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Scrip Code - TVTODAY

Dear Sir / Madam,

Sub: Unaudited Financial Results and Outcome of Board Meeting- November 9, 2017

Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including Regulation 30, this is to inform you that the Board of Directors of T.V.
Today Network Limited (‘the Company’), at their meeting held today, i.e., November 9, 2017, has

inter alia:

Approved the Standalone Unaudited Financial Results for the quarter and half year ended
September 30, 2017. Copy of duly signed Standalone Unaudited Financial Results for the
quarter and half year ended on September 30, 2017 and Statement of assets and liabilities
for the half year ended September 30, 2017 along with the unqualified Limited Review
Report thereon is enclosed herewith;

Approved Investment of Rs. 33 crores by way of investment in equity shares of Mail Today
Newspapers Private Limited (an indirectly Wholly Owned Subsidiary). Out of this amount,
approximately Rs. 30 crores would be utilized towards repayment of debt by Mail Today
Newspapers Private Limited. After this Mail Today would become debt free. Remaining
amount would be utilized towards business operations.

Approved the appointment of Mr. Vivek Khanna as the Chief Executive Officer of the
Company subject to the approval of regulatory authorities. His appointment would be
effective from the date of approval by the regulatory authority(ies), as may be required.
Brief profile of Mr. Vivek Khanna is enclosed as Annexure |.

Approved the acquisition of Business constituting operations of digital business
Media India Limited (Holding Company). et
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Further, in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Point No. 1 of Para A of Part A of Schedule HI and SEBI Circular dated

September 9, 2015, the details are enclosed herewith as Annexure II.

The meeting of the Board of directors commenced at 12:00 noon and concluded at 03:15 p.m.
We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For T.V. Today Network Limited
A
= — -\
(Ashish Sabharwal)
Group Head — Secretarial & Company Secretary

Email ID: ashish.sabharwal@intoday.com




Annexure |

BRIEF PROFILE OF MR. VIVEK KHANNA

Mr. Vivek Khanna has a rich experience of more than 25 years in strategy, sales and
marketing. His successful track record includes launching news businesses, building
passionate teams and leading large teams in Media, Insurance and FMCG sectors. Having
done his MBA from lIM Ahmedabad, Mr. Khanna began his career with Hindustan Unilever
and thereafter worked with Aviva Life Insurance and later moved to HT Media in 2008.
Since 2013, he was the Chief Executive Officer of Hindustan Media Ventures Limited.




Annexure |l

Details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015

. ACQUISITION OF BUSINESS CONSTITUTING OPERATIONS OF DIGITAL BUSINESS FROM

LIVING MEDIA INDIA LIMITED

Name of the target entity, details in brief
such as size, turnover, etc.

Company is acquiring the Business
constituting operations of  Digital
business of Living Media India Limited
(“LmiL”).

The Business carries operations which
support revenue of Rs. 4475.96 lacs
generated on Intellectual property rights
(IPR’s’) of the Company and LMIL
relating to digital business. Presently, the
business is run jointly by LMIL for LMIL
and Company’s IPR’s relating to digital
business.

After the acquisition, the Company will
run the digital operations for both, the
Company and LMIL IPR’s related to
digital business. Rights of LMIL’s digital
IPR’s would be given to the Company on
royalty through a separate license
agreement on arm’s length basis.

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter /promoter group / group
companies have any interest in the entity
being acquired? If yes, nature of interest and
details thereof and whether the same is
done at “arms length”

LMIL is a promoter and holding Company
of the Company and therefore
acquisition of Identified Digital Business
of LMIL will be a related party
transaction. The Company will" obtain
necessary approvals as may be required
under the applicable laws including
under the Act. Such transaction would be
undertaken on an arms’ length basis.

Industry to which the entity being acquired
belongs

Only acquisition of the Business
constituting operations of Digital
Business of LMIL.

Objects and effects of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the
listed entity)

The digital business has been growing at
a fast pace and is expected to be the
future growth engine for the Company.
Acquisition of Business constituting
operations of Digital business from LMIL
will enable the Company to operate and
grow its digital business on its own.
Earlier, the Company had outsourced its




IPR related to its digital business to LMIL
to use it along with the Company’s
content on digital platforms, pursuant to
a licence agreement.

brief details of any governmental or
regulatory approvals required for the
acquisition

Not applicable.

indicative time period for completion of the
acquisition

Approximately 3 months.

nature of consideration - whether cash
consideration or share swap and details of
the same

Company will acquire the operations of
digital business from LMIL on a slump
sale basis for a consideration in cash.

cost of acquisition or the price at which the
shares are acquired

Cost of acquisition is Rs. 1998 Lacs
(including book value of net tangible
assets of approximately Rs. 1388 lakhs),
subject to closing adjustments

percentage of shareholding / control
acquired and / or number of shares acquired

Not applicable.

brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of

| last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief)

The Company is acquiring only the
Business constituting operations of
Digital business of LMIL.

The Business carries operations which
support  revenue generated on
Intellectual property rights (‘IPR’s’) of the
Company and LMIL relating to digital
business. Presently, the business is run
jointly by LMIL for LMIL and Company’s
IPR’s relating to digital business.

The turnover pertaining to the aforesaid
entity supported by the Business for the
last three years is set out below:

FY 2016-17- Rs.4475.96 lacs (as

per Ind As).

FY 2015-16- Rs. 4315.76 lacs (as

per Ind As).
FY 2014-15- Rs. 3774.20 lacs

.The entity has its major business

operations in India.

For T.V. Today Network Limited

S~

(Ashish Sabharwal)
Group Head - Secretarial & Company Secretary

Email ID: ashish.sabharwal@intoday.com
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- T.V. Today Network Limited
Balance sheet as at September 30, 2017
CIN: L92200DL1999PLC103001

September 30, 2017 March 31, 2017

(Rs. in lacs) (Rs. in lacs)
ASSETS i
Non-current assets
Property, plant and equipment 16,282.86 16,895.07
Capital work-in-progress 100.23 311.13
Intangible assets 9,643.77 2,932.59
Intangible assets under development - 6.56
Financial assets
i. Investments 4,611.11 3.418.41
ii. Loans 20.72 10.29
ii. Other financial assets 3,874.69 2,959.58
Deferred tax assets 1,485.97 1,449.05
Other non-current assets 513.30 77.95
Total non-current assets 36,532.65 28,060.63
Current assets
Financial assets
i. Trade receivables 13,083.42 15,671.72
ii. Cash and cash equivalents 1,608.81 2,005.71
iii. Other bank balances 18,299.61 24,240.79
iv. Loans 6.55 113.20
v. Other financial assets 4,317.15 192.16
Current tax assets (net) 3,478.35 3,668.79
Other current assets 2,157.20 1,813.66
Total current assets 42,951.09 47,506.03
Total assets 79,483.74 75,566.66
EQUITY AND LIABILITIES
Equity
Equity share capital 2,982.68 2,982.68
Other equity
Reserves and surplus 63,051.05 59,584.11
Total equity 66,033.73 62,566.79
LIABILITIES
Non-current liabilities
Financial liabilities
i. Other financial liabilities 70.86 58.63
Provisions 687.95 674.92
Employee benefit obligations 200.87 207.62
Other non-current liabilities - .0.65
Total non-current liabilities 959.68 941.72
Current liabilities
Financial liabilities
i. Trade payables 7,351.44 7,587.21
ii. Other financial liabilities 2,332.85 2,334.64
Employee benefit obligations 645.44 606.76
Other current liabilities 2,160.60 1,529.54
Total current liabilities 12,490.33 12,058.15
Total liabilities 13,450.01 12,999.87
Total equity and liabilities 79,483.74 75,5$6.66

8.R. Batllbol & Associates LLP, New Delht

for Identification /
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Fax i+91 11 6671 9999

Limited Review Report

Review Report to
The Board of Directors
TV Today Network Limited

We have reviewed the accompanying statement of unaudited standalone financial results of TV Today
Network Limited (‘the Company’) for the quarter ended September 30, 2017 and year to date from
April 01, 2017 to September 30, 2017 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

(This space has been intentionally left blank)




Chartered Accountants

S.R. BATLIBOI & ASSOCIATES LLP

The comparative financial information o f the Company for the immediately preceding quarter ended
June 30, 2017, corresponding quarter and half year ended September 30, 2016 were reviewed by the
predecessor auditor and the financial statements of the Company for the year ended March 31, 2017,

were audited by predecessor auditor who expressed an unmodified opinion on those financial
information on August 11, 2017; December 02, 2016 and May 26,2017 respectively .

For S.R. BATLIBOI & ASSOCIATES LLP

ICAI Firm registration number: 101049W/E300004
hartered Accountants

per Yogesh Midha
Partner

Membership No.: 094941

Place: New Delhi
Date: November 09,2017




