KANANI INDUSTRIES UMITED

CIN : L51900MH1983PLC029598

December 12,2017
To, To,
Asst. General Manager- Listing Department,
Dept of Corp. Services, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza,
1st Floor, P.J. Towers, Plot no. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E)
Mumbai: 400001. Mumbai - 400 051.
Respected Sir/Madam,
Scrip code/ Scrip ID: 506184/ KANANIIND
SUB: SUBMISSION O -AUDITED FINANCIAL RESULT H LIMITED REVIEW REPORT
FORT ARTER/HALF YEAR ENDED SEPTEMBER 30,2017

With the reference to the above captioned subject, we are enclosing here with the Un-audited
Financial Result with the Limited Review Report on Financial Result of the Company pursuant to
the regulation 33 of the SEBI (listing obligations and disclosures requirements) regulations,
2015 as received from Statutory Auditors of the Company M/s. Deepak Mehta & Associates,
Chartered Accountants, Mumbai.

Kindly find the same in order and acknowledge the receipt of the same.

Thanking You,

Yours faithfully,

For: KANANI INDUSTRIES LIMITED

Managing Director
(DINNO: 01568262)
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Encl a/a
Regd. Office : Factory :
915/C, The Capital, G-Block, Plot No. 42,

Bandra Kurla Complex, Bandra (E),

Mumbai, Maharashtra - 400051

Tel. : 491 22 6526 3333 | Fax : + 91 22 3008 4000
Email : info@kananiindustries.com

Surat Special Economic Zone,

Sachin, Surat, Gujarat - 394230

Tel. : +91 261 321 5152

Website : www.kananiindustries.com



CIN NO. L51900MH1983PLC029598

KANAMI INDUSTRIES UMITED

R.O.: 915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.
WEBSITE: www.kananiindustries.com
UNAUDITED FINANCIAL RESULT FOR THE QUARTER/HALF YEAR ENDED 30 TH SEPTEMBER, 2017

(Rs. in lacs)
Quarter Quarter Quarter Half Year Half Year
" Ended on Ended on Ended on Ended on Ended on
Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited
1 Revenue from Operafion 1.599.02 1,887.77 2,021.82 3,486.79 4,157.76
2 Other Income 78.47 38.01 165.84 116.47 196.99
3 Total Income (1+2) 1,677.48 1,925.78 2,187.66 3,603.26 4,354.75
4 Expenses:
(1) Cost of Raw Material Consumed 1,578.88 1,835.56 2,128.28 3,414.43 4,219.05
(2) Purchase of Stock-in-frade & - - - -
(3) Changes in inventories of finished goods, Work-in progress and stock-in trade
(4) Employee Benefit Expenses 8.77 8.28 887 17.05 17.73
(5) Finance Cost 23.18 2528 17.73 48.46 3471
(6) Depreciation & amortisation Expenses 2.20 1.87 2.00 4,06 4.00
(7) Other Expenses 21.45 21.62 15.84 43.07 29.24
Total Expenses (4) 1,634.47 1,892.60 2,172.73 3.527.07 4,304.74
5 Total Profit before Exceptional ltems and tax (3-4) 43.01 33.18 14.93 76.19 50.01
§ Exceptional Items - - - - -
7 Total Profit before before Tax (5-6) 43.01 33.18 14.93 76.19 50.01
8 Tax Expenses
Cumrent Tax 8.60 6.40 - 15.00 <
Defiered Tax - . _ = =
9 Net Profit (Loss) for the period from continuing operations (7-8) 34.41 26.78 14.93 61.19 50.01
10 Profit / (Loss) from discontinued operations before tax B - " i -
11 Tax Expenses of discontinued operations - z - - »
12 Net Profit (Loss) from discontinued operation after tax (10-11) - - - - -
13 Total Profit (Loss) for the period (9+12) 34.41 26.78 14.93 61.19 50.01
14 Other Comprehensive Income
A (i) Item that will not be reclassified fo profit or loss = = = 3
(i) Income tax relating to item that will not be reclassified to profit or loss - - - - -
B (i) Item that will be reclassified to profit or loss = = =
i) Income tox relating to item that will be reclassified to profit or loss - - z - -
15 Total comprehensive income for the period 34.41 26.78 14.93 61.19 50.01
16 Earnings per equity shre (for continuing operation):
1 Basic 0.03 0.03 0.02 0.06 0.05
2 Diluted 0.03 0.03 0.02 0.06 0.05
17 Earnings per equity shre (for discontinued operation):
1 Basic - - - - -
2 Diluted - - - - -
18 Earnings per equity shre (for discontinued & continuing operations):
1 Basic 0.03 0.03 0.02 0.06 0.05
2 Diluted 0.03 0.03 0.02 0.06 0.05




KANANI INDUSTRIES UMITED

R.Q.:915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER, 2017

CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananiindustries.com

(Rs. in lacs)

Particulars

Haif Year

Ended on
30.09.2017
Un-Audited

. ASSETS
1 Non-cumrent assets
(q) Property, Plant and Equipment
(b) Cepital Work in Progress
(C} Investment in Property
(d) Gooawill
(e) Other Intangible assets
(f) Intangible assets under development
(g) Biclogical assets other than bearer plants
(h) Financial Assets
(i} Investments
(i) Trade Receivable
(iii) Loans
(iv) Others
(i} Deffered Tax Assets
(i) Other Non-current Assets
2 Current assets
(@) Inventories
(b) Fin i =4
(i) Investments
(ii) Trade Receivable
(i) Cash & Cash Equivalents
(iv) Bank Balance other than (i) above
(v) Loans
(vi) Others
(C) Current Tax Asseis (Net)
(d) Other Current Assets
TOTAL ASSETS
TOTAL
1. EQUITY A ABILITI
EQUITY
(a) Equity Share Capital
(b) Other equity
LIABILITIES
1 Non Current Liabilities
(a) Fingncial Liabilities
(i} Berrowings
(i) Trade Payables
(iii) Other Fianancial Liabilities
(Other than those specified in item (b))
(b) Provisions
(C) Deffered Tax Liabilities (Net)
(d) Other Non-cument Liabilities
2 Current Liabilities '
(o) Einancial Licbilities
(i) Borrowings
(i) Trade Payables
(iii) Other Fianancial Liabilities
(Other than those specified in item (C))
(b) Other Current Licbilities
(C) Provision
(d) Cument Tox Liabilities (Net)
TOTAL EQUITY AND LIABILITIES TOTAL

2,133:5%

0.33

644.78

4,363.94
962.42

40.85

17.10

8,212.34

989.34
3.187.39

178.50

2,152.00
1,684.54

20.58

8.212.34




Notes:

1. The above unaudited financial resulis of the Company have been reviewed by the Audit Commitiee and approved by the Board of Directors at their
respective meetings held on 12 Th December, 2017. The Statutory Auditors of the Company have conducted a “Limited Review" of the above financial
results for the Quarter and Half Year ended September 30, 2017

2. The Financial results for the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and
Companies (Indian Accounting Standard) Amendment Rules, 2016. The Company has for the first time adopted Ind AS for the financial year|
commencing from April 1, 2017, with a transition date of April 1, 2014.

3. The Company has opted to avail the relaxations provided by Securities and Exchange Board of India, vide its circular no. CIR/CFD/FAC/62/2016 dated
July 05, 2014, as applicable to listed entities for implementation of Ind AS during the first year. Accordingly, the Company has provided Ind AS compliant
financial results only for the previous quarter and half year ended September, 2016 along with the financial results for the Quarter and Half Year ended
September 30, 2017.

4. The financial result and other financial information for the Quarter and Half Year ended September 30, 2014 has not been audited or reviewed by the|
Satutory Auditors. However, the management has exercised necessary due diligence fo ensure that the above financial results provide a true and fair|
view of the Company's affairs.

5. The reconciliation of the Net Profit reporied in accordance with the previous Indian GAAP to total comprehensive income in accordance with Ind AS for
its corresponding quarter of the previous year as required by Securities and Exchange Board of India, vide its circular no. CIR/CFD/FAC/62/2016 dated
July 05, 2016 is given below:

(Rs. In Lakh)
Quarter Ended Half Year Ended
Description September 30, 2016 September 30, 2016
Profit after tax as reporied under previous GAAP 14.93 50.01
Add/(Less) adjustment under Ind As < -
Profit after tax as per Ind AS 14.93 50.01
Other Comprehensive Income - v
Total of Comprehensive Income as per Ind AS 14.93 50.01

. Provision for Deferred Tox shall be made at the end of the financial year.

7. Figures of the comesponding previous period have beeen regrouped, rearraonged wherever necessary to conform to the classification of the current
period.

. The Company has only one reportable segment i.e. Studded Diamond Jewellery.

. The Company has not received any Investor's Complaints during the period under review.
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For & On Behalf of Board of Directors

.~

Mr. Harshil P. Kanqniq

Place : Mumbai \';’.; ~-, = Managing Director
Date : 12/12/2017 DIN NO: 01568262
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Deepak Mehta & Associates

Chartered Accountants

LIMITED REVIEW REPORT

To

The Board of Directors,
KANANII INDUSTRIES LIMITED
Mumbai

We have reviewed the accompanying statement of Standalone unaudited financial results of
Kanani Industries Limited {the "Company”) for the quarter / half year ended September 30, 2017
(the "Statement”) attached herewith, being submitted by the company pursuant to the requirments
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEB| Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statfement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review o obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
precedures appiled to financial data and thus provides less assurance than an audit, We have not
perform an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. 'Ind AS
prescriped under Section 133 of the Companies Act. 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated Jluly 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Deepak Mehta & Assoclates
Chartered Accountants
FRN : 10223%W

S
(Deepak Mehta) (i f

Proprietor [l Mumsal |©)
M.No. : 44141

Mumbali,
December 11, 2017

8 /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), Mumbai -400 066.
e T : 2885 0426 e & 98200 85955 e E-mail : brainunique@rediffmail.com




