Date: 11" December,

The Corporate Relationship Department
The National Stock Exchange of India Limited
Exchange Plaza. Plot No. C/1, G-Block,
Bandra Kurla Complex
Bandra (L),

Mumbai-400 051
NSE Trading Symbol- DEN

The Corporate Relationship Department
BSE Limited

[5" Floor, Phiroze JeeJeebhoy Towers
Dalal Street, Mumabi-400 001

Scrip Code-533137

Sub: - Disclosure of events & information pursuant to Regulation 30 read with Part A of Schedule
I of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015- Revision of

credit rating

Dear Sir,

In accordance with Regulation 30 read with Part A of Schedule 111 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we wish to inform you that [CRA Limited (credit rating

agency) vide its letter dated December 11, 2017, has upgraded the credit rating of the company detail(s)

of which mentioned herein below:-

Instrument

Fund Based- Term Loans

ICRA A- (Stable)
Facilities _

Non Fund Based- Working Capital
Facilities

Wlﬂxisling Credit Railrihg

ICRA A- (Stable)

Revised Credit Rating

ICRA A (Stable) upgraded
ICRA A (Stable) upgraded

ICRA Al upgraded

Unallocated Limits

ICRA A- (Stable)/ ICRA A2+

ICRA A (Stable)/Al upgraded

The copy of the revised credit rating is enclosed for your reference. You are requested to take

note of the same in your records.

Thanking you,

Yours l'fithfully

For DEN

Jatin i{_lalmjun
Company Secretary
Membership No.- F-6887

DEN Networks Limited
CIN: L92490DL2007PLC165673

Registered Office: 236, Okhla Industrial Estate, Phase - lll, New Delhi — 110 020.




Ref: 13/ 17201 7-18/D-39/2
Decemboer 13,2017

Mir. 5 N Sharma

Chiefl Exceative Officer

DEN Netwarks Limited

236, Okhia Industeial Fstate, Phase-] i
New Delhi- 210020

rear Siv,

Re: survelllance of ICRA-assigred Credit Rating for Rs. 649.2 erore of DEN Networks Limited
(insirament details in Avaevare)

Please refer the Rating Agreement between JCRA Limited (“JCRA) and your company, whereby, 1CRA
s required o review the patings assigned 1o your company on an annual basis or as and when the

clrcumsiane s SO warrant.

Please note hat the Rating Comnnttee of [ORA, after due consideration, has revised the fong-term rating
for the caproned Line of Credit (LOCY from [ICRA] A- (pronounced JCRA A minus) to JICRAJA
(pronowmee: HORA AT The Ouilock on the long-lerm rating is Stable. The Rating Committee of JCRA
has also vevised the short-term rating tor the captioned 1LOC from [FCRA] A2+ (pronounced ICRA A two

plus) to 1C5HA] AT (pronounced 1CRA A one).
Fhe atoresaid ratings will be due for surveillance anytime before December 7, 2018,

The ratings s stated above are specific o 1he terms and conditions of the LOC as indicated to us by you,
In case thers s any change in the wams and conditions, or the size of the rated LOC, the same must be
brought o e notice immediately. Any such change would warrant a rating review, following which
there could o a change in the ratings assigned. Notwithstanding the foregoing, any change in the over-ali
Hinit of the £.OC from that specified i the frst paragraph of this letier would constitite an enhancement

that would nist be covered by or under the said Rating Agrecment.

ICRA peserees the right 1o review and/or, revise the above rating at any time on the basis of new
mformation or unavailability of information or such other circumstances, which ICRA believes, may have
animpact o0 the raling assigned 1o you,

Youare regossted to furnish a momhly No Dejde Stciement (NDS) (in the format enclosed) on the st
working Jduy of every month, conlirming the timeliness of payment of afl obligaticns against the rued

debt prograssime [interest and principat oblivations for fund based as weil as ebligations under LOC/REG
for non-fund based facility]. This is i accordance with requirements preseribed in circular dated June 30,

" For complete rating definition please refer 1o ICRA Website www.iernin or any of the [CRA Rating Pl

Yiohasile wwwii
Zrmail it
Halpdanic: +81 .12

Mow Delhi - 110001, Tel « 101710




2007 on Monitoring and Review of Ratings by Credit Ruting Agencies{tCRAs)® issued by the Securities

and Exchange Board ol India.

You are abvo requested o inform us Torthwith of any default or delay in the payment of interest and/or
privieipal suainst the rated debt programme, or any other debt instruments and/or horcowings ol your
company. Further, you are requested o keep us informed of any other developments that could have a

direct or nadirect impact on the debt servicing capability of your company, with such developments
neluding, et not limited to, any proposal for re-schedulement ar postponement of repayment against any

dues and/es debis of your company with any lender(s) and/or investor(s).

We thank vou for your kind co-operation extended during the course of the rating exercise. Please lel us

know I you need any clarification.

We look forward to further strengihening our existing relationship and assure you of our best services,

With kind repards,
Yours sicorely,

for [CRA | imited

g h/w, .
Sabyasachi Majumdar /\nn .u,n.n :\

G
{Senjor Vice President) {Vice President)
sabwina b tomindingom anupanErEIcrsidineom

Ench:




Yo
<ORA MNavwe an

Dear Sir/
I

Thanking You,

Yours faithiudly,

<Authoerize: 5ig

‘No Defants Starenenr vin the Company Letter Head’

d Addresss

wham,

We hereby Confism that as on date there are no Over dues or default on our debt
obligations

We also coniirm that in the manth ended <=Month and Year name=, there has been no
stance of delay in servicing of our debn obligations.

We also confirm that there has not been any instance of devolvement of Letter of Credit
in the month ended <Maonth and Year names,

We aise confinm that in the month ended <Maonth and Year name>, there has been no
instance of delay in servicing of debt obligations guaranteed by us.

We also confiym that there has been no overdraw of the drawing power sanctioned by the
bank for a period of more than 30 consecutive days in case of bank facifitics which do no
have scheduded mntiriny/vepayment dates,

Details of delay/ detault/ rescheduling of interest or principal as on date/ in the monih
ended<Morth and Year name= | inany of the above case (if any):

Name of the | ISIN CAmeuntlo | Due Date of | Actual Date ]'l'(é'nmrks
instrument © be paid Payment |

i
i !

!
i

natory of Issuers



Annexure

Details of the bank Hmits rated by HORA (Rated on Long Term Scale)

Bank Limiiy ! Asnaund {Hs Crore) ! Rating

Term Loonss

N S

TR B ”

Kotak Malindra Bank |
L
Cash Credit Pacilities

Syndicate nk B C3500 0 L ICRAJA (Stable)
Kotak Mabindra Bank 1+ qso0

TBEE Bk T e
RS T 5

JCIC Bani: 15,00

Assipned On

. ;1(,"]{ /\']'/I\.“(.Sl.al";'}e') e e e

December 8, 2007

December 8, 2017

Total 024.3

Details of (e bank limits rated by ICRA (Rated on Short Term Seale)

| Assigned 0n

BanlLimis D Amoual (Rs. Crore) | Rating

Letier of Credif Facilities

Syndicate ik 1 hwo T CRAJAL

| December 8, 2017

I

nk Guarante

T R J"I'ICRAJAE

Syndicate f2ank

December '8, 2017

500

| Bank Lindis ] Amount (s, (.Ir()rb} “ l 'l{;l'iing

Details of the bank limits rated by JCRA (Rated on Long Term/Short Term Seale)

| Assigned O

allocated Facilities .90 HICE

JA (Stable)[ICRAJA)

December 8, 207




