MANAKSIA STEELS LIMITED

Regd Office : Bikaner Building , 3" Floor, 8/1

&

.........
Ava

Phe s

Lal Bazar Street, Kolkata - 700 001

3-2231 0050/51/52, Fax : +91-33-2230 0336

Cosporate Identity Number : L27T0TWBZ00TPLCTI8 R,

Sec/Steel/158 Dated: 21.11.2017
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5th floor, Bandra Kurla Complex,

P) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Sub: Outcome of Board Meeting held on 21st November, 2017

Sir,

Please note that the Board of Directors of the Company at its meeting held today,
which commenced at 04.00 P.M. and concluded at 05.00 P.M., has inter-alia:

1. Considered, approved and adopted the Un-audited Financial Results (both
Standalone and Consolidated) for the quarter and half year ended
30th September, 2017. A copy of the Un-audited Financial Results for the
quarter and half year ended 30" September, 2017 along with the Limited
Review Report of Statutory Auditors thereon is enclosed for your reference
and record.

2. Considered and approved the appointment of Ms. Neha Agarwal as Asst.
Company Secretary further designated as Compliance Officer in place
of Mr. Ajay Sharma with immediate effect. (Brief Profile is enclosed)

Thanking you,

Yours faithfully,
For Manaksia Steels Limited ,‘/;»:M

NMAT;«ML/
Neha Agarwal
(Compliance Officer) G
N Ao - Ny
Membership No.: A52479 A7y .M:/

Encl: a/a
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LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF MANAKSIA STEELS LIMITED

Steels Limited (“the Company™), for the quarter and six months period ended 30th September, 2017
being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

This statement is the responsibility of the company’s management and approved by the Board of
Directors which has been prepared in accordance with the recognition & measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5t July 2016, including the manner in which in which it is to be
disclosed, or that it contains any material misstatement,

For S K AGRAWAL & CO.
Chartered Accountants

Firm Registration No.-306033E

Hemant Kumar Lakhotia
Place: Kolkata (Partner)
Dated; 21% November, 2017 Membership No. 068851
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LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF MANAKSIA STEELS LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Manaksia Steels
Limited (“the Company”), for the quarter and six months period 30th September, 2017, being submitted by the
Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEB] Circular No. CIR/CFD/FAC/62/201 6 dated Sth July, 2016.

This statement is the responsibility of the company’s management and approved by the Board of Directors which
has been Prepared in accordance with the recognition & Mmeasurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financia] statements are free of material misstatement. A review is limited primarily

to inquiries of Ccompany personnel and analytical procedures applied to financial data and thus provide less

We did not review the financial statements of one subsidiary whose financial results reflect total assets of
Rs.188.96 lakhs as at 30t September 2017, total revenue of Rs. Nil lakhs and tota] loss before tax of Rs.7.71 lakhs
for the quarter and six months period ended 30 September 2017, as considered in the financial results. These
interim financial results and other financial information have not been reviewed by their auditors and our opinion

Accounting Standards ag specified under section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Account) Rules, 2014 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CF D/FAC/62/2016 dated 5™ July 2016, including
the manner in which in which it is to be disclosed, or that it contains any material misstatement,

For S K AGRAWAL & Co.
Chartered Accountants
Firm Registration No.-306033E
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20 Ace®>> Hemant Kumar Lakhotia
Place: Kolkata (Partner)

Dated: 21* November, 2017 Membership No. 068851
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MANAKSIA STEELS LIMITED

Registered office : 8/1 Lal Bazar Steet, Kolkata - 700001

Statement of Assets and Liabilities

(X in Lacs)
Standalone Consolidated
As at 30th Partlealasy As at 30th
September, September,
2017 2017
(Unaudited) (Unaudited)
ASSETS
Non-Current Assets
5,236.83 [(a) Property, Plant and Equipment 5,236.83
171.81 |(b) Capital Work-in-Progress 171.81
(c) Financial Assets
227.50 Investments 52.60
0.70 Loans 1.74
5,636.84 |Sub-total - Non-Current Assets 5,462.98
Current Assets
8,230.19 [(a) Inventories 8,230.19
(b) Financial Assets
250.92 Investments 250.92
5,343.36 Trade Receivables 5,343.36
6,838.17 Cash and Cash Equivalents 7,009.80
7.78 Other Bank Balance 7.78
550.00 Loans 550.00
1,279.08 Other Financial Assets 1,279.08
750.70 [(c) Other Current Asstes 749.21
23,250.20 [Sub-total - Current Assets 23,420.34
28,887.04 |[TOTAL - ASSETS 28,883.32
EQUITY AND LIABILITIES
Equity
655.34 |(a) Equity Share Capital 655.34
16,142.82 |(b) Other Equity 16,138.58
16,798.16 [Sub-total - Equity 16,793.92
Non-Current Liabilities
86.03 ((a) Provisions 86.03
421.26 |(b) Deferred Tax Liabilities 421.26
507.29 (Sub-total - Non-Current Liabilities 507.29
Current Liabilities
(a) Financial Liabilities
9,366.68 Borrowings 9,366.68
709.24 Trade Payables 709.24
1,115.49 Other Financial Liabilities 1,116.01
315.54 |(b) Current Tax Liabilities (Net) 315.54
45.60 [(c) Other Current Liabilities 45.60
29.04 |(d) Provisions 29.04
11,581.59 |Sub-total - Current Liabilities 11,582.11
,\gELS )
28,887.04 |TOTAL - EQUITY AND LIABILITIES © @\ 28,883.32
b
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Brief Profile of Ms. Neha Agarwal:

Ms. Neha Agarwal, daughter of Mr. N.K. Agarwal, having residence at 30, Mott
Lane, Kolkata 700013, is an Associate member of The Institute of Company

Secretaries of India having Membership Number: 52479 and holds Bachelor
degree in Commerce (H). She has done her Management Training from Olive
Tea Plantations Pvt. Ltd. and has gained good exposure in secretarial functions
during her training.



