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CHARTERED ACCOUNTANTS
To

The Board of Directors of
The Lakshmi Mills Company Limited
Coimbatore- 641.037

We have reviewed the unaudited standalone financial results of THE LAKSHMI MTLLS COMPANY LIMITED,
COIMBATORE-64L037 ("the Company") for the quarter and half year ended September 30,20!7, which are
included in the accompanying "Unaudited Standalone Financial Results for the quarter and half year ended
September 30, 2017 together with the notes thereon ("the Statement"). The statement has been prepared by
the company pursuant to Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("the Listing Regulations 2015) read with SEBI circular dated July 5,
2016, which has been initialled by us for identification purposes. The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Further, the management is also
responsible to ensure that the accounting policies used in preparation of this statement are consistent with
those used in the preparation of Company's opening unaudited Balance sheet as at April L,2O'J.6 prepared in
accordance with the Companies (lndian Accounting Standards) Rules,2015 (lnd AS) prescribed under Section
133 of the Company's Act, 20L3 and other recognised accounting practices and policies. Our responsibility is to
issue a report on the statement based on our review.
We conducted our review in accordance with the Standard on review Engagement (SRE) 2410, "Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit" We have not performed an audit and accordingly we do not
express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with lnd-AS and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations , 2015 read with SEBI circular dated J uly 5,201,6 including the manner in
which it is to be disclosed, or that it contains any material misstatement.
We draw attention to the following matters:

i" Note 4 to the Statement which states that the Company has adopted lnd-AS for the financial year
commencing from April 1, 2017, and accordingly the Statement has been prepared by the
Company's management in compliance with lnd-AS.

ii" We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total comprehensive lncome for the quarter and half year ended on
September 30, 2016 and accordingly, we do not express any conclusion on the Standalone results
of the Statement for the quarter and half year ended September 30,2016. As set out in Note 3,
our conclusion is not qualified in respect of these matters.

Our conclusion is not qualified in respect of these matters.

For M.S.Jagannathan and Visvanathan
Chartered Accountants

1.
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3.

4"

5.

Place: Coimbatore
Date: t3/12/2017

Firm Regn. No:00j209S
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CHARTERED ACCOUNTANTS
To

The Board of Directors of
The Lakshmi Mills Company Limited
Coimbatore- 64L037

1. We have reviewed the unaudited standalone financial results of THE LAKSHMI MILLS COMPANY LIMITED,
COIMBATORE-641037 ("the Company") for the quarter and half year ended September 30,2017, which are
included in the accompanying "Unaudited Standalone Financial Results for the quarter and half year ended
September 30, 2017 together with the notes thereon ("the Statement")" The statement has been prepared by
the company pursuant to Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("the Listing Regulations 2015) read with SEBI circular dated July 5,
2016, which has been initialled by us for identification purposes" The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Further; the management is also
responsible to ensure that the accounting policies used in preparation of this statement are consistent with
those used in the preparation of Company's opening unaudited Balance sheet as at April 1,,201,6 prepared in
accordance with the Companies (lndian Accounting Standards) Rules,2Ol-5 (lnd AS) prescribed under Section
133 of the Company's Act, 2013 and other recognised accounting practices and policies. Our responsibility is to
issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on review Engagement (SRE) 2410, "Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This Standard requires that we plan and perform the review to obtain

5.

moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not
express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with lnd-AS and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations,2Ol,5 read with SEBI circular dated July S,2Ot6 including the manner in
which it is to be disclosed, or that it contains any material misstatement"
We draw attention to the following matters:

Note 4 to the Statement which states that the Company has adopted lnd-AS for the financial year
commencing from April 1, 2Ow, and accordingly the Statement has been prepared by the
Company's management in compliance with lnd-AS.

ii. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total comprehensive lncome for the quarter and half year ended on
September 30,2OtG and accordingly, we do not express any conclusion on the Standalone results
of the Statement for the quarter and half year ended September 30,201,6. As set out in Note 3,
our conclusion is not qualified in respect of these matters.

Our conclusion is not qualified in respect of these matters.

For M.S.Jagannathan and Visvanathan
Chartered Accountants

Firm Regn. No:0012095
Place: Coimbatore
Date: 73/12/2017

(M.V.JEGANATHAN)

Pa rtne r
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Statement of Unaudited Financial Results for the quarter and six months ended September 30, 201 7
ln

S.No. Particulars Ouarter Ended
Year to date figures for

the 6 months ended

30.09.20{7 30.06.2017 30.09.2016 30.09.2017 30.09.2016

Illnarrditadl
1

2

3
4
5

6

7

8

I

10

11

lncome from OpeEtions
Revenue from operations
Other income

Total lncome from Operations (Net)

Expenditure
a) Cost of materials consumed
b) Purchase of stock-in-trade
c) Changes in inventories of finished goods, work-ln-progress and
stock-in-trade
d) Employee benefits expense
e) Finance costs

D Depreciation and amortisation expenses
g) Power & Fuel
h) Excise duty
i) Other expenditure

Total Expenses

Profit from ordinary activities before exceptional items (l-2)
Exceptional items - Gain/ (Loss)
Profit from ordinary activities before tax (3+4)

Tax expense
Cunent Tax
Defered Tax

Total Tax Expenses
Profit for the period after tax (54)

Other comprehensive income, net of income tax
a) (i) ltems that will not be reclassified to Prolit or loss

(ii) lncome tax relating to ltems that will not be reclassified to
Profit or loss
b) (i) ltems that will be reclassified to Profit or loss

(ii) lncome tax relating to ltems that will be reclassified to profit
or loss
Total other comprehensive income, net of income tax

Total comprehensive income for the period (7+8)

Paid up equity share capitat
(face value Rsl Oo/-each)

Eamings per share (of Rs lOOr- each) (not annualised)
(a) Basic
(b) Diluted

5,2s1.75
315.09

5,785.46
133.15

5,626.93
361.61

11,037 .21

448.24
10,940.91

478.97

i66.8rt 5. 4 11445.45 1.4

2,702.26
622.16

(379.21

872.O3
227.80
215.77
675.50

482.48

2,817.50
624.43

(1 14.00)
863.59
'199.49

202.',t6
694.69

591.29

2,838.24
519.52

(257.59
881.35
224.11
170.66
764.87

637.87

5,519.76
1,246.59

(493.21
1,735.62

427.29
417.93

1,370.19

1,073.77

5,163.75
918.98

(1 1 s.19
1,714.56

431.67
333.13

1,462.96

1,2U.82

5.4{A-7S 5.879.15 779.03 297.94 11,144.68

148.05
(44.ss)
103.10

,, ua

39.46
(7.45)

32.01

21.00

209.51
(1.75)

207.76

98.38

187.51
(52.401

135.11

qi.zt

275.20
(3.s0)

271.70

3.92
198.38

22.27 2't.o0 98.38 43.27 202.30
uo.u5

3,534.95

,o:r.,

11.U'l

4,084.84

to:uu

fUU.JU

2,473.02

,o:.,

v't,u+

7,619.79

(1.62)

ov.4u

4,336.22

(1-621

534.O2 4,084.15 2,472.09 t,61U.'V ,34.60

3,614.85

695.55

11.62
11.62

4,095.16

695.55

1.58
1.58

2,581.47

695.55

15.73
15.73

7,710.01

695.55

13.20
11 

'n

4,404.00

695.55

9.98
9.98

Notes:

1 The above unaudited financial results have been reviewed by the Audit Commiftee and approved by the Board of Direc{ors at its
meeting held on 13 Decembe\ 2017. The unaudited results for the quarter/ six months ended Siptember 30,2017 have been
subjected to limited review by the statutory auditors of the Company.

2 Exceptional items (Net) for the half year represents Volunatary retirement scheme expenses <52.40 lakhs; Exceptional items (Net) for
the previous half year represents volunatary retirement scheme expenses {3.50 lakhs

3 *The financial results pertaining to the quarterl six months ended September 30, 2016 have not been subjected to a limited review and
have been presented based on the information @mpiled by the management. However, the managemenfhas exercised necessary due
diligence to ensure that such financial results provide a true and fair view of its affairs in aoirdance with the lndian Accounting
Standards (lnd AS).

4 These financial results have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2OlO (lnd AS)
prescribed under Seclion 133 of the Companies Act, 2013 and other iecognised accounting piaaices and policies to the extent
applicable in accordance with the recognition and measurement principles laid down in lnd AS 34 lnterim Financial Reporting.
Beginning April 1, 2017, the Company has for the first time adopted lnd AS with a transition date of April 1, 2016.

5 The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has
been modified to comply with requirements of SEBI'S circular dated July 5, 2016, lnd AS and Schedule lll (Division ll) to the
companies Act, 2013 applicable to companies that are required to comply with lnd AS.

6 Thestatementdoes.notjndyd:lndAScompliantresultsforthepreviousyearendedMarch 3'l,2olTasthesameisnotmandatoryas
. . :1per SEBI's circular dated July 5, 2016.

-j;:"- , " :r.

,i:'::f{ljfnC-toperations of Company are under single broad segment'Textile lntermediary products'. which constitute one singte primary
,:,' 

i,' I 
- 
l) D=sep'ireFt

lt ",-{, #ft lft,5r,61ns 
tol tp quarter / half year ended September 30, 2016 have been restated to compty with tnd AS to make them comparabte

'i,ltt{:*."-yt1-ll:.:rtt:nt..period. The figures for previous period have been regrouped/re-ananged wherever necessaryto make themil 
.,-.:. :corllaprable 

with those of current period.



Actuadal gain on defined benef,t plans reclassified to "Other

lmpac{ of revenue defenal (Net)
lmpact on restatement of transaction cost of borrowings (Net)
lmpact of fair valuation of Rent Advance (Net)
Profit as per lnd AS (A)

compnohensive income, net of income tax
Actuarial gain on employee defined plans [Net]
lncrease in fair value of equity investments [FVTOCI]

Total other comprchensive Income, net of income tax (B)

comp.Ehensive income for the period (A+B)

Place
Date

The reconciliation of net profit reported in accordance with lndian GAAP to total comprehensive income in accordanco with lnd AS for
the quarter and half year ended September 30, 2016 is given belo\i\,:

Goimbatore
l3th December 2017

STATEMENT OF ASSETS AND LIABILITIES

1

(a)
(b)
(c)
(d)
(d)
(e)

(0
(s)

2
(a)
(b)

Non-curent assets
Property, plant and equipment
Capital work-in-progress
lnvestment Property
lntangible assets
lntangible assets under development
Financial assets
' (i) lnvestments

(ii) Other financial assets
Defened tax assets (net)
Other non-cunent assets
Total non - curr€nt assets
Current assets
lnventories
Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other financial assets

Cunent tax assets (net)
Other cunent assets

Total Cunent Assets

Assets classified as held for sale

EQUITYAND LIABILITIES
Equity
Equity share capital
Other equity
Total Equity

LIABILITIES
Non-cunBnt Iiabilities
Financial liabilities

(i) Bonowings
(ii) Other financial liabilities

Provisions
Other liabilities
Defered tax liabilities (Net)
Total Non - Cun€nt Liabilities
Current liabilities
Financial liabilities

(i) Bonowings
(ii) Trade payables
(iii) Other financial liabilities

Provisions
Other liabilities
Cunent tax liabilities (net)
Total cunent liabilities

(b)
(c)
(d)

2
(a)


