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3 To, Date: 14/12/2017
The Manager- Listing The Manager -Listing
National Stock Exchange of India Ltd. BSE limited,
Exchange Plaza,C -1, Block- G, Floor 25, P ] Towers,

| Bandra Kurla Complex (E), Dalal Street, Mumbai -400001

Mumbai- 400051

NSE Symbol: VISESHINFO Scrip Code: 532411

Dear Sir,

We wish to inform you that Board of Directors of the Company in its meeting held on today L.e. 14
December, 2017, have considered and approved the Unaudited Standalone and Consolidated

Financial Results along with Limited Review Report thereon for the Quarter and half year ended 30t
September, 2017,

Copies of the said Unaudited Financial Results and Limited Review Report thereon are enclosed
herewith.

Further this result is also available on Company’s Website www.viseshinfo.com (under investor
zone). "

The meeting of the Board of Directors commenced at 4:30 P.M. and concluded at 10:50 P.M.
Kindly acknowledge receipt.
Thanking vou,
Yours Faithfully,
F&-MP_sjjn'rnte cnics Limited
8 e
Garima SCK

Company Secretary

Encl:: as above

(U.P)-201301
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Statement of Un-audited Standalone Financial Results for the Quarter and Hall Year Ended 30th Seplomber 2017
S.No Particulars Quarter Ended Six Manth Ended Year Ended
o-Sep-17 3o-lun-17 30-Sep-16 30-5ep-17 | 30-5ep-16 | 31-Mar-17
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited) | (Audited)
I Ravenus from operations 4.293.68 2.754.76 541654 go5444 | 1113020 1B8643.49
I Othet income 0.E8 132 13691 2-20 13758 140.04
L[] Total Revenue (| + 1) 2.300.56 2,756.08 5,553.45 5 056.64 | 11.267.78 | 18,783.53
I Expemnies:
Cost of materials consumed - - - - - -
purchases of Stock-in-Trade 1.78710 2.714.55 5,352.37 5000165 | 1099866 | 18,357.85
Changss Ininventories of finished goods work-in- - . . . 21.80 21.80
progress and Stock-in-Trade
Employes benefits expsnye A0.94 4652 4672 8745 a5 847 194.67
Fingnce costs 10.31 187.73 10.10 12804 19.89 40.04
Deprécistion and amortization expense 25,09 26.63 i1.87 55,72 S4.87 106.84
Other expenses 44.51 48,77 40,13 85.28 63.55 185.06
Total axpenyes 2.811.95 3,016.20 5A477.19 542815 | 11,254.64 | 18,926.26
" Profit before encaptional and extraordimary ltems {111.38) (260.12] 76.26 [371.50) 13.14 [142.73}
and tax (11 - 1V
Vi Escaptional ltems - - N - = .
Vil Profit befare extraordinary items and tax [V - V1) [111.38) (Z60.13) 76.26 {371.50) 13.14 {142.73)
Vil |Ewtraordinary items/Prior Period {017 3,63 - 3.46 * 535
X Profit before tax (VII- VI [111.21) (263.75) Te2b (374.96) 13.14 {147.98)
X Tax axpense:
{1} Current tax . = - = . 3
[2) Deferred 1ax (9.12) {8.28] [6.87) {17.40) {15.26)]  (30.96)
A Profit {Loss) for the periad from continuing operations [102.09) {255.47) 83132 {357.56) 28.40 {117.02)
PV
Xl profit/{loss) fram discontinuing eperations - - - . . -
£l Tax sapense of discontinulng operations - - - - -
xiv Profit/{los) from Discontinuing operations (after tax) - - = . -
[l )
n Profit (Loss) for the period (X + XIV) (102.09) (255.47) 83,13 [357.56) ZBA40 {117.02)
Other Comprehensive Incama | Met of Tax) - - 3.63 - 3.46 >
Total Comprehensive incame for the perlod - - 3.63 - 346 .
Total Comprehensive incame for the period (after tax) (102.09) (255.47) B33 (357.56) 28.40 (117.02)
Paid up equity shares capltal (Face Value of the share 37.744.37 37, 74437 37.744.37 37,744.37 | 37.744.37 | 3774437
Re. 1/~ per sharel
%V |Earnings per equity share:
{1) Basic {0.003) {0.007) 0.0022 (0.009)]  0.0008 {0.003]
{2} Driluted (0.003) (0.007) 0.0022 (0,009} 0.0008 (0.003)
Un-audited Standalone Segment Information for the Quarter Ended 30th September 2017
Rs. In Lacs
5.No Particulars Quarter Ended Year Ended Year Ended
Io-5ep-17 dg-Jun-17 i0-Sep-16 I0-Sep-17 | 30-Sep-16 | I1L-Mar-17
{Unaudited) | (Unaudited) | (Unsudited) | [Audited) | (Audited) | (Audited)
i
INet sale / Income from each segment should be
discinsed under this head)
{a) IT Solutions & Products 58.22 56.65 324.08 114 87 679 591.68
L] IT enabled Setvices 1145 13.23 19.68 24,68 3010 112.38
.

R




Telecommupnication 1,220.02 LBE4.BT 507279 491489 | 10,753.32 i7932.42

Total 2,299.68 2,754.75 5A16.55 505444 | 1113021 | 1864348

Segment Results Profit (+) / Loss {4 beforre tan and
interest fram each segment

)

iT solutions & Products (1.54) [1.58] {B:98] {3:12) {2.61) {15.09)

(b

iT ena bled Services 1490 148 2.85 338 439 13.88

{cl

Telecommunication [78.52) {39.94) 57.70 (119.46) {15.02] (115:21)

Total (79.15) {4D.04) 51.59 (115.20) {21.23) {11642

J.=ss: (i Intorest 10.31 187.73 10.10 198.04 19,89 40.04

iil} Other Un-allocakls Expenditure niet off Z21.80 33.67 102.16 5647 £3.33 125.31

(i} Un-aflocatils Incomse 0.B8 1.52 13691 120 13758 140.04

[Total Profit before Taw {111.38) (260.12) 76.24 @A71.50) 13,13 {142.73)

Capital Employed: Since Fixed Assets used In the company’s business canniat be specifically identified wth any of the reportable sagments as

NOTES:

1]

The above results were reviewsd by the audit committes and theresftar taken on record by the Board of Directors at its meeting held on
Decernber 14, 2017

(2]

Stalutory Auditors of the Company have carfied oul the imited revisw of Ihe financial Results for the quatter ended 30th Saptember 2017.
The standalone financial resulls and recancilistion for the quarter snded 30th Septembar 2018 were not subjected to limited review by ihe
statutory auditors of the Company and am a3 prepared by the management by Exercising necessary due difigence 1o ensure thal the financial
results provide true and fair view of its affalrs In accardance with Ind AS.

E]|

The figures for the precesding quarter and previous year snded 318t March 2017, m accardaance with ind AS are not reportad In this financial
results vide circular CIR/IGED/FAGE2/2016 dated 5th July 2018, issued by Securities and Exchange Board of India (SEBI) the same as not
mandatory in order to faciiitate smooth transition during ihe first year of Ind AS implameantation.

{#

Thnﬂgumnlﬂmpwwmm;peﬂmhmmﬂm-mﬂrmqmmdfmnmmmmmnwmmmmﬁar
tha revieed scheduls 11, ol the Companies Acl, 2013

(5}

B i 1o BEGTe Biier bearing No, SEBUHONSDIOVI/PIZ017/16163 aatad August 7,2017 ta Stock Echanges, the Stock Exchanges has
placed the Company's script under stage VI GSM. The Stock Exchanges had thereaftar sought certain information which has besn sanf by
the Company. Any further communication receiwed by the Company in this regard shall be dealt accordingly andior as advised by its
Corporale Consullants.

qmﬁﬂtimmnwﬂhyu'naﬁmmminlhulraudltﬁapnnmmnmuummmmhmmmﬂ:ﬂﬂmmmﬂ.
explanation of the Board thareon and undated position as on date are &s under

ALditors Qualiiication. (a) The Gompany has shown in the Bajance Shest, Bank Balance In Banco Efisa (Lisbon, Portugal) emounting to Rs

[b) The Company has increased Its Authorised Capital ro Rs. 52.45 Crores fo Rs- 377.50 crores during the period from FY 2010-11 o FY

(c7Adl statutary duss have benerally been deposiied with the appropriate authonies excepl income Tax payable for AY-2013-14 amonting lo
jon. () As regands suditors qualification et 5 No  S{a) the company has filed a ciwvill suit o, 2446/12 befora tha 10th

[b) As regards auditors’ qualification st Senal No- (D), il = submimad thal the company has filed @ writ petition bearing no. WP (C)

(6} Provisions has already besn made in the Books of accounts for the amount of Income Tax payable for the AY 2(13-14, As such this

(8

The Recondiliation of et profil or loss reportad in sccordance with Indian GAAP o total comprehension incoma inmmﬂhluvﬁhﬁh
given betow:

Particulars Cluarter Half Year
ended 30th | Ended 30ih

September | Seplamber,
2018 018

Net Profit (afier Tax) under previous Ascounling Standard 83113 28.40

Addliess): Adjustments or previous Accounting Standard differences . -

1) Impact of measuring financial instruments al amortised cost - -

2) Impact of measuring financial instruments at fair value through OCI {0.17) -
Nel Profit a= pot Ind AS 82.98 28.40
Dther Comprehensive Income , Net of Tax 0.7 -
Tota! Comprehensiva incoma for the period . 3
1) Total Comprehensive Income as per Ind AS B3.13 28.40
Place: Now Delhl

Date: 14th Decembar 2017




Standalone Statement of Assets and Liabilities

{Rs. In Lacs)
Asat 3ist
saptember, 2017 As at 31st March,

Particulars (Unaudited) 2017 (Audited)

Particulars
EQLITY AND LIABILITIES

1 Shareholders’ funds
{3} Share capital 37,744.37 37,744.37
(b} Reserves and surplus 573645 6,004.02
{c) Money received against share warrants - -
2_shara application money pending allotment = =
3. Non-current liabilities
(a) Long-term barrowings 152.90 15321
(b) Deferred tax fiabilities {net) 1,282.24 1,299.64
[c) Other long-term liabilities - -
(d) Long-term pravisions
4, Current liabilities
fa] Short-term borrowings 1685189 2,205.91
[b) Trade payables 250.02 702.81
{c jOthet current labllitias 3,407.38 2,754.53
¢} Shart-term provisions 4729.39 414.14
TOTAL - EQUITY AND LIABILITIES 50,954.64 51,368.63
B ASSETS
1. Non-current assets
[a) Fized assets
i) Tanglble Assets 37.59 45,68
{il} Intangible Assets 505,839 253.39
(iii} Capital work-in-progress i 8,260.15 8.260.15
{iv)intangible assets under development T . .
ih] Mon-current investments 6,174 85 6,17530
(c) Deferred tax assets (net) - -
{d) Long-term loans and advances 22,43166 22,459.14
(&) Other nan-current assets - -
2 Current assets
(a) Current Investments - -
{b) Inventories 6,223.10 6,223,10
(c) Trade receivables 3,380.73 3,694.56
{d) Cash and cash equivalents 3,515.392 3,511.80
(#) Short-term loans and advances 354.17 376.45
(F} Other current assets 7111 69.04
Total -Assels 50,954.64 51.368.61

*Applicatile in the case of consolidated statement of assets and Liabilities

o)




Address: Plot No. - 75, LGF,

RMA & ASSOCIATES LLP st oy S
Chartered Accountants Phone: 011 - 45261214
LLPIN: AAI-8418 /(150 9001:2015) E-Mali: rma.cal2@gmall.com
Websie: www.ma-ca.com
Limited Review Report to
The Board of Directors

MPS Infotecnics Limited
(formerly Visesh Infotecnics Litd.)

We have reviewed the accompanying statement of unaudited financial results of MPS Infotecnics
Limited for the period ended 30" September, 2017. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/Committee of the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company persannel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Basis of Qualified Conclusion

The company has shown in the balance sheet, bank balance in Banco Efisa (Lisbon Portugal) amounting
to Rs. 347,892,163/- (in USD8883210.75) which the Bank has adjusted and the matter is in court of law.
Consequently the bank balance shown in balance sheet is overstated by Rs. 347,892,163/-. The
Company has increased its authorized capital from Rs. 52.45 Crores to Hs. 377.50 Crores during the
period From FY 2010-11 to FY 2012-13, ROC fees of Rs.4.64 Crores towards the same stands payable,
under the head “Other Current Liabilities” in the Financial Statements. The name of the company has
come in the list of Shell companies issued by Bombay stock Exchange and National Stock Exchange of
India.

Based on our review conducted as above, except for the effect of matters stated in Basis for Qualified
Conclusions, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable Indian accounting
standards (Ind AS) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For RMA & Associates LLP,
Chartered Accountants
FRN : D0097E8N/NS00062)
,”r’-{ L' e geale Cr,u{/;_
Deepak Gupta —
Partner
M. No: 081535
Date :14" December, 2017
Place : New Delhi
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Rigd Office : 703, Arunachal Builiding 19, Barakhamba Raad, Connaught Place, New Dalfi 119 001

Statement of Un-audited Consolidated Financial Results for the Quarter and Year Ended 30th September 2017

Rs. In Lacs
5.Ne Particulars Ouarter Ended Six Month Ended Year Ended
3o-5&p-17 Jo-Jun-17 apsep16 | 30-Sep-17 | 30-Sep-16 | I1-Mar-17
{Unaudited) | |Unalidited) | (Unaudited) | (Audited) [Audited) (Audited)
i Reyenue from operations 2,255.34 2,B08.57 592199 | 5.063.76 13.730.23 2032815
] Dther income 0.88 1.32 137.40 2.20 14310 145.48
i |Total Revenue (i + 1) 1,256,213 2,809.74 6,059.39 | 5068597 12,373.33 | 20.473.63
v Expernses:
Cost of materlaly consuamed . - - - - 0
Purchases of Stock-In-Trada 4323 2,767.55 585330 5,000.78 12,088.62 200328
Changes In Inventorles of finished goods work-in- - - -
progress and Stock-In-Trade
- 21.80 Z1.8
Employee benefits expense 40,94 A6.52 4672 BT 46 9587 194,57
Financa costs 1031 187.73 10.10 198.04 19.89 40.04
Depreciation and amoriization expense 25.08 26,63 27.87 5572 54.87 106,84
Cnther expenies A44.08 41432 44,43 8551 76.74 223,55
Total axpenses 2.367.65 3,069.85 5.982.42 | 543750 12,357.79 | 20,613.70
W Profit before sxceptional and extraordinary items
mnd tax {11 - V] [111.43) {260,11) 76.97 (37153 15.54 {146.07)
vi Exceptional items - . - - . -
Vil |Prafit before extraordinary items and tax (W - V1)
(111.43) (260.11) 76.97 [371.53) 15.54 {146.07)
Wil |Extraardinary Items/Prior Period (0:A7) 363 - 3,46 - 5.25
X |Profit before tax (VII- Wil {111.25} [263.74) 7697 |  (374.99) 15.54 {151.32)
X Tax expense:
{1} Current tax - - [ ] - -
12) Deferrad tax (F.12] {8.28) [6:87] {17.40) (15.26) (20.96)
% Profit [Loss) for the period from continuing
operations (VIEVI) [102.13) (255.46) B3.84 (35759 30.80 {12036}
¥l Profit/(lazs) fram discontinuing operations . - - - -
Ml |Tax expense of discontinuing operations . - .
®v  [Profit/{loss) from Discontinuing operations {after tak) -
[X1-XHH] - - - - .
xv Profit (Loss) for the pariod (X1 + XIV) {102.13) [255.46) B384 {357.59) 30.80 {120.36)
Other Comprehansive Income [ Net of Tax) : - 3.45 - 363 0
Total Comprehensive Income for the period s 346 - 3.63 0
Total Comprehensive |ncome for the period {ufter
tax) (102.13) |255.46) H3.84 (357.59) 30.80 (120.36)
Patd up equity shares capital (Face Value of the share
Re.1f- per share) 37,744.37 37.744.37 37.744.37 | 37, 744,37 37,744.37 37,744.37
LAt Earnings per equity share:
(1) Baslc {0.003) {0.01] 0.0022 |0.0095) 0.0008 {00032}
(2) Dilyted {2.003) [0.01) 0.0022 [0.0045] 0.0008 {0.0032)
Un-audited Standalone Segment Information for the Quarter Ended 30th September 2017
Fs. In Lacs)
%.No Particulars Quarter Ended Year Ended Year Ended
I¢-Sep-17 3o-Jun-17 30-Sep-16 | 30-Sep-17 | 30-Sep-16 | 31-Mar-17
{Unaudited] | [Unaudited] | (Unaudited) | [Audited) [Audited) [Audited)
1
[Met sale /income from each segment should be
digclased under this hesd)
{a) IT Salutions & Products S8.22 56.65 374.08 114.87 346,79 591.68
] IT enabled Services 11.45 1333 19.68 24 68 30.10 11238
fe)  |Telecommunication 2,185.67 2,738 54 557823 | 492421 1185334 | 1962409
Total 2,255.34 2,808:42 5.921.99 5.063.76 1223033 20,338.15




Segment Results Profit (+) f Loss (-} before tax and
interest from each segment

iT Solutions & Praducts {154} {1.58) (8.96) {3.12) {4.61) [15.09)

IT enabled Services 150 148 285 338 4.33 13.88

Telecommunication (7556} (35.93) 57.94 [115.43) (15.13] (126.25)

Total (72,20 {40.03) 5183 [119.23) (24.34) {130.46)

Less: [} Interest 10.31 187.73 10,10 198,04 19.89 40.04

(i) Other Un-allocable Expenditure net off 2280 33567 102.16 56.47 §3.33 126.31

{iif} Un-allocable income 088 1.32 137.40 220 143.10 14548

Total Profit before Tax {111.42) {260.11) F6.97 (371.53] 15.54 (151.33)

Capltal Employed) Since Fluoed Assets used in the company's busingss cannut be specificaily identified wth any of the reportable segments as

(1

[The above results were reviewsd by tha audit commities and thersafier takan on record by the Board of Directors at its mesting held on

December 14, 2017,

i2)

Elﬁulbw&ud!wuﬂmeGﬂmplﬂrhwnﬁmnunhlhrnhndmmafﬂmfwwmlmﬁnrhquuhrmmwwﬁ The |
Consodidated financial results and reconcillation for the guaner ended 30th September 2016 were nol subjected 1o limited review by the statutory
awditors of the Company and are as prepared by Ihe management by exercising necessary dus diligenca to ensure that the financial results
provide true and falr view of ils affairs in accordencs with Ind AS

3]

Tha figures for Ihe preceeding quanes and pravious year endad 318t March 2077, in accordasnce with Ind AS are not reportad in this fimancial
results vide circular CTRICFIIFAC/B2/2016 dated Sth July 2018, isswed by Securities and Exchange Board of India (SEBI) the same ar= nol
mandatory in order to faciliiate smoath transition duning the first year of Ind AS implamentation.

4)

The figures of the previious periods huve been re-cast / re-grouped ! re-arranged wherswer necessary in confirmity with the requiremants of the
revised schedule |l of the Companies Acl, 2013

{3)

Pursuant to SEBFs leiter besring No. BEBIHONSDIOW/PI2017/1B183 dated Augusl 7,2017 lo Stock Echanges, the Stock Exchanges has placed
the Company's stripl under siage V| GSM'. Tha Slock Exchanges had (hereafier sought cenain informalion which hes been senit by the
Company. Any further communication recaived by the Company in this regard shall be dealt accordingly andior as advised by its Corporate
Cansuftants

(61

Fursuant 1o the provisions of ihe Listing Reguiations, 2015, the managemant has decided (o publish consolidated Un-audited financial results in
the newspapers. However he Standalone un-audit=d financial results will be made available on the Company's website al www viseshinfo.cam

(7

Particulars Quartar Ended Half Year Ended Year Ended

3o0-Sep-17 | do-lun-1? a0-5ec-16 | 205ep-17 | 30-Sep-16 | 31-Mar1?
(Unaudited) | (Unaudited] | (Unaudited) | (Audited) | [Audited] {Audited)

(8]

hiet sales 229088 275478 602190 | 505444 1223023 18643.49

Profit befors Tux (111.21) (263.75) 7897 | (37488) 15 54 {147.99)

Frofit after Tax (102 08) (255.47) B3 B4 (357.58) 30.80 {117.03)

{8

Thaqunltﬁuhonlmmbﬂmhudﬂnmlnﬂ'm#ﬂudhﬁwurtanlht|nmununrlhncmpwmmnmrmuammmmﬁ explanation of

{10)

Jualification: () The Company has shown in the Balance Sheel, Bank Balances in Banco Efisa (Lisbon, Parugal) amounting fo Rs.
mmmmmlnmhmm Capital fro Rs. 52 45 Cromes (o Rs. 377 50 crores during the period frém FY 2010-11 fo FY 2012
{e)All statutory duss have genefally besn deposiled with the appraprials authonies except Income Tax payabls for AY-2013-14 amanting o Ry
Explanation; (a) As regards auditors qualification at S No. Bla) ihe company has fiied & civil sult beaning No. 244612 2TVLEB before the 10th
(b) As regards auditors' quaiification ot Sevial No. 8(b), it ls submitted that the company has filed a writ petition bearing no. WP (C) 519802015
{c) Frovisions has already been made in the Books of actounts for the amaint of Income Tax payable for the: AY 2013-14. As such this liability

(13}

The Reconcliabon ol Nl pRoTL of loss reported In accordance with Indian GAAP 1o total comjpiehansion Incame in-accordance with IND AS is

Parbculams TCaTTeT HEIToar

endad 30th Ended 20th
Seplamber September,
2016 20186
Unaudited Unsudited

Mal Profil (after Tax) undar pravious Accolinting Standand B3.B4 30.80

Addiiless). Adjustmenta or previous Accounting Standard diferences . =

1) Impact of maasuring financial instruments af amorised cost = =

2} Impact of measunng financial nstruments at far value throegh GC) 3.46 3.46

Net Profit as per Ind AS 87.20 34.26

Oihar Compeshansive income . Mel of Tax (3.48) {3.46)

Total Comprehensive Incoma for the period - -

3) Total Comprahensive a5 pas INDAS B3.84 30.80

Fora

Place: Now Dalhl
Date: 14th December 2017




Consolidated Statement of Assets and Liabilities

(Rs. In Lacs)
As at 31st
September, |As at 31st March,

Particulars 2017 2017 (Audited)
Particulars
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 37,744.37 37,744.37
(b) Reserves and surplus 6,396.01 6,748.33
(c) Money received against share warrants - .
2. Share application money pending allotment
3. Non-current liabilities
(a) Long-term borrowings 152.90 153.21
(b) Deferred tax liabllities {net) 1,282.24 1,299.64
{c) Other long-term liabilities - -
(d) Long-term provisions - -
4. Current liabilities
{a) Short-term borrowings 1,851.89 2,205.91
{b) Trade payables 1,022.80 1,492.67
(¢ JOther current liabilities 3,422 66 2,769.80
{d) Short-term provisions 434.12 41883
TOTAL - EQUITY AND LIABILITIES 52,407.09 52,832.76
B ASSETS
1. Non-current assets =
{a) Fixed assets
(i) Tangible Assets 37.59 45.68
(i) Intangible Assets 505,89 553.39
(iii) Capital work-in-progress 8,260.15 8,260.15
{iv)intangible assets under development - -
{b)Goodwill on Consolidation® 6,169.11 5,169.11
{c) Non-current investments 0.04 0.49
[d) Deferred tax assets (net) - -
(e) Long-term loans and advances 22,431.66 22,459.14
(f}) Other non-current assets 7.50 7.50
2 Current assets
{a) Current investments - -
(b} Inventories 6,223.10 5,223.10
(c) Trade receivables 4,810.34 5,136.03
[d) Cash and cash equivalents 3,518.80 3,515.12
{e) Short-term loans and advances 355.72 37799
(F) Other current assets 8720 B5.05
Total -Assets 52,407.09 52,8327

*Applicable in the case of consolidated statement of assets and Liabilities|




Address; Plot No., - 75, LGF,

RMA & ASSOCIATES LLP Patpargan] industrial Area, Daslhi - 110092
Chartered Accountants Phone: 011 - 45261214
LLPIN: AAI-9418 / (IS0 9001:2015) E-MuR: rma.cat2@gmal.com
WeabsHe: www.rma-ca.com
Limited Review Report
To,
The Board of Directors

MPS Infotecnics Limited
(formerly Visesh Infotecnics Ltd.)

We have reviewed the accompanying statement of standalone & consolidated unaudited financial
results of MPS Infotecnics Limited [formerly known as Visesh Infotecnics Limited) for the quarter
and hall year ended 30" September 2017, This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements Issued by the Institute of Chartered Accountants of
Indla This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit We have not performed an audit and accordingly, we do not
express an audit opinion.

Basis of Qualified Conclusion

The company has shown in the balance sheet, bank balance in Banco Efisa (Lisbon Portugal)
amounting to Rs, 347,892,163/- (in USD8883210.75) which the Bank has adjusted and the matter
is in court of law. Consequently the hank balance shown in balance sheet is overstated by Rs.
347,892,163/-. The Company has Increased its authorized capital from Rs. 52.45 Crores to Rs.
377.50 Crores during the period From FY 2010-11 to FY 2012-13, ROC fees of Rs.4.64 Crores
towards the same stands payable, under the head "Other Current Liabilities” in the Financial
Statements. The name of the company has come in the list of Shell companies issued "y Bombay
stock Exchange and National Stock Exchange of India.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner In which it is to
be disclosed, or that it contains any material misstatement.

For RMA & As<aciates LLP
Chartered Accountants
Firm Reg. No.000978N/N500062

CP apnt Clin,
Deepak Gupta

Partner
M.No. 081535

Place: New Delhi
Date: 14™ December 2017



Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
MPS Infotecnics Limited
(formerly Visesh Infotecnics Limited)

We have audited the quarterly consolidated financial results of M/S. MPS Infotecnics Limited
(formerly Visesh Infotecnics Limited) for the quarter and half year ended 30 September 2017
-attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated quarterly financial results as well as the consolidated year to date financial results
have been prepared from consolidated Interim financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section
133 of the Companies Act, 2013 read with relevant rules Issued thereunder or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of the three (3) subsidiaries Included in the consolidated
gquarterly financial results, whose consolidated interim financial statements reflect total revenue of
Rs.5063.76 Lacs as at 30" September 2017, These interim financial statements and other financial
information have been audited by other auditors whose report(s) has/have been furnished to us,
and our opinion on the quarterly financial results and the year to date results, to the extent they
have been derived from such interim financial statements is based solely on the report of such
other auditors.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities {list of
' entities included in consaolidation);
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(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
' (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard

For RMA & Associates LLP
Chartered Accountants
Firm Reg. Hn.ﬂﬂﬂﬂ?BHfHEl]ﬂﬂﬁi

.
IS o —petht (m_ﬁft
Deepak Gupta
Partner
M.No. 081535

Place: New Delhi
Date: 14" December, 2017



