would have been higher by Rs. 1,967 lakhs for the half year ended 2(

7} The Company, Motilal Oswal Financial Services timited {standalone) has derecognised the opening accumulated Minimum Alternative Tax {MAT) credit balance as at 31 March 2017
of Rs. 1,021 fakhs and has deferred the recognisation of Rs. 492 lakhs for the half year ended 30 September 2017 which could be available for set off against future tax liability under
the provisions of Income Tax Act, 1961 on account of uncertainty around the time frame within which income tax will be payable under the normal provisions against which the MAT

8) During the current guarter, the subsidiary company Aspire Home Finance Corporation Limited has alloted 50,344,826, 51,724,141 and 60,344,826 Equity shares ¢f Rs, 5.80 each te
Motilal Oswal Enancial Services Limited, Motilad Oswal Securities Uimited and Motilsl Oswal Investment Advisors Limited {formerly known as Motilal Oswal Investment Advisors

Rs.
Y

In, Lakhs&
.‘Y A

1. Segment revenug

{z) Broking & other related activities 24,328 21,701 19,221 46,029 36,470 69,020
{b} Fund based activities 4,531 5,322 2,684 9,853 7.834 15,090
{¢} Asset management & advisory 28,457 16,497 18,381 44,964 27,162 58,124
{d) Investment banking 2,225 2,380 2,022 4,605 2,862 8,646
{e} Home finance 17,873 15,965 14,702 33,938 24,730 56,868
{f} Unzllocated 480 168 771

78,008

62,033

9:829'

Less: {nter segment revenue

(6,562}

{4,422)

'S

2. Segment resuits

{6,852}

{a) Broking & other related aclivities 5,966 3,650 5,230 9,616 8,753 15,506
{b} Fund based activities 2,791 3,558 1,128 6,350 4,245 7,681
{c} Fund based activities {exceptional items) - - {788) - (2,788} (2,788)
(d) Asset management & advisory 11,242 4,324 6,657 15,566 11,21% 19,205
{f) Investment banking 1,792 1,560 BG7 3,452 1,117 5474
{g} Home finance 3,425 2,147 2,443 5,572 5,400 12,440

{h} Unallocated
T

24

{1,111)

1364

Less : [interest)

{2,030)

{1,502}

Yol
issociate)

gaient results {nclusive of shareof profivirom

(2,562} )

3. Segment assets

{a) Broking & other related activities 262,797 214,654 191,315 262,787 191,315 208,537
(b) Fund based activities 320,273 225,237 206,576 220,273 06,576 219,823
{c) Asset management & advisory 18,964 22,065 18,018 18,964 18,018 21,380
{d) Investment banking 7,463 6,805 2,515 7,463 2,515 6,397
{e} Home finance 511,880 491,732 423,246 511,880 423,246 466,216
{f} Unallocated 5,967 8,055 6,177 5,967 6,177 7,053
{ess : |Eliminations} {50,533} {(91,039) {83,170} {60,533) {83,170}

Total segment assét

936,811

77,789

764,67

36,811

764,67

4, Segment Liabilities

118,088

gment liabilitles:

736,73

687,154 1

1,2

{a} Broking & other related activities 145,166 54,673 145,166 94,673 125,088
{b) Fund based activities 53,268 59,752 53,492 53,268 53,492 59,314
{c) Asset management & advisory 7,286 10,326 11,900 7,286 11,900 12,296
(<) Investment banking 655 1,096 B06 £55 806 1,905
{e) Home finance 436,735 418,023 366,282 436,735 366,282 404,853
{f} Unallocated 107,217 93,886 82,224 107,217 G2,224 82,461
Less : {Eliminations) {13,594) {15,017) {18,131) {13,594) {18,131) {20,625)

P

L
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The above Segment information is presented on the basis of the reviewed consolidated finzncial statements, The group's oparations predominantly relate to Broking and other
related activities, Fund Based activities, Asset Management & Advisory , investment banking and Housing Finance, In accordance with Actounting Standard - 17 on Segment reporting
Broking and other related activities, Fund Based activities, Assel Management & Advisory, investment banking and Housing Finance are classified as reportable segments, The balance
is shown as unallocated items.

10} The figures for the quarter ended 30 September 2017 are the balancing figures between unaudited figures in respect of the financials for the period ended 30 September 2017 and
unaudited figures upto the first guarter ended 30 June 2017 which was subjected to limited review.

11) Previous quarters/half year/year ended figures have been regiouped/reclassified wherever necessary to confirm to the currrent period/guarter presentaticn.

For and on behalf of the Board of
Motilal Oswal Financlal Services Limited

pe

Motilal Oswal
Chairman & Managing Director
Mumbai, 4 November 2017 (DN No - 06024503)
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Walker Chandiok & Co LLP
16th Floor, Tower I

Indiabulls Finance Centre

S B Marg, Eiphinstone (W)
Mumbai 400013

India

T +91 22 6626 2600
F 48] 22 6626 2601

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
{‘Statement’) of Motilal Oswal Financial Services Limited (‘the Company’) for the quarter ended
30 September 2017 and the year to date results for the period 1 April 2017 to 30 September
2017, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is
the responsibility of the Company’'s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on aur review

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and SEBI Circulars CIR/CFD/CMD/15/2015
dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters,

Chartered Accountants Walker Chandiok & Co LLP is registered with imited liabdity
with identification number AAC-2085 and its registered

Offices in Bengatury, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, Mew Delhi, Noida and Pune office at1-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & Co L.LLP

4. The review of unaudited standalone financial resuits for the quarter ended 30 June 2017,
guarter ended 30 September 2016 and period ended 30 September 2016 respectively, and
audited standalone financial results for the year ended 31 March 2017 included in the
Statement, was carried out and reported by the predecessor auditor, Haribhakti & Co.LLP, vide
their unmodified review report dated 27 July 2017 and 26 October 2016 respectively and
unmodified audit report dated 27 April 2017 respectively, whose reports have been furnished
to us by the management and which has been relied upon by us for the purpose of our review
of the Statement. Our review report is not modified in respect of this matter.

CLD@}U\;;,\, M@j‘— Z CZ‘ LLG)
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration Na; 001076N/N500013

Ao\l

per Sudhir N. Pillai
Partner
Membership No. 105782

Place: Mumbai
Date: 04 November 2017

Chartered Accountamts



CIN: L67190MH2005PLC153397

2) Expenses

Employee benefit expenses 252 273
finance cost 915 854
Depreciation and amortisation expense 160 160
Operating expenses 5 6
Administrative and other expenses 254 220

4) Exceptional item - {(expenses)

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-39804200, Fax: +91-22-33124997 email:shareholders@motilaloswal.com Website: www.motilaloswalgroup.com

1) Revenue
Revenue from operations 9,281 2,242 7,869
Other income 287 16 i6

g

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2017
(Rs. in Lalths, unless otherwise stated)

R R

13,636
30

6) Tax expensef{credit)
Current tax

Deferred 1ax llability / (asset)

Minlmum alzernate tax (credly)/writeoff
Short/(excess) provision for earlier years
Total tax expenses (6)

o
e
12) Earnings Per Share (EPS) { Face value Re. 1 per equity
share) {EPS for the quarters and six months not
annualised
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1. EQUITY AND LIABILITIES
1. Shareholders' Funds
a. Share capital
b. Reserves and surplus

2. Non-current liabilities

a. Long-term borrowings

h. Deferred tax liahilities {net}
¢. Other long term liabilities

d. Long-term provision

3. Current liabilities
a. Short-term borrowings
b. Other current liabilities
¢. Short-term provision

11, ASSETS
1. Non-current assets
a. Property, plant and Equipment
b. Intangible assets
¢. Non current investments
d. Long-term loans and advances

2. Current assets

a. Current investments
b.Cash and bank balances
c¢. Short-term loans and advances
d. Cther current assets

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-39804200, Fax: +91-22-33124997 email:shareholders@motilaloswal.com Website: www.motilaloswalgroup.com

CIN: L67190MH2005PLC153397

1,447
68,998

442
981
18

13,454

62,269
588

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMIBER 2017
(Rs. in

Lakhs}

ET

1,445
65,473

10,000
427
981

24

25,759
11,562
253

13,763

57,841

8,000
663
33,799
257

{Page 2 of 3)




MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtuilah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-39804200, Fax: +31-22-33124997 email:shareholders@motilaloswal.com Website: www.motilaioswalgroup.com
' CIN: L67190MH2005PLE153397 ’

STANDALONE NOTES:-
1} The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on Saturday,
4 November 2017. The results for the quarter and half year ended 30 September 2017 have been reviewed by the Statutory Auditors of the

Company.

2} Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Scheme, the Company has allotted 23,300 and
243,307 equity shares to the employees during the guarter and half year ended 30 September 2017.

3} The Company is engaged in single reportable segment which is "Fund based Activities®. Hence no segment information has been submitted as
part of the half yearly financial results presented.

4} The Company's long term investments in Motital Oswal’s Mutual fund products stands at Rs. 38,151 lakhs as at of 30 September 2017 and as at 31
March 2017, The unrealized gain on these investments is Rs. 25,541 lakhs as of 30 September 2017 as against Rs. 19,556 lakhs as of 31 March 2017,
The long term investments are valued at cost and hence the unrealised gain is not reflected in the statement of profit and loss for the half year ended
30 September 2017 and year ended 31 March 2017 respectively.

5} During the guarter, CRISIL Limited re-affirmed the credit rating of “CRISIL Al+"to the Commercial Paper Programme of Rs. 25,000 Lakhs of the
Company. ICRA has re-affirmed the rating of ICRA AA rating with stable outlook (pronounced ICRA double A rating with Stable Outlook’) to the Long
Term Debt Programme of the Company for Rs. 15,000 lakhs. India Ratings & Research Private limited affirmed the credit rating of " IND A1+" to the
Commaercial Paper Programme of Rs. 28,000 Lakhs of the Company. The ratings indicate a very strong degree of safety regarding timely servicing of
financial obligations.

6) Effective 1 April 2017, the Company has changed its accounting pelicy for ESOPs valuation from intrinsic value methad to fair value method for
more appropriate presentation of financial statements. The change is applied retraspectively, arcordingly accumulated expense of Rs. 4 Jakhs has
been debited to the statement of profit and loss for the half year ended 30 September 2017. Had the Company continued to use the earlier method
of accounting profit before tax would have been higher by Rs. 4 lakhs for the half year ended 30 September 2017.

7) The figures for the quarter ended 30 September 2017 are the balancing figures between unaudited figures in respect of the financials for the
period ended 30 September 2017 and unaudited figures upto the first quarter ended 30 June 2017 which was subjected to limited review.

8) The Company has derecognised the opening accumulated Minimum Alternative Tax {MAT) credit balance as at 31 March 2017 of Rs. 1,021 lakhs
and has deferred the recognisation of Rs, 492 lakhs for the half year ended 30 September 2017 which could be available for set off against future tax
liability under the provisions of Income Tax Act, 1961 on account of uncertainty around the time frame within which income tax will be payabie
under the normat provisions against which the MAT credit can be utilised.

9) Information pursuant to Regulation 52 {4} {c} and 52 (4} {j} of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 are as

below:
a) Networth as at 30 Septermber 2017 is Rs. 70,445 [akhs
b} Debt - Equity ratio as at 30 September 2017 is0.50: 1

10} Previous quarters/half year/year ended figures have been regrouped/reclassified wherever necessary to confirm to the currrent period/quarter
presentation.

For and on behalf of the Board of
Motilal Oswal Financial Services Limited
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Motilal Oswal
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Mumbai, 4 November 2017 {DIN 00024503}
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Motilal Oswal Financial Services Limited

Regd. Office ; Motilal Oswal Tower, Rahimtullah Sayani Road
Opposite Parel ST Depot, Prabhadevi, Mumbai - 400025,
Board: +9% 22 3980 4200 Fax: +91 22 3312 4997

CIN: L67190MH2005PLC153397

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), we submit
herewith the following information pertaining to Secured, Redeemable, Non-
Convertible Debentures of the Company listed on the National Stock Exchange of India

Limited.
Sr. | Particulars Details
No.
a}) | Credit Rating and change in|Forms part of Unaudited Standalone
credit rating (if any) Financial Results.
b) | Asset cover available, in case of | Not Applicable*.
non-convertible debt securities
¢) | Debt-Equity Ratio Forms part of Unaudited Standalone
Financial Statements,
d) | Previous due date for the | Please refer Annexure-1.
payment of interest/ repayment
of principal of non-convertible
debt securities and whether the
same has been paid or not
e) | next due date for the payment of | Please refer Annexure-1.
interest/ principal along with the
amount of interest and the
redemption amount
f) | Debt service coverage ratio Not Applicable*,
g) | Interest service coverage ratio Not Applicable*.
h) | Outstanding redeemable | Not Applicable.
preference shares (quantity and
value)
i} | Gapital——-—zedemption | Not Applicable.
reserve/ Debenture  redemption
reserve
i) | Net-worth Forms part of Unaudited Standalone
Financial Statements.
k) | Net profit after tax Forms part of Unaudited Standalone
Financial Statements.
1) | Earnings per share Forms part of Unaudited Standalone
Financial Statements.

*Since the Company is a Non-Banking Financial Company registered with Reserve Bank of India

("RBI”) hence the same is not applicable.
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Motilal Oswal Financial Services Limited

Regd. Office : Motifal Oswal Tower, Rahimtullah Sayani Road,
Opposite Paret ST Depot, Prabhadevi, Mumbai - 400025.
Board: +91 22 3980 4200 fax: +91 22 3312 4997

CIN: L67190MH2005PLC153397

Annexure-1

Previous due date(s) for payment of interest and repayment of principal amount for the
six months ended 30t September, 2017 are given below:

Name of Series/ISIN Type Due date of | Status (Paid/Unpaid)
(Interest/Principal) payment
Series B - INE338]07032 Interest 26" May, 2017 Paid
Principal 26 May, 2017 Paid

Next due date(s) for the payment of interest and repayment of principal along with the

amount of interest and principal are given below:

Name of Series/ISIN Type Due date of payment Amount (in
(Interest/Principal) Rupees)
Series C ~ INE338107040 Interest 27" November 2017 50,112,330
Principal 27th November 2017 500,000,000




MILESTONE

TRUSTEE SERVICES

November 4, 2017

Tao,

Motilal Oswal Financial Services Limited
Motital Qswal Tower

Behind Parel 8.T. Depot Prabhadevi
Junction Of Gokhale & Sayani Road
Mumbai - 400025

Sub: NOTING CERTIFICATE

We refer to your letter dated November 4, 2017 forwarding therewith the information pursuant to
Regulation 52 (4) of SEBI (Listing Obligation and Disciosure Requirement) Regulation, 2015 (“Listing
Regulations™)for the half year ended 30.09.2017, in respect of Rs 50 Crores Secured, Redeemable, Non-
convertible Debentures of the Company to be submitted to the Stock Exchange and requesting us to issue
Noting Certificate for the same as per Regulation 52 (5) of Listing Regulations.

As requested, we hereby certify that we have taken note of the contents submitted by you.

Far Milestone Trusteeship Services Pyt Lid
:,,5“"\_2. T
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Authorised Signatory

Milestone Trusteeship Services Private Limited (CIN: U9Z000MMH2008PTCIBZE60)
Regd. Off. : 602 Hallmark Business Plaza, Sant Dnyaneshwar Marg, Opp. Gure Nanak Hospital, Bandrs (East), Mumbal 400051, incia.
T #8122 676 7000 £ +9122 6716 7077




