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Ref

Dept. of Corporate Services
Corporate Relationship Department
BSE Limited

Floor 25, P.J Towers

Dalal Street. Mumbai — 400001

Drane:

Mational Stock Exchange of India limited,
Exchange plaza,

Bandra Kurla Complex, Bandra (East)
Mumbai - 400051

Dear Sir/Madam,

Sub: Un-Audited Financial Results for the 2" Quarter cnded 3™ Sept., 2017
Ref: Serip Code 521248 (Mumbai) and KITEX (NSE)

In compliance of Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirments) Regulations 2015 Please find attached herewith the Un-
Audited Financial and Segment wise results. Statement of Assets and Liabilities
along with Limited Review Report of Independent Auditors for the 2" Quarter and
half vear ended 30™ September, 2017.

The above results have been approved by the Board of Directors at the meeting of the
Board of Directors of the Company held on 4" November, 2017 The Board mesting
commenced at 11.45 A.M and concludedat 5115 P.M.

In terms of Regulation 47 of SEBI (LODR) Regulations, 2015 the extracts of the
Financial results, in the prescribed format shall be published on 6" November, 2017
in all editions of The Financial Express(English Edition) and Emakulam edition of
Malayala Manorama (Malayalam Daily).

The Full format of the Financial Results for the 2™ Quarter and half year ended 30"
September, 2017 shall be available in the websites of the Stock Exchanges where
equity shares of the Company are listed ie wwwbscindia.com, and
www.nseindia.com and company's websile www.kitexzannents.com

Thanking vou
Yours faithfully,
For Kitex Garments Limited

@)

Sabu M Jacob
Chairman & Managing Director

&




Kitex Garments Limited
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Mate; KITEX GARMENTS LIMITED
CI: L18101KL1992PLCCDBS 28
Regd Office - P B NO.S, KIZHAKKAMBALAM, ALWAYE, KERALA-583562,
Webhiwww kitexgarments.com, E-mallsect@kitexgarments.com, Tel 0484 4142000, Fax: 0484 2580604
STATEMENT OF UNAUDBITED STANDALOME FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2017
{Ra. In Lakhs)
For the three manths ended For the six months ended
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016
Particulars (Unaudited] | (Unaudited) | (upaudited) | (Unaudited) {Unaudited)
[Refer Mote Mo {Refer Note
3} Mo 3)
1 |Income
al Ravenue from Dperations 14,E60.665 13014 83 10,695,592 27.875.48 12.52789
by Other Income 27847 56.91 [327.64) EELR: 32152
Taotal Incoma 15,136.73 13,071.74 10,369.23 18,210.47 22,949.21
2 |Expenses
&) Costof Materials Consumed 6,807,556 584675 4. T20.84 LZ,4543% 8,376.69
b] Changes in Inventaries of finished goods, work in progress and {57817} [1,246.90) [1,175.51) (2,225.07)| (1,413.08)
stock in tradg
c] Emplayes Benafits Expense 2463.39 | 234883 1,140.02 1,812.02 4,457.57
d) Depreciation and amartisstion 2xpense 57461 574,62 546,27 1,148 .25 1,092.28
) Finance Costs 201.39 11170 192,15 313.09 454,16
T} Other Expenses 246716 245541 1,804.23 492357 3,605.53
Toral Expenses 11,334.94 10,091.25 8,228.60 21,426.19 17,573.15
3 |Profit / (Loss) from before tax (1-2) 3,803.79 156049 2,180.68 65,7E4.2E 5,376.06
A4 | Tax expensa
Current Tax 1.3E2.40 1,100.60 Bg3.12 2453.00 2.106.24
Defarrad Tax 3853 Ba.64 [28.17] 12357 1154.41}
5 et Profit f{Loss) for the period (3-4} 2,412,456 1,755.25 1,306.73 4,207.71 3,424.23
& |Other comprehensive Income
Items that will not be reclzssified to profit or loss 347 310 (2.39) 557 {5.94]
Income tax relating to items that will nat be reclassified to profit - - - Z
or loss
7 |Total comprehensive income for the Period {5+6) 2,415.93 1,798.35 1,303.74 4,214.28 3,417.29
8 |Paid-up equity share capital (Face Value Re. 1 per shara) i3 665 475 665 475
9 |Earnings Per Share |In Rupees) - [Refer note Nao.6)
[of Re. 1/-gach | {not annualised) 1
al Basic 363 270 1.57
b  Diluted 163 270 1,87




Ref:
- Balance Sheet as at September 30, 2017 {Ra. In Lakhs]
Ss gt
Particulars 30,00,2017
{Unaudited)
ASSETS
[#4] NON CURRENT ASSETS
(=} Propemy, Mart and Equipment 16608 45
(o} Capital work-ln-progress 344219
[14] Other Intangibie assets 45.18
[d] Intangible assets under developmant 102.55
[e] Financial Assats
| |Irvetmants 187917
il |Other Financlal Assets 20628
if Cthver nomscurrent Assets 733195
TOTAL NON CURRENT ASSETS 23.118.87
12} CURRENT ASSETS
[F1] Inventories 1.895.15
(i Fingnciad Assets
| |Trade recelvables 16,991.25
i |Cash and cash equivalents 14,799.57
il |Othar Hirancial ssets 102183
(e} Othar curtent dssets 3,106.68
TOTAL CURRENT ASSETS ia4,814.32
TOTAL ASSETS 57,933.19
EQUITY AND LIABILITIES
EQUITY
-fa} Equity Share cagital &55.00
(=] Other Equity 48.689.91
TOTAL EQUITY 49,334.92
LIABILITIES
[1] MON CURRENT LIABILITIES
(a) Financlal Liatilities
i |Borrawings 187 64
{b) Providions 8i7.11
14} Deferred tan Habilities 189555
[d} Dher non-current Rakilities T0L05
TOTAL NON CURRENT LLABILITIES 3.800.75
[Fi] CURRENT LIABILITIES
{2} Financial LiabHites
| |Barrowings 5.356.85
Il |Trade payables &,007.71
il {Other financial labilies 1,120.0a
b} Quhir currant liabifities Ad7.09
ic) Provislon 71.67
{dl Curnent tax llabiities {nat) 1,766 16
TOTAL CURRENT LIABILITIES 14,775.52
TOTAL LIABILITIES 1857817
TOTAL SHAREHOLDERS" EQULATY AND LIABILITIES

§7,933.19

ﬁ
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PENOS, KIZIAKKAMBALAM-6EIS0L, KOCTH, KERALA INDILA
FHOMNE =91 484 4142000, FAX | 9] 484 2660604
| mmail ke ke ygarmcnis com
CIN: LIRIOIEL 199 PLOCDDAEZE
wrwrw kIR ESTICTM L OO




Rel;

Dt

KRT £ x4

Kitex Garmients Limited

RRENOS KIZHARRAMBALAM-681562. KOCHL KERALA. ENDIA
PLHIONE D91 454 4 142000, FAX 9] N4 Insned

E mail-kgiEkite s garmetits com
Cin: LIR T KL19920M, Ci065 28
www kHexgarmenid.com

Notes:
1 The Fingncial results for the three months and six months ended September 30, 2037 have been reviewsd by the Audit Committee and approved by

the Board of Directors st their meeting held on November £, 2017

The Financial results for the company have been prepared in accordance with Indian Accounting Standards (ind AS) a5 notified by the Ministry of
Corparate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting St=ndard) Rules, 2015,
and Companies (Indian Accounting Standard) Amendment Rules, 20168, The company has for the first ume adopted ina AS far the financlal year
commencing from April 01, 2017 with a transition date of April 01, 2018,

The campany has opted 1o avall tha relakations provided by the Secusities and Exchange Board of India, vide its circular na, CIR/CFD/FAC/G2/2016
dated July D5, 2016 |circular), as avallpble to Hsted entities. Accordingly, the company has provided Ind AS comgliant financizl results only for the
prévious threée months ended June 30, 2016 & September 20, 2016 and for the six months endad September 30, 2016 along with the financial
redults for the thrae months ended September 30, 2007,

Further in acoordance with the relaxations provided in the sforesald circular, the results for three months ended September 30, 2016 and s months
@nded September 30, 2016 have not been subject 1o Emited review or sudht by the siatuiory suditors, Howewer, the managemant has exercied
recditany due difigencs to ensure that the linsnciad redalts provide 3 true snd fair view of its affairs.

The recanciliation of the Net Profit reported In sccordance with the previous Indian GAAP to total comprehensive Incame in accordance with Ind AS
for ity corfespanding three manths and six maonths of the previous year as required by Securities and Exchange Board of india vide, its circular no
CIR/CPEYFAC/B2/2016 dated Juty 05, 2014, Is given below:

{Rs. In Lakhs)
Description Three months [ Six months
ended ended
30/09/2015 | 30/09/2016
(Unsudited] | (Unaudited)
Nt Prafit for the Period as per Indian GAAP 119249 3.379.55
Add/{Lets) : Adjustments under ind AS
#, On account of amortisation of Govemmaent grant reclassified as 3739 73.01
dafarrad Incoma
b, B account of dzpracistion arising In respect of reclassification [37.38] [73.01]
of government grant
£ On accaunt of remeasurements of net defined benefit liabifity 5.43 I10.B5
d. Adjustment on MTA of Hedging Instrumants in a cash flow 881 335
nedge
\Total 14.23 43168
Net Profit for the Period as per Ind AS 1,306.73 3.424.23
Other Comprehensive Income [(expenses)
Iterms that will nat be reciassified to profit and loss [net of tax) {2.99) [5.94)
Total comprahensive Income 1,303,74 3,417.29

I accerdance with Ind AS 108 on "Operating Segments”, the campany operates In one business segment viz, Textibes Buziness and hence segment
information is not required to be furnished

During the guarter ended June 30,2017, 1,90,00,000 bonuws shares were aliotted in the retio of 2:5 and accordingly the basic and diluted earnings
per share for the cutrent peniod and previows periods have been restated retroactively fior compantive purposed in the manner required by Indian
Actounting Standard (ind AS) 33 "Eamings Per Share™.

The Board of Directors has declared an interim dividend of Rs.0.75 per Equity thare of face velue As.1 each in the meeting heid on 04.11 2017, which
will be paid to those members whase names appear in the Reg:ster of Members of the Compzny asop 17.11.2017.

Figures of the corresponding previous period hava been regrouped [/ rearranged wheraver necestary to confarm to the classification of the current
period,

For KITEX GARMEN ED
T
. \ o
Place - Kithakkambalam t SABUM
Date -04-11-2017 Managing Director
DINAXIOAB015 For VASIMA & VARMA
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Chartered Accountants Limited Review Report

The Board of Directors,
Kitex Garmenis Limited
Kizhakambalam

We have reviewed the accompanying statement of unaudited standalone financial results of Kitex
Garments Limited (“the Company™) for the quarter ended 30th September 2017 and vear to date from
1st April 2017 to 30th September 2017, The statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 20135 (the “Listing Regulations. 20157), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5. 2016, The Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/ Committee of Board of Directors. Our
responsibility is to issue a report on these standalone financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain modcrate assurance as to whether the [inancial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly. we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our atlention that causes us (o believe that
the accompanying statement prepared in accordance with applicable accounting standards i.e, Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, read with SEBI Circular No. CIR/CFD/TAC/62/2016
dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to the following matters:

a. Note 2 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing [rom Aprl 1, 2007 with a transition date of April 1, 2016 and accordingly. the statement
has been prepared by the Company’s Management in compliance with Ind AS.

b, We have not reviewed, and accordingly do not express any conclusion on the comparative figures
including the reconciliation to the Total Comprehensive Income for the three months ended 30™
September, 2016 and six months ended 30" September, 2016, As set out in Note 3 to the Statement.
these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters. For VARMA & VARMA
(FRN . 004532 5)

Place: Kizhakkambalam ) W
Date: 04/11/2017 (V.SATHYANARAYANA

FPariner
CHARTERED ACCOUNTANTS
Mambership No. 21341
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