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13% December, 2017

Bombay Stock Exchange Ltd National Stock Exchange of India Limited
Floor 25, P ] Tower Exchange Plaza, 5™ Floor,

Dalal Street Bandra Kurla Complex, Bandra (east)
Mumbai ~ 400001 Mumbai - 400051

Dear Sir,

Sub : Qutcome of Board Meeting
Ref: BSE: Scrip Code : 503169, NSE: SYMBOL: RUBYMILLS

This is to inform you that the Board of Directors of the Company at their Meeting held on
Wednesday 13t December, 2017 has:

1. Approved Un-audited Financial Results for the Quarter /Six months ended 30t
September, 2017 along Limited Review Report(s) as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

2. Appointed Shri Pradip Kapasi (DIN - 01275033} as Non -Executive Independent
Additional Director of the Company with immediate effect.

3. Appointment of Shri Purav Shah {DIN - 00123460} as Additional Whole Time Director of
the Company.

A copy of text of Un-audited Financial Results along with Limited Review Report{s) issued by the
Statutory Auditors of the Company is enclosed herewith.

The Meeting of the Board of Directors of the Company commenced at 5.45 p.m. and concluded at
9.25 p.m.

We hope you will find it in order and request you to kindly take the same on your records.

Thanking vou,
Yours faithfully,
For THE RUBY MILLS LIMITED
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anika Kabia "%

and Compliance Officer

Encl.:- as above

REGD. OFFICE : Ruby House, J. K. Sawant Marg. Dadar (West), Mumbai - 400 028.
Tel.: +91-22-2438 7800 / 3099 7800 + Fax: +91-22-2437 8125 « E-mail: info@rubymills.com « Web: www.rubymills.com
CiN : L17120MH1917PLC000447
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BRIEF PROFILE OF SHRI PRADIP KAPASI

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, regarding the appointment of Shri Pradip Kapasi as independent Director of
the Company with immediate effect.

We further like to inform the following details as mandated by the SEBI Regulations:
1. Reason for Change - Appointment
2. Date of Appointment - w. e. f. 13% December, 2017
3. Brief Profile ~

Pradip Kapasi is leading the Chartered Accountancy firm “Pradip Kapasi & Co.”, a prestigious firm
located at Mumbai. He is a Chartered Accountant and a law graduate from Government Law
College. He is past-president of two leading professionals’ organization-

» The Bombay Chartered Accountants’ Society {BCAS) , an organisation having a
membership of more than 3000 Chartered Accountants and

» The Chamber of Tax Consultants (CTC), an organisation having a membership of 4000
members.

He was a lecturer at-

» At ]amnalal Bajaj Institute of Management Studies on the subject "Taxation’ for Masters
Degree in Management Studies for 12 years (1989-2001}.

» Visiting faculty at IIM - Indore on the subject “Corporate Taxation” for Masters Degree in
Management studies.

He has addressed many conferences, seminars etc, for professionals, tax officials and trade
associations across the country on the subject of Direct tax Laws, Stamp Duty and Allied Laws and
also received several awards for his professional contribution. He is regular contributor of
Articles in professional magazines and various newspapers and magazines such as-

Co-author of monthly feature 'Controversies' in BCA Journal, a reputed professional
journal having a strong readership of 10000 professionals across the nation.

The Economic Times and such other leading newspapers

Income Tax Review

AIFTP Journal for Tax Professionals

Y ¥V Y

He is also on the editorial Board of several professional publications such as
» All India Federation of Tax Practitioner’s Journal for Tax professionals

» The Chamber’s Journal T

. . : S SR Y AN
% Past Editor of 'BCA Referencer-cum - diary'. f;ffgg;;/ﬂﬂ\;{: %
» Past Assistant Editor of 'Income tax Review". st :

He has co-authored many professional books. The titles includes-

» Digest of Case laws - A Tax Companion, published by AIFTP

Sy

ofshares&securities
REGD. OFFICE : Buby House, J. K. Sawant Marg, Dadar (West), Mumbai - 400 028,
Tel.: +91-22-2438 7800 / 3099 7800 + Fax: +81-22-2437 8125 » E-mail: info@rubymiils.com + Web: www.rubymills.com
CIN : L17120MH1817PLC000447
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Friﬁge Benefits Tax

“Search, Seizure and Survey”

Stamp Duty

"Search & Seizure - Block Assessment Special 1.T. Assessment Procedure”
Taxation of Firms and partners, AOP/BO! and JV-FAQs

International Taxation ~ some important aspects

Wills and successions

Hindu Undivided Family - Law and Taxation.
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Pradip Kapasi is also regular trekker and is fond of travelling. He and his team has contributed to
the society by his social and charitable work through a small initiative ‘Prayas’ by collecting and
distributing old clothes through winter warmness drive in tribal areas of Maharashtra, collecting
and supplying necessities for Uttarakhand Relief, distribution of food grains to needy etc.

4, Disclosure of Relationship between Directors - NIL

REGD. OFFICE : Ruby House, J. K. Sawant Marg, Dadar (West}, Mumbai - 400 028.
Tel.: +91-22-2438 7800 / 3099 7800 » Fax: +91-22-2437 8125 + E-mail: info@rubymills.com + Web: www.rubymills.com
CIN : L17120MH1917PLC0O00447



BRIEF PROFILE OF SHRI PURAV SHAH

in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, regarding the appointment of Shri Purav Shah as Additional Director of the
Company with immediate effect.

We further like to inform the following details as mandated by the SEBI Regulations:
1. Reason for Change -Appointment
2. Date of Appointment - w. e. f. 13% December, 2017
3. Brief Profile — Shri Purav Shah, Chief Executive officer of the Company, is associated with
the Company since 2080.

He has continuously contributed to streamline and update information Technology
Department of the Company. He has excelled his inputs in Finance, Information
Technology, and Real Estate.

He has completed his MBA from Bentley College, USA.
4. Disclosure of Relationship between Directors - Son of Shri Hiren M Shah, Executive

Chairman and relative of Smt Aruna Shah, Director.

Thanking vou,
Yours faithfully,
For THE RUBY MILL‘S LIMITED

@ -
Kanika Kabraﬁ Ao

it
Company Secretamm‘f’ Comphance Officer

REGD. OFFICE : Ruby House, J. K. Sawant Marg, Dadar (West), Mumbai - 400 028.
Tel.: +91-22-2438 7800 / 3098 7800 « Fax: +91-22-2437 8125 + E-mail: info@rubymifls.com « Web: www.rubymills.com
CIN : L17120MH1917PLC000447
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NA MCIAE RESULTS FOR THE ARTER AND HALF YEAR ENDED SE M
{2 in lakhs, except EPS)
: FOR THE QUARTER ENDED FQR HALF YEAR ENDED

Sr. No PARTICULARS 30-Sep-17 30-Jun-17 30-Sep-16 30-Sepn17 30-Sep-15

Unaudited Unaudited Unaudited Unaudited Unaudited
I |Revenue from Operations 4,105.44 3,170.58 4,998.12 ©,276.02 103,692.18
11 [ther Indore 165.07 235.98 202.53 401,05 346.94
111 |Total Income £X-+XEY 4,270.51 5,406.56 5, 20065 9,672.07 14,039.12

v JExpenses t
{2) Cost of Materials Consumed 1,111,57 1,274.42 1,446.77 2,385.99 2,816,855
{9} Changas in Invantories of Finished Goods, Work-1n-

Progress and Stock-in-trade {439.39) {167.25} {312.56} (605.53) (356.24)
{c) Excise duby - G.61 - Q.51 -
{1} Employes hanefit expense 503.23 50%.12 475.68 1,012.35 921.87
{¢) Finance costs 250,15 25283 308.02 §512.98 514,05
{f} Depreciation and amortisation expanse 337.13 343.26 403.82 630,39 825.23
{g) Other Expanses 1,603.93 1,983.41 2,046.11 358733 4,146.21
Total Expenses 3,378.62 4,186.40 4,358,795 7,873,023 §,066.05
v |Profithefore excepticral snd extraordinary items and tax {1i-iv) 893.89 1,210.16 541.50 2,104.05 2,07:.02
VI {Exceplionat ltema - - - - -
VII {Profit before tax {V-VI} 893,89 1,210,186 841,90 2,104,058 200107
VIII {Tax expense
(&) Current tax 294.37 406.00 284.00 694.37 702.00
{5) Defarred Tax {15.22) {3183y {26.36) {47.05) (73.06}
Totat tax expenses 279.15 368.17 257.44 647.32 626,34
IX Prefit for tha pariod (VII.VIIT) £514.74 841.9% 584.46 1,456.73 3,444,137
X fOther comprehensive income
A, Items that will not be reclassified subsequently to prafit or ioss
Remeasurement [gain/{loss)] of net defined bensfit Hability 0,16 16.23 5.10 18.39 7.22
Income tax on above 7.14 {3.54} 3.22 3.60 2.50
B. ftems that will be reclassified subsequently to proflt or losy - : - = -
Oihrer Comprehensive Income 7.30 6.69 8.23 13.5% 872
XI {Tots Comprehansive Income for the period {TX+X} §22.03 848,69 592,75 1,470,722 1,453.85
¥11 }Paid-up Equity Share Capitat B836.00 836.00 836.00 B35.00 836.00
{Face Vatue of Share! ¥ S/-sach)
XIi jEarnings per Equity $hare {of ¥ 5/- each) {not annualised)
Basic and Diiuted 3.68 3.G4 3.50 8.71 8.64
Nates : - -

t. The above results have been reviewead by the Audit Committes and appraved by the Board of Directors, i thivr respactive mestings held on December 13, 2017,

2. The Company has adopted indian Accounting Standards (ind AS) with effect from Aprit 1, 2017 and accorgingly, the abave results have been prepared 0 accordance with the Companies
{Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013, As per SEBI Circutar No, CIRJCFD/FAC/62/2016 dated July 5, 2016, the Company
has presented Ind AS compliant finaacial results for the corresponding quarter ended September 30, 2016.

3. The Auditors of the Company Bave Carried out Limiled Review of unsudited fimiancial resuits for the period ended September 3B, 2012 as required umter SEBT (Listing Qbligatons and
Disciosure Requiraments) Regulations, 2015 and the related raport is being submitted to the concerned stack exchange, The Rasults for Seplember 30, 2016 have not hean subject to
linnited review or Audit as per ind AS. However, ihe Management hes exsccised necassary due diligence to ensure that the said financial results provide 2 true and fair view of the
Campany's affairs.

4, TFhe operations of the Company refate 1o only two segments, namely, Textie and Real Estata.

5. Finance Cost shown above is net of Interest Subsidy on TUFS Loans as given below.

Iinlakh
Particular Quarter ended Quarter ended Quarter endad Half Year ended Half Year erdled
Septembar 30, 2017 ane 30, 2017 September 30, 2016 |September 30, 2617 |Septamber 30, 2016
Interest Subsidy on TUFS Loans 723 15.05] 29.82 22.28 64.18

6.  Tha reconcHiation of net profit or joss for the quarter and half year ended September 30, 2018 reported in accordance with Indian GAAP to Profit in accordance with 1nd AS Is given

beioee:
¥in Jakh

Particutars Quarter ended #alf Year ended

September 30, 2016 Saptember 39, 20816
Net Profit as per previous GAAP {Indian GAAP} 600,72 1,466.26
Add /{fess) 1 Adjustments in statement of profit snd loss
Amortised cost measurement of financial assats/liabiity {1.98) (3.54)
Impairment of Trade Receivables - Expected Credit Loss method $.44 (0.52)
Adjustments related to Property, plant and eguipments - stares and - (.74}
spares and Lapital subsidy etc.
Fair valuation of Deposits received {£0.58) {(13.13)
Empioyee benefits - remaeasuraments recognised in other £5.10) {¥.22)
comprehensive Income
Tax adjustments on above, as applicable .96 4.06
Hat profit as per Ind AS SBEAE 1,444.43 |

7. Figures for the previous period have baen regrouped, recast and reclassified, wherever aiecessary.




Statement of Assets and Liahilites as at September 30, 2017 7 in takh
Particutars AS at 3(;65;!:?tember
{Unaudited)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 7,554.13
(&) Capital work-in-progress 3,452.46
(€] Investment Property 4,374.31
(¢} Biologicsl Assets other than bearer plants 8.70
(2) Financial Assets
{i} Investments 1.02
lii) Loans 5,125.0%
(ii} Other Financial Assets 55,960.76
(f) Deferred Tax Asset {nat ) 703.35
(g) Gther non-current assets 567.37
Total Mon Current Assets 78,747.15
13 Current assets
{a) Inventories 4,537.50
(b} Financial Assets
{i} Trade receivabiss 874,00
(¢} Cash and cash equivalents i1.78
[#i} Bank balances other than cash ard cash eguivalents 2,728.24
[iv) Loans -
(v} Others Financiai Assets 11,027.71
[c] Current Tax Assets (Net) -
[d} Other current assets 378.65
Total Current Assets 19,557.88
Total Assets {t+ 1) 98,305.03
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 836.00
[b) Other Equity 40,871.13
Total Equity 41,707.13
Liabiities
H Non-current liabilities
{a) Financiaf Liabilities
{i} Borrowings 29,210.97
{ii) Other Financial Liabitities 2,045,605
{b) Provisians T T 22,26
{c) Defarred tax liabilities {Nat) -
{d) Other non-current lizbilities 249,55
Total Non Current Liahifities 31,527.83
1 Current Habikities
{a) Financiat Liabilities
{i} Borrowings 5,183.32
{ii} ¥rade payables 2,289.48
{iii) Other financiaf lizbilities 5,492.82
(b} Other Current Liahitities 10,223.34
(c) Provisions 13.89
{d} Current Tax tiabilities {Net) 867.22
Total Curvent Liabitities 25,070.07
Tota! Liabibities {1t + 14} 56,597.90
Total Eguity and Liahilities 8,305.03
For J) Y MILLS LIMITED

PLACE : Mumbai

DATED ¢ Decemnber 13, 2017
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CN I( & ASSOCia_teS LLP iﬁ:ﬂ?g?%;ﬁéz&;gagloon M. G. Road, Vile Parle (E), Mumbai - 400 057,

Chartered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020.
Tel.: +91-22-6623 0600 / 2202, 8843

Limited Review Report

To the Board of Directors of
Ruby Mills Limited

1. We have reviewed the accompanying Staternent of Unaudited Financial Results
(‘the Statement’} of The Ruby Mills Limited (“the Company”) for the quarter and
half year ended September 30, 2017 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133
of the Companies Act, 2013 read with the relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards (“Ind AS”), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.




5. The number and details under the columns 'Quarter ended September 30, 2016" and
'Half year ended September 30, 2016" prepared as per Ind AS, are derived based on
adjustments to figures reported as per previously applicable Generally Accepted
Accounting Principles (previous GAAP) for the same period.

The financial results for the guarter and half year ended September 30, 2016
prepared as per previous GAAP and financial results for the quarter ended June 30,
2017 prepared as per Ind AS were reviewed by the erstwhile statutory auditor,
whose reports have been furnished to us and have expressed an unmodified
opinion. We have relied upon these reports for the purpose of our review opinion
on the Statement.

6. Attention is drawn to the fact that the figures for the corresponding quarter and
half year ended September 30, 2016 including the reconciliation of net profit under
Ind AS of the corresponding quarter and half year ended September 30, 2016 with
net profit reported under previous GAAP, as included in the Statement have been
approved by the Company’s Board of Directors but have not been subjected to
review either by erstwhile statutory auditor or by us..

For C N K & Associates LLP
Chartered Accountants

Himanshu Kishn;dﬁ:ala_ '
Partner
Membership No.37391

Place: Mumbai
Date: 13t December, 2017



