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Date: 13" November, 2017

The Stock Exchange, Mumbai The National Stock Exchange of India Ltd.
Phiroz Jeejeebhoy Towers “Exchange Plaza”, Bandra - Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (E), Mumbai-400 001

SUB - INTIMATION ABOUT THE ITEMS CONSIDERED IN THE BOARD MEETING
HELD ON 13™, NOVEMBER, 2017 AND COMPLIANCE OF REGULATION 29
AND READ WITH REGULATION 33 OF SEBI (LODR) REGULATIONS, 2015

Sir,

This is to inform you that pursuant to the provisions of the Regulation 29 and read with
‘Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we inform you that in the Board
Meeting held today i.e. Monday, |13 November, 2017, the Un-Audited Financial Results for the
Quarter and Half Year ended 30" September, 2017 along with statement of Assets and
Liabilities were considered, approved and taken on record, amongst other businesses. The said
results will be published in one English Daily and a Hindi Newspaper within 48 hours of the

conclusion of this Board Meeting in accordance with the provisions contained in the Listing
Regulations.

This is for your information /records and circulation to the members of the Exchange.

Thanking You

Yours Sincerely

For SHYAM TELECOM LIMITED
For SHYAM T UECO
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To

VGM & CO.

Chartered Accountants

The Board of Directors

M/s Shyam Telecom Limited

A -60, Naraina Industrial Area, Phase-1

New Delhi — 110028

Sub: Limited Review Report of M/s Shyam Telecom Limited for the period ended
30" September, 2017

Dear Sir,

1. We have received the accompanying statement of unaudited financial results of

Shyam Telecom Limited for the period ended Quarter and Half year ended 30™
September, 2017, attached herewith, being submitted by the company pursuant
to the requirement of regulation, 2015. Attention is drawn to the fact that the
figures for the corresponding quarter and Half year ended September 30, 20186,
including the reconciliation of gain/loss under Ind AS of the corresponding
quarter with loss reported under previous GAAP, as reported in these financial
results have been approved by Company’s Board of Directors but have not been
subjected to review.

This Statement is the responsibility of the company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

. We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410. Review of Interim Financial Information Performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primary to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

¥
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3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under section 133 of the companies Act, 2013 read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of
India and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in term of Regulation 33 of the SEBI
(Listing obligation and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5" July, 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

4. Emphasis of Matter

We draw attention to Note (5) of the statement in connection with the arbitration
case of the company and ARM Limited in which the arbitrator gave award against
the company of an amount of Rs. 29.43 crores (Including interest to date)and US
$ 0.05 Million and 20.00 Lakhs arbitration cost along with interest totaling Rs.
4.34 crores as on 30th September , 2017. The matter is Sub-Judice and pending
in Honorable Delhi High Court. The company does not expect any liability as per
the legal opinion obtained and hence has not provided any liabilities for the
same. Our report is not modified on this matter.

For VGM & Co.
(Firm Registration No: 029823N)

Chartered Accountants

S MHRA
(Partner)

Membership Number: ¢S &
Place: New Delhi

Date: 13" November,2017
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